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CLEARING HOUSE RETURNS. 

For the month of October the decrease from a year ago 
reaches 25°6 per cent in the whole country, and outside of New 
York the loss is 231 p.c. For the ten months the aggregate 
for ail the Clearing Houses exhibits a loss from 1892 of 9:1 p. c. 



































































































































October. Ten Months. 
1893. 1892. P.Ct. 1893, 1892, P.Ot. 
| 
ee Bae $. | 7 
New York. ....|2,229,354, me 3,078,486,836| -27°6 26,788,755,992 | 29,87 8,976,301 —10°3 
Boston.... 353,699, 586] 458 632,613] —20° 4 3, $37, 522,272) 4,081,065,234| —6°0 
Providence: 23,732,700) 28,961,400 —18"L 5.564.900,  '233.003;800] +5 4 
Hartfor: 9,150,7 9.667.288] —5°3 OF 798,534 93,605,611) +4°5 
New Have 6,182,836 6,869,702 —10°0 63,439,556) 62 723,871 +11 
ge field 5,444,161 € (410,110) —15°1 58,481,402) —57,823,4°9| 4+1°1 
orcester 4,782,93 | 6,127,397|—21°9 54,626,201 54,428,970, +0°4 
Portland 5,668,060 6,203,940) —8°6 Bh0ed 151 52,39 165 4°5 
Loweil ......... 2,805,380 3,460,764|—18°9 29,346,393 34,712,912|—16°5 
New Bedford. 2, 775,070 07 2,940,015, —5°6 20,816,620 20,529, $8 +14 
Total N. Eng} 414, 241,514| 627,273,229] -21°2! 4,462,290,039 4,690,225,610| —49 
Philadelphia..| 247,861,456} 345,878,910|/—28°3] 2,886,732,789| 3,138,266,392| —8°0 
Baltimore..... 2°741°16 67,102,981|—21°4| '594;080;3833| °640,796,758) —7°3 
Pittsburg......| 48,792,809} 67,455,887|—27°7 247, 632,830,843|/—10°8 
alO.....+..| 34,5%7,008} 39,245,547] —11°8] 333,809,846] 339,768,646) —1°3 
Washington.. 405,186 9,991,491] —35°8 81,293,313 85,250,012] —4°6 
Rochester .... 6,188,076 7,262,523|—14°8 65,311,197 65,219,060} +071 
USE... +-- 4,116,784 4,405,380] —6°6 41,102,111 40,0¥4'852| +2°5 
fimington .. 3,256,450 4,380, —25°7 37,523,891 38, 111,168 si 
Binghamton... 1,420,500 1,284,500] +10°6 12'490,300 11,260,300 
Total Middle’ 405,379,430) 546,097,309] -25°9| 4,616,597,971| 4,991,188,031 
$87,274,811) 465,469,612|—16°8) 3,934,816,408] 4,177,899,008 
60,619, 72,135,400] —29°8| '536,423;850| "619 f 
20,408,160| 36,604,5%9|—44°3 287,764,332 
28:795,581| 34.673,510|—31°4|  274'047,666 
19'278.928| 26,859,161|—-28°3| 228,856,671 
12,533,800| 17:086,100|—26"6| 133,376,300 
6,970,882 8,802,115] —20°8 68,852,754 
5,135,825 6,224,217) —1°7 50,247,848 
3,443,872 4,377,645] —29°4 38,623,193 15, 
1,372,246 2,264,656|/—39"4 15,094,590 20,743,839 
1,268,181 1,773,878 | —28°5 14,593,193 15,437,776 
621,522 810,030] -23°8 6,604,744 7,050,819 
Tot.M.West.| 532,723,708) 676,617,263|—21°3) 5,589,811,554| 6,017,274,768 ‘1 
lan Francisco.| 57,469,133 6,149,857|—24'5| 590,915,986] 671,912,430) -12°1 
Portiand.. .... 5,680,515) —11,301,793'—49°2 64,952,397 89,593,2068| 27°5 
SaltLakeCity* 3,300,000 7,818,726 |—57°S 48,810,013 77,532,006] -37°1 
jeattle........ 2,071,209 4,614,845 —55°1 35,621,4¢-2 5,449,187| -21°6 
Pe ssceens 2,274,135 5,789,716} -60°7 30,116,375 39,121,369] —23 0 
Los Angeles. 3,403,163 8,182,882) +69 37,057,504 30,805,613] +203 
Great Falls. .* 700, :202|—45°6 8,796,006 11,972,318] 26° 
Total Pacific’ 74, Tl 110,144,021|—32°0/} 816,269,743] 966,386,129’ —15°5 
Kansas City...) 39,200,243! 50,116,415|—21°6 398, 126, 135 412,763,999] —3°5 
quuneapolis... 82,011,154 49,243,286| -86°0| 271'457,172|  318,858265|—22°2 
Omaha‘. 22,300,000 a. 941:513|—20°2| 254, ‘OuL: ‘oat 240,428,350) +5°9 
1,359,628]  21/645,860|/—52"1 221,169,410] —25°5 
15,077,798 3° "731,606| —41°4 219,355,756|—20°3 
8,132,059! ~ 9'846,301/—17°3 oy +58 
488,68 8,830,255| —26°4 br 3°0 
2,313,307 5,560,237 | —58"4 
3,780,623 5,410,147!—30°1 ‘ 
1,979,334; 3,095,803) -36°1 21. : 
,400,000) 2,280, -38'8 19, vere rt i 
1,494,904 +948,667 | —23°3 15,923,408 —6'8 
392,014) "516,704 —m1 0 0 3,911,837 4,162,562] —6°0 
Tot.oth’r W.| 144,990, 645) 212,142,877 7|—817 7) 1,555,173,394) 1,757,552,445,—1'5 
Bt. Louis.......) 86,439,652. 106,929,580 -19°2} 942,064,953) 1,005,818, 376 —6'3 
New Orieans..|  41,349.241/ 43,711 1=2| —5'4 1,875,884| "378,380, +3°6 
Louisville......) 24,261,518) 35:244.430) -2¥°5 271, *659,75 316,459, rom -14°2 
Galveston.....| 17,862 240 19,042,920, —6°0 114057460 100,268, ne +138 
Houston......) 15,858,439 14/425,053) +9°9 99,504,593 80,806,150] +23°5 
6,771,474| 9,339,621) -27°S 68,795,354| 104,805, "698 —34"4 
8,259,114) 10,449,43:;| —21°0 96,044.022|  105/340'250] —88 
$1,748 t,453,404 —66°7 56,317,898 79,906,501! —29°5 
15,476,422) 13,456,574/+15°0 72,205,426 70,136,726| +2°9 
5,673,151 7,823,958 —27°S 49,574,271 65,317,285|—1)"4 
64.495) — 3,978,752| +122] 41,866,907/ 40,518,736) +3°3 
5,185,088 4,613,392 +11 38,865,349 40, 444, 775| —3°9 
4,249,735, —-3.419,884! +? 25,392,331]  22,713,475| +118 
2,034,990/ 245,303 —106°1 25,264,366 23'846,901| —24 
471,928! .268,505| -79°2 15,904'592 22,764,314|—30°1 
813, 5.766 1,523,600! —16°6 14,188,063 18,886,600|—z4°9 
242,592,251 287,105,760 -15°5 2,321,881,866/ 2,466,352,218| —5°9 
otal all..... 4,044 180,662 5,438,767,295 —25°6' 46,150,779,€59 |50,767,955,502| --9°1 
Outside N. Y. 1,814,826,703|8,200,260,660 —23°1'19,362,024,567|20,389,979,201| —7°3 
Montreal me 47,266 474! 57,563,274| -17°9) 476,338,128 428. 978, oH —0°6 
MLO «2.465 26, 7000,000| 29'704,003/—-10°1] 261/124.414/ 263,4 —0'9 
Plalifax .. ..| 5,069; 523, 5,049, ,2n6| +o 4 "378,845| 49, +19'280 +13 
ton... .. a. 3,227; ,927/ 38, 1548; 843, —0'0 __ 31, 527, 358 31. 111,559 555 +1 3 
Tot.Canada. 82,263,924 _95,865,404'—14°2| 819,368,745 823,912,224 —0°6 
, * Estimated. 


UF Per table o” clearings by telegraph see Page 749. 


The total for the whole country shows a decrease contrasted 
with the similar period of 1892 of 27°4 per cent. 





Week Ending October 28, 


| Week End’g Oct. 21. 













































































































1893. 1892. _[P. Cent. | 1893. [P. Cent. 
t $ 3 
New —_ seseceesecesees] 645,371,946] 70,238,112] —28°3! 504,980,004] —25-3 
e8 OJ— 
(Stocks .... +++. -shares.)| (2,501,425)| (2,077,271)] (+20 | (961,364)| (—31'8 
(Qrain....+s+s-bushels.)| (21,81800,| (42,0.31125)] (47 a (38,038°087)| (¢808} 
BOStON......seeeeeeeeeeees| 79,632,849) 107,151,050 —257| 77,100,854] —20°4 
Providence.....- 5,761,800 7,057,100] —18 3) 6,123,100 =e 
Hartford...... 1,643,067 2:208'747] —25°6| °876,405| —7"1 
New Haven 1,317,502 1,478,499] —10°9 1,368,233 —82 
Springtieid .. 1,033,919 1,403,353] —263 1'382'3468 —s5 
OTCEStEr..+..+++- 1,119,128 1,371,974] —184) 1,121,495) —12°6 
Portiand.... 220,706 1,467,735] —168 °207.064 —4'9 
Fall River.....++ 18,457 1,015,215] —19°4 6,987) +4°1 
Lowell..... 632,796 826.429) —234 636,431] —33°4 
New Bedford... scccccece 488,345 474,757 +29 803,371] —13°4 
Total New Bngland...| 93,668,569; 124,454,859} —247/ 92,466,286) —16°7 
57,991,433) 86,062,551] -—32-6] 59,833,788} —23°9 
11:297'856| 16,426,617} —31-2] 11'071;496| —24-4 
12,071,694) 14,820,845] —185) 12,272,287; —15°3 
6.214.39 165, +06 8,264,282) —19°3 
1 331,239 2,381,918] —44-1 1,372,624| —34°7 
1,253,679 1,89.,367] —33°8 1,272,830) 17-1 
798,924 939,800} —15°0 926,528 —0°3 
712,504 1,039,665} —315 775,047, —190 
ti 280,400 334,300] —161 830,600} +421°5 
Total Middle...........)  93.96.,1 ' 132,065,945] —28 9] 96,119,482) ——22°3 
} Oveccscccccccceccees 027,220, 110,073,508} -—200) 90,367.128 —2°9 
yn  paamepnmmnnente #0410001 15,613,000] —293] 11'367,050| —23°6 
Milwaukes........ ......| 4,388,452] 9,306,432] —528] 4786,508l —g4-0 
5,161,180, 7,435,151] —306 6,225,187 —8'1 
4,312,266 6,284,132 —33 0 4,459,813) —23°5 
2,957,800 8,937.300] —24-9 3, 050, 00} —16°7 
1,045,934 1,171,639} —10°7 1,985] +11°8 
20 eocccceces 1,712,682 2,126,766] —19°5 i rit 100] 18-4 
Grand Rapids........... bs yor 1 py —315 835, "36 262 
NMR cnc.<eosesceces 78, 35" 363, —38'1 
ae. 287,628 432,938] --33 6 300,519] —24°4 
79,000 275,000] —g4'9 pays ae 
150,900 175,000} —14°3 148,821} —14°3 
144,771 185, ,000 —21°7 275,24 pare 
ee te *124,128 Lay 
Total Middle Western.) 120,390,335) 158,483,345) ~—24°0] 123,675,823) —89 
bs oecocccces seoea aes 17,812,109] —gs°8] 12,993,412) —7°5 
jan Peapetees ‘J 1,400,000 2,441,339] —42°7 1,300,000} —46°9 
430.584 —60 8 536,657] 43 
ACOMDAB. ..seeeeeeeseceeece 558.218 —62°3 623,673] —43°6 
LO8 ANGElOB....++eeeseeee 670,276 +27 788,728 +14°0 
# cccce 5 eos — io os 
} kaa 510,186 —48 5 260,074 —71°9 
Dccasssc:  siacin Ai Ge eee (ea 
Great Palle. 124,927 aft 137,040] —14-4 
Farg )*......-+ coccceces ae 98,716 ee 
Albuquerquet...sssceeeee]  seeerees : : sees ee 
Total Pacific.........+2| 14,602,842) 94,620,302)" —40°7| 16,639,584) —18°5 
nsas pases eonecooed 9,345,640] 12,373,4°1) —245 8,916,267] —109 
Sinteapalis. 7,226,145] 10,215,840) —2y 2 7.424.567 —37"4 
maha.. .886,733 7,165,480) —318 5,027,660] —18°8 
3t. Pau 3,453,270] 6,212,909) 4474] 4,082,493] —28°8 
Denver 2,102,510) 5.176.751) —599] 2,569,554 3 
ag a 1 eer aso] L9se28t| eS] Igosess] bse 
stows cit 645,133] 1,836,907! —5y 2 "633,834] —55°1 
931 7,455 +22 34,587] —32°2 
454,556 687,222) —295 384,177] —36°6 
314,407 499,933) 371 344,579] —87°4 
158 418,203) —311 423,019) —7°9 
100,000 118,000) —15°2 44,470 —9°2 
Hustingss st cicioce| BBO] eee ri] ‘wig 
Springfield, Mo.+........«|_ severe] nnn es ae ace 
Total Other Western..| 33,125,487] 40,038,531) —32 5|" 33,074,836] —26°6 
17,659,066] 25,236,256) —30°0} 20,407,877} —7°6 
a 10,034,505) 9,515,234 +5°4] 10,743,824 55 
Louisville 769,505] 7,872,767/ —267) 5,642,856] —20°8 
Galveston 4,036,988 4,505,260) —J2-0 4,769,170] +451°6 
uston... 4.559.916] 3,709,155; +4229) 4,140,027] +33" 
ich 1,636,060 2,371,000) —310 2,034,845] —12°3 
Nashville 615,256 1.957.683, —636 34,473] —61°7 
Javannah 081,200] 3,051,844) +10) 4,144,950] +30°0 
Memphis 1,784,112 2,597,806] —313 1,662,582] —16°4 
Atlanta 1,214,194 1:775,742|  —31°6 1/327,451]  —22°6 
Norfolk 1,229,417 2,059| +239 1,124.36 +0°9 
Dallas 1,095,850 1,000,000 +9°6 1,060,449] +11°6 
i 900,240 834,917 +78 1,4.8,109 708 
Fort Worth 50, 584,843) +111 562,493| +16'0 
Birmingham 126,299) 653,082, —77°2 125,234) —77°0 
Chattanoog: 161,298 432,350) —62'7 176.9 9} —61'°8 
Jacksonville. 253,379 94,408) —13'4 261,921] —11'8 
Total Southern........| 63,807.800| 67,367,032) ~ —18 6|~ 60,319,101) —3°2 
Total all......cce-sseee-] 955,914.690/1,316,268,926) —27 4! 928,125.116' —21'2 
Outside New York... | 410,642,79a| 556,030,814| —26"z|" 423,195,.112|  —15°7 
10,907,266} 11,854,879) -—80) 10,957,115) —z1‘1 
J ay 5,342,413 6,478,466, —17°5 5 959,906) —O'4 
Halifax . 1,128.31 1,239,123 —9°0 1,165,836 —12 
Hamilton 646,189 764.136| —1.°6 765, 1888, —43 
Total Canada. _... 18,024,187! 20,356,104  —1°5' 18,448,835" —16", 
* Notincluded iatotals. + Publicatioa discontiaued for the present. 
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STATE AND CITY DEPARTMENT. 


See pages 778, 779, 780, 781 and 782 for ouc State 
sand City Department. 


All advertisements with relation to State and City Bonds 
~will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


The measure for the absolute repeal of the purchase 
clause of the 1890 silver law has been effected this 
week by the passage of the Senate bill in both Houses 
of Congress and by the approval of the bill by Presi- 
dent Cleveland. We give the law in a subsequent 
column for future reference, and have discussed in a 
separate article the bearing of the repeal on business 
affairs. It is sufficient to add here that we can scarcely 
find words which are strong enough to express our sat- 
isfaction at a result for which we have been working 
since 1878. Another important industrial event of this 
week has been the cancellation of the last of the loan cer- 
tificates issued by the New York banks and the jubilee 
meeting of the Clearing-House Association on Thurs- 
day, at which a report was read giving in brief the 
causes which led up to the appointment of the Loan 
Committee and a history of the work it performed. A 
copy of this report will be found on a subsequent page. 
The first issue of these certificates was on June 17; the 
greatest amount outstanding at any one time was $38,- 
280,000, on August 29, and they stood at that figure 
until September 6, when they began to decline, and the 
last was retired November 1. 

Silver bullion declined to 314d. per ounce in London 
on Tuesday from 334d. on Saturday last; on Thursday 
it recovered to 32d., and was quoted at same figure 
yesterday. What will be the permanent effect on the 
price of the metal after the earlier unsettlement has 
passed away, must depend upon facts not yet developed. 
The decline noted above is the first effect of our 
withdrawal from the market. It is not at all unlikely 
that after a time a higher level of value may be main- 
tained than at present rales. For it must be remem- 
bered that our purchases never stopped the decline, but 
seemed to act on the market adversely, much the same 
asthe piling up in sight of any other commodity. 
The lower price for silver and the decline in the stock 
market have beth followed the passage of the repeal 
bill. The latter came as a surprise to many. It was, 
however, only the natural action of the Wall Street 
method. The passage of the repeal bill was discountad 
and realizing sales followed the event. 

Money on call has remained unchanged compared 
with previous weeks, rates ranging from 1 to 2 per cent, 
and the average being alittle less than 2 per cent. Re- 
newals have been made at 2 per cent, and banks and 
trust companies quote 3 per cent as the minimum. 
Money on time is in abundant supply, and with the re- 
tirement of the outstanding Clearing- House certificates 
the banks are likely to seek loans of this character. 
The inquiry is very light, commission houses seem 
to be well supplied, and the transactions in loans 
are few. Rates are 3 to 34 per cent for thirty 
days, 4 to 44 per cent for sixty days to four months 
and 44 to 54 per cent for four to six months on good 
Stock Exchange collateral. Commercial paper is in 
good demand from out of towr, and there is a fair in- 


ence —* 





quiry in the city. The supply in the market is not s9 
large as is usual at this time of the year, owing to the 
limited trade, and if our city banks should come into 
the market as buyers there would not be encugh good 
paper to satisfy the inquiry. Rates are 5 to 54 ver 
cent for sixty to ninety day endorsed bills receivable; 
54 to 6 per cent for four months commission house 
names, and 6 to 7 per cent for good single names hay 
ing from four to six months to run. 

The financial situation abroad seems to be somewhat 
unsettled, in consequence of the embarrassments of 
Italy and the fear that Austro Hungary will not be 
able to carry out the plans for the establishment of 
her currency upon a gold basis after having, at so 
great cost, accumulated the metal in the treasury, 
The gold premium in Italy is advancing. This 
strained financial situation in Italy directly 
affects Germany and _ France, where Italian 
securities are largely held, and it also indi- 
rectly influences affairs in London for the reason that 
any disturbance on the Continent will be certain to be 
reflected at the British capita]. At the moment Germany 
has ceased to draw gold from London and exchange at 
Paris on that centre is above the gold point. The 
tenacity with which the Bank of England is holding on 
to its gold is seen in the fact that it is now demanding 
78 shillings 4 penny for bars in order to deter with- 
drawals of the metal. The Bank rate remains un- 
changed at 3 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London 23 per cent. 
The open market rate at Paris is 24 per cent; at Ber- 
lin it is 4 per cent and at Frankfort 44 percent. Ac- 
cording to our special cable from London the Bank of 
England lost £585,004 bullion during the week and 
held at the close £25,976,770. Our correspondent fur- 
ther advises us that the loss was due to the import of 
£197,000 (of which £130,000 were from Australia, 
£50,000 from Uruguay and £17,000 from Portugal), 
to receipts from the interior of Great Britain of £134,- 
000 and to exports of £916,000, of which £373,000 
were to New York, £295,000 to Egypt and £248,000 
to the Continent. The Bank of France reports a de- 
crease of £162,000 gold for the week. 

The foreign exchange market has been active this 
week. ‘There was a fair supply of commercial bills on 
Monday, which made the tone easier, but it grew 
firmer on Tuesday in consequence of a demand to re- 
mit for stocks sold for European account, this sell- 
ing having been large on the previous day; it was 
represented that it was simply a continuation of the 
movement which was the feature last week, when there 
was a disposition to take profits on stocks, many 
of which were bought during the depression last sum- 
mer. There was also a good demand to remit for sugar 
imported and a mercantile inquiry for settlements, 
which altogether tended to absorb the supply of bills 
offered against cotton and breadstuffs and likewise some 
drafts made against purchases of bonds for European 
account. The fact that discounts were firm in the 
open market at London, due in great part to 
apprehensions of a further movement of gold to New 
York, induced bankers to employ their capital in Lon- 
don instead of here, and consequently bills for forward 
deliveries of cotton were not freely bought and the 
market being rather bare of drafts, it was somewhat 
sensitive. On Wednesday a little better supply of 
commercial bills and a lighter inquiry made the mar- 
ket weak in the morning, but before the close it be- 
came firmer at a fractional advance for actual business 
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It was then reported that the market! had, during the 
day, been supplied with about $2,000,000 Ssterling, 
drawn against an Illinois Central Railroad @loan 
negotiated by Sp2yer & Co., aud falso about $1,500,- 
000 drawn against the Atchison notes maturing 
November 1, through Baring, Magoun & Co, 
On Thursday the market was dull and steady all day 
with a moderate supply of commercial bills and a fair 
demand for remittance. Yesterday rates were lower 
again, but the tone, after being weak, closed firm. The 
following table shows the changes in rates of exchange 


by the leading drawers. 


Fri., Mon., Tues., Wed. Thurs., Fri., 
Oct. 27. Oct. 30. Oct.31. Nov.1. Nov.2. Nov. 3, 

60 days. 451 814g-2 82 81 8114-2 81 

Brown Bros.... { Sight... 4 Sie 8456-5 85 sue 8414-5 Siig 
. 60 days.. 482 82 82 82 82 8&2 
. & Co. { Sight..... 435 82 85 85 85 85 
k British 60 days.. 4 82} 82 82 82 82 82 
¥ America.. { Sight..... 484) 81g 844-5 85 85 85 
Bank of 69 days.. 482 82 82 82 82 82 
Montreal socece { Sight..... 435 85 85 85 85 85 
Canadian Bank { 66 days.. 482 82 82 82 82 82 
of Commerce. ( Sight..... 434%  S84¢ 81g 84g 81g 85 
Heidelbach,Ick- j 69 days.. 4°14 82 82 82 82 82 
elheimer & Co? Sight..... 4 S44 S84l¢ 841g 8446 84g 85 
60 days.. 481 82 811g 82 82 ° 82 
Lasard Freres... Sight": 4 s4 8 813 85 85 85 


The market closed firm at 4 814@4 82 for 60 day and 
4844 to485 forsight. Rates for actual business were 4 81 
to 4 814 for long, 4 83¢ to 4 84 for short, 4 84} to 4 844 
for cable transfers, 4 804 to 4 804 for prime and 4 80 to 
4804 for documentary commercial bills. Messrs. 
Lazard Freres report in transit for New York $500,000 
gold on the Campania which left last Saturday (re- 
ported in the CHRONICLE last week); $625,000 on the 
Lahn; $675,000 on the Fuerst Bismarck and $100,000 
on the French steamer sailing to-day (Saturday). All 
this gold, except that by the Fuerst Bismarck, has been 
procured in London. 

The American Ootton Oil report for the year ending 
August 31, 1893, has been issued this week. The re- 
port attracts attention because the company is one of 
the very few industrial concerns which furnish full ac- 
counts regarding their finances and yearly profits, and 
because the property under the present control has been 
managed with skill and fidelity, and the industry which 
it covers isa very important one. The report shows 
what the property is able to do in a year of unfavorable 
conditions. The aggregate volume of business was 
greater than in the year preceding, amounting to $23, - 
247,600, against $20,263,500, but the net profits were 
amaller, being $1,800,040, against $2,527,698. Mr. 
Edward D. Adams, the Chairman of the 
Board of Directors, who has played such a prominent 
part in raising the property to its present position, 
states that the first eight months of the year were pro- 
fitable, but that the last four months covered a period 
of declining business and prices, “ with daily anxieties 
common to the entire business interests of the coun- 
try.” From the $1,800,040 profits derived from the 
manufacturing and commercial business of the com- 
pany, the deductions for administration and agency 
expenses and for interest on bonds, &c., were $652,932, 
leaving the net profits $1,147,108. The requirements 
for dividends on the preferred shares were $639,356, 
80 that there was a balance of over half a million dol- 
lars above the amount required for such dividends— 
‘and this in a year of poor results. Current 
liabilities, though half a million dollars larger 
than at the close of the previous {fiscal year, 
amounted August 31, 1893, to only $1,148,289. The 
quick assets at the same date were $7,097,645, which 





— 
is not materially different from the amount reported a 


year ago, namely $7,113,339. As one would expect 
however in view of the difficulty of realizing cash 
during August, the amount of cash in the total is 
smaller than in 1892. For the present year the total 
of the quick assets is made up of $671,395 cash, 
$2,046,491 of bills and accounts receivable, and $4,379,- 
759 of marketable products and supplies on hand. 
On August 31, 1892, the total was composed 
of $2,165,553 of cash, $1,539,245 of bills and 
accounts receivable, and $3,408,541 of products and 
supplies. 

In addition to the quick assets the value of real es- 
tate, buildings, machinery, &c., is $10,387,666 the 
present year against $9,567,531 last year, giving a total 
cash valuation of property in 1893 of $17,485,311 against 
$16,680,870 in 1892. The proportion of cash valuation 
in the total capitalization (as distinguished from the 
proportion represented by good will, contracts, leases, 
patents, processes, &c.,) keeps steadily rising, being 
for 1893 50 per cent, against only 48 per cent in 1892 
and 45°2 per cent in 1891. Speaking of the low prices 
at which the company was obliged to make sales dur- 
ing the panic, Mr. Adams states that some recovery has 
since taken place and that the realization upon the 
products has been better than the valuations upon 
which the accounts are based. He also points out that 
this record illustrates the important difference between a 
transportation and an industrial enterprise. The former 
consumes its supplies in its operations; the latter manip- 
ulates them for sale, and hence fluctuations in the 
market value of the products must be recognized, and 
until the business year has closed the final results 
cannot be definitely ascertained. The profits of the first 
eight months (based upon the then value of the stock 
on hand) may be reduced by the shrinkages of 
the following four months. ‘‘When freight and pas- 
sengers pass over a transportation line, the services 
sold have been fully rendered. As the revenue there- 
from is not affected by any subsequent change of 
tariffs, the earnings may be stated with close approxi- 
mation each month and week. In an industrial enter- 
prise manufacturing numerous standard products of 
quoted values in the principal markets of the 
world, it is not possible to publish definite earnings 
per month that will be properly understood without 
referring to the amount of stock on hand and to the 
market conditions therefor.” 

We have compiled this week our statement of bank 
clearings for the month of October, and the results are 
about what would be expected. There is a large fall- 
ing off from the totals for last year, but the ratio of 
decline is not as heavy as in the month preceding. In 
the aggregate for the whole country the percentage of 
decrease for October is 25°6, as against 30°7 per cent 
for September and 25°9 for August. The fea- 
ture noted the previous month of a smaller 
ratio of falling off outside of New York 
than in the total for the whole country, again 
appears; this arises from the fact that financial trans- 
actions play such an important part ordinarily in the 
New York clearings, and just now of course financial 
transactions are ata minimum. For October the per- 
centage of falling off outside of New York is 23°1 per 
cent; for September it was 26°7 per cent; for August, 
29°8 per cent. Here then we have a steady though 
small change for the better. The comparisons for 
each month of the present year are given in the fol- 
lowing. 
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MONTHLY CLEARINGS. 





Clearings, Total AU. | Clearings Outside New York. 





1893. 1892. | P. ot.| 1893. 1892. P. Ct. 


: P t t eer 
January... | 5,950.811,391| 5,671,774,528, +4°9) 2,389,360,979| 2,125,158,562|+12°5 
February ..| 5,082,214,190) 5,223,972,663 —2°7| 2,015,349,891| 1,986,503,727) +1°5 
Mareh ...... 5,416,802,611| 5,31 1,066,098) +2°0) 2,166,106,029 2,050,419,575) +56 











Ast quar. .|16,449,858,192 16,206,813,289, +1°5\ 6,570,825,399 6,160,081,864, +67 
| { 


April........] 4,951,286,862) 5,102,280,951! —2°9) 2,144,937,028 2,026,868,591) +50 
May......+-- 5,280,981,721| 5,045,104,941) 44°7, 2,225,502,380, 2,064,944,396) +7°9 
June........ 4,552,750,182| 4,949,506,780| —8°0 1,926,853,723) 2,142,484,042/—10°0 

2d quar.../14,785,018,765/15,006,902,672) —2°1 6,297,293,131| 6,234,202,029] +1°0 


6 months. |31,224,876,057 |$1,303,805,961 “0°38 12,868,118,530|12,304,373,893| +3°8 
Silt sisi | 4,158,802,833) 4,853,541,650|—10°6| 1,765,305,962) 2,075,184,938/—15-0 
August. ...| 3,369,972,293) 4,545,180,549|-25°9 1,411,933,257| 2,010,958,098|—29°8 
September. 3,342,946,914| 4,826,660,047|—30°7, 1,501,751,115| 2,048,201,813|—26'7 


























$d quar... 10,871,722,040 14,025,882,246|—22°5, 4,679,080,331| 6,134,324,819|—-23°7 
9 months|42,106,508,007 45,329,188,207| —7°1 17,547,198,864 | 18,528,698,742 53 
October....| 4,044,186,662' 5,438,767,295|—25°6) 1,814,825,705| 2,360,280,459/—23"1 
Of course the foregoing aggregates are simply typi- 
cal of the results at the separate cities. We give 
below the figures for twenty-one of the leading cities, 
and they all show decreases for the month, and with 
three exceptions also all decreases for the year to date. 


BANK CLEARINGS AT LEADING CITIES. 


—-—-——— October.-——-———. — January 1 to Oct. 31.—~ 
(000,000 1893. 1392. 1891. 1890. 1893. 1892. 1891. 1890. 




















omitted.) > ~ $ 

New York... 2,229 3,079 3,282 3,567 26,789 29,879 27,542 31,242 
Chicago...... 387 465 422 406 3,935 4,178 3,631 3,370 
Boston....... 354 457 455 484 3,838 4,081 3,932 4,296 
Philadelphia 248 346 311 310 2,887 3,138 2,728 3,096 
t. Louis .... 86 107 104 100 942 1,006 932 927 
San Fran’co. 57 76 83 84 591 672 739 7C2 
Baltimore... 53 7 64 67 594 641 601 632 
Pittsburg ... 49 67 64 75 564 633 504 661 
Cincinnati... 51 72 61 59 536 620 548 529 
Kansas City 39 50 47 45 398 413 375 412 
New Orleans 4! 44 46 50 392 378 404 401 
Milwaukee... 20 37 34 41 288 293 257 284 
Louisvilie... 25 35 29 34 272 316 299 337 
Buftalo...... 35 39 38 36 334 339 321 286 
Detroit .. .. 24 35 31 29 274 +295 260 248 
Minneapolis. 32 49 4t 40 27i 349 281 239 
Omaha...... 22 28 20 24 255 240 175 214 
Providence. . 24 29 30 27 246 233 227 £4217 
Cleveland... 19 27 24 26 229 242 215 218 
mver...... 10 22 21 22 165 £221 191 217 
St. Paul..... 15 26 25 22 175 219 190 185 

















Total ...... 3,820 5,157 5,235 5,578 43,975 48,386 44,412 48,713 
Other cities. 224 282 260 231 2,176 2,382 2,133 1,862 


Total all... 4,044 5,439 5,495 5,809 46,151 50,768 46,545 50,575 
Outside N.Y. 1,815 2,360 2,213 2,242 19,362 20,889 19,003 19,333 


At the Stock Exchange the share sales, though 
larger than in any preceding month since last May, did 
not quite equal those for October last year, reaching 
6,322,384 shares against 7,042,896 shares. Stock 
Exchange business now no longer affects bank 
clearings in the way it once did ; still it is interesting 
to note that the market value of the share sales for Oct- 
ober, 1893, was approximately 314 million dollars, as 
against about 412 million dollars in October, 1892. 

Very little comfort on the whole is to be extracted 
from the statements of railway net earnings for the 
month of September that have come to hand this week. 
The Atchison shows for the month a loss of $600,673 
in gross and a loss of $171,540 in net, the St. Louis & 
San Francisco a loss of $234,197 in the former and 
$150,456 in the latter, making together $834,870 loss 
in gross and $321,996 loss in net; for the three 
months from July 1 there is a loss of $1,985,420 
in gross and a loss of $840,993 in net. The Phila- 
delphia & Reading on the Railroad Company has 
suffered a decrease for the month of $218,327 
in gross and a decrease of $127,358 in net, and 
on the Coal & Iron Company with an increase of 
$387,354 in gross, there is a decrease of $16,654 in net. 
The Chicago Burlington & Quincy has lost $615,405 in 
gross, $148,517 in net; the Chicago Burlington & 
Northern $25,301 in gross, $18,607 in net. The 
Louisville & Nashville lost $420,566 in gross, but has 
managed to wipe out all but $24,337 of the amount 
through a saving in expenses. The Southern Pacific 
also effected a great saving in expenses, so that 

















while the road shows a falling off of $457,596 
in gross it has a decrease of only $43,389 
in net. The Cleveland Cincinnati Chicago & 
St. Louis reports net of $335,149, against $401,366; 
the Norfolk & Western, $266,444 against $316,517; 
the Denver & Rio Grande, $245,500 against $350,994 ; 
the Rio Grande Western, $74,060 against $105,002 ; 
the Wabash, $369,943 against $405,606 ; the Mexican 
Central, $195,747 against $211,999, and the Mexican 
National, $144,633 against $162,260, both in Mexican 
currency ; the Chicago Junction & Stock Yards, $130,- 
032 against $169,184; the New York Susquehanna & 
Western, $73,151 against $76,441 ; the Canadian P9- 
cific, $801,837 against $838,998, and the Kansas City 
Fort Scott & Memphis, $111,208 against $113,992, 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks, 





Received by | Shipped by | Net Interior 
N.Y. Banks-' N.Y. Banks-| Movement, 


Ourrency $3,431,000| $4,148,000|Gain $4,283,000 
Gold 3,224,000 629,000/Gain. 2,595,000 


Total gold and legal tenders....|$11,655,000| $4,777,000) Gain. $6,878,000 
Result with Sub-Treasury operations. 


Week Ending Nov. 3, 1893. 






































Week ending Nov. 3, 1893. Into Out of | Net Changein 
Banks. Banks. Bank Holding, 
Banks’ interior movement, as above} $11,655,000) $4,777,000/ Gain. $6,878,000 
Sub-Treasury operations............ 17,400,000 16,400,000) Gain 1,000,000 
Total gold and legal tenders.....{$29,055,000 $21,177,000! Gain.$7,878,000 





The following table indicates the amount of bullion 
in the principal European banks. 











November 2, 1893, November 3, 1892, 
Bank of 
Gold. Siiver. Total. Gold. Silver. { Total, 
£ £ £ £ £ £ 
England....... 25,976,770) socccecces 25,976,770] 24,429,253) ...0..00++ 24,429,253 
Vrance........ 67,938,793 |60,559, (24| 118,497,917! 66,919,748/ 51,084,606) 118,004,354 
Germany ....| 29,158,500) 9,719,500) 38,878,000] 32,436,000/10,812,000| 43,248,000 


Aust.-Hung’y| 10,674,000/16,222,900] 26,896,000! 10,820,000}15,840,000/ 26,710,000 
Netherlands..| 2,818,900) 6,869,000} 9,687,000} 3,167,000/ 6,997,000) 10,164,000 
Nat. Belgium} 2,636,000) 1,318,000) 3,954,000) 3,081,333) 1,510,667, 4,622,000 
Spain.......... 7,918,000] 6,516,000] 14,434,000] 7,611,000] 5,071,000) 12,682,000 


Tot. this week | 147,120,063 91,203,624 | 288,323,687 | 148, 464,334] 91,305,273 239,850,607 
Tot. prev. w’k) 147,809,730 91,186,410) 238,996,140 149,373,671(92,53 2,750 241,956,421 





























STOPPAGE OF SILVER PURCHASES AND 
THE INDUSTRIAL SITUATION. 


How curious the struggle must appear to future gen- 
erations which has occurred in this country over the 
status of silver. No doubt it will be sufficiently per- 
plexing to learn that we could have had the temerity 
to even begin the business of coining silver in 1878, at 
a moment when every nation in Europe had closed its 
mints to that metal and its market value was already 
eleven points below the parity our new dollar coinage 
law established. But how much more complete the 
paradox will seem when it is further discovered that 
there was a prolonged contest in 1893 over the continu- 
ance of that policy after India had also closed its mint 
and silver bullion was selling at less than 34d. per 
ounce, and after we had tried our experiment fifteen 
years and it had proved powerless to advance or evel 
support the price of silver, a vigorous agent for driving 
gold out of the country, a most effective device for 
exciting the distrust of capital and for dislocating ou 
industries. 

The change now made is a most radical one. We 
said on September 2nd, when speaking of the vote 
the House, that the importance of the repeal could 
scarcely be over-estimated. By that act our currency 
for the first time since the war has been put upon * 
gold basis. We have not however discarded silver ay 
more than France has. France has, according to ouf 
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Mint Bureau’s estimate, 650 million dollars in legal- 
tender silver currency, while the United States has 
about 573 million dollars. Thesame authority estimates 
France’s stock of gold at 800 million dollars, and the 
United States’stock on October Ist at 6574 million dollars. 
Hence with our mints closed to silver we are situated 
with reference to our metallic reserve very much as the 
French people are; and though silver has declined ma. 
terially and is not w rth any where near what it is minted 
at, with the limit put on coinage we can take care of 
our silver just as easily as France can, and that means 
we shall bave no difficulty whatever in keeping our 
silver at par with gold. 

Chief interest centers now on what are to be the 
While there is no difference of 
opinion in financial circles as to its favorable effect 


results of this change. 


Obstructive force has been our silver-purchase law, 
which has acted so as to paralyze commerce. Over- 
trading or credit expansion have not been features of the 
situation because, though the catastrop ie came in a 
-ense unexpectedly, the trading public have long realized 
that the result reached was inevitable and consequently 
for years have been wary and conservative in their meth- 
ods. Yetnone the less, all of a sudden this currency 
uncertainty took on a virulent form, confidence was de- 
stroyed, capital fled and hid away, and the industry of 
the country was forced to stop where it stood. 

What has repeal done ? It has made recovery from 
the state we have described poss'ble; that is to say, it 
has removed the source of the constantly-increasing 
irritation, and hence has permitted the return of 
normal healthy conditions. This change has a wider 
sweep than some may at once recognize, affording relief 


upon business enterprise, some think that recovery 
will be much loager in development than others do. 
The emergency through which we have passed has been 


very severe, and has entuiled large losses upon a great |developing during fifteen years. 


as it does to all commercial and financial movements 
from difficulties and embarrassments which have been 
We can make the 


number of individuals. Ordinarily the method of re-| situation clear by an illustration better than in any 
habilitation would be through a long period of read-| other way. Our railroads, as every one knows, are not 
justment ard liquida’ion. But there are two or three | finished when they are first opened. Even if they be fully 
phases of the situation which make our case to-day |+qual to the wants of the surrounding country at the 
somewhat different from the situation at any other | date of construction, they need to be developed year by 
crisis. In the first place, although as said there have | year thereafter, much the same as the macadam turn- 
been numerous failures representing big assets reported | pike follows as a necessity in the line of progress from the 
in various parts of the country, these have not at all| corduroy roadway. Vice-President Weob was reported 
been caused by general insolvency, and have not devel- | a few days since in one of our papers, we forget which, 
oped a condition of general insolvency. Indeed, the | as affirming that no road west of Buffalo except the 


strength shown by the mercantile and financial classes | Lake Shore had a continuous double track. 


If to that 


under the severe strain which they have been com- 
pelled to endure for so long a time is certainly remark- 
No one has forgotten the currency premium and 
the trouble and expense it caused all people and com- 
panies with long pay rolls. 
more trying than that is that prices of merchandise 
and securities declined to an unusually low point, 
property of many kinds being for a considerable time 
almost unsalable at any price; that manufacturers 
have been compelled to close their works, which never 
can be done except at a sacrifice, and so far as they 
have kept opea or resumed operations have been mak- 
ing goods at a loss, or at least without profit ; further- 
more, during the same period borrowing money except 
on best collateral or best names has been for months 


But what has proved far 


These conditions, which are of general application, 
have of course entailed large losses, have disturbed 
credit, making lenders very critical and discriminat- 
ing, and caused great anxiety. Yet what is a marked 
and distinctive feature is that all this has been met 
and passed through, attended with the failure of very 
few inportant firms or manufacturing corporations 
and without leaving any apparent semblance to a state 
of bankruptcy or even of general weakness and embar- 
Tassment. ‘T'nis is evidenced not only by the character of 
the failures referred to but by the light demand for ac- 
commodation in the time-money and commercial-paper 
Business affairs indeed seem in much the 
Same position the traffic movement of the country 
Would be iu were our railroads suddenly forced to stop 
Tunning; the tracks we may assume are not out of 
order, the employees are on hand, the cars and other 
appurtenances are in excellent shape for the resump- 
tion of work, the only difficulty being in the condition 
that a force outside the roads has for the time utterly 
blocked the movement. With reference to the business 


statement we add that the roads still further west, 
especia'ly those passing through the more unsettled 
districts, are much less complete in their appointments 
than others, we have a fairly clear idea of the situ- 
ation. Asa result there is haidly a management in 
the United S:ates that does not expect to borrow 
money every year, and the most of the larger systems 
have a reserve supply of bonds of some issue for that 
purpose which in ordinary times could be put out 
readily and the required money obtained. 

Now to conditions like these apply the effects of our 
silver legislation and the action of the repeal bill. For 
the last three or more years under the increasing in- 
certitude as to the stability of our measure of values, 
this matter of borrowing money by railroad corpora- 
tions has been growing more and more onerous. Of 
course the roads in best condition and neediog money 
least could get it on easiest terms. But almost all 
managements have economized the amount of work 
done as far as possible, and to meet the necessary 
expenses have made temporary loans so as not to sacri- 
ficetheir bonds, hoping all the time for a better market. 
This is the history of the companies that have lately 
gone into receivers’ hands; but what is still more 
important is that embarrassing floating debts have for 
some time formed a serious feature in the accounts of 
very mary other systems, and that all improvements on 
all the roads chargeable to capital account have been 
mipimized. 

The point we wish chiefly to direct attention to 
is that there troublesome debts and this forced 
economy in expenditures—the direct results of the silver 
legislation and of the currency instability which that 
legislation has caused—have in turn acted so as to pro- 
duce the low state of the iron market during late years. 
To be sure there has been greatly enlarged production 
of iron, but the consumption for other than railroad 





dislocation the country has just been experiencing, the 


purposes has been so increased that stocks of iron havey 
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‘been kept in moderate proportions without the ordinary 
railroad demand. Suppose now, since the stability of 
our currency has been established by the repeal bill, 
that our railroads should be able to place their bonds 
at a fair price, and consequently be relieved of their 
floating debts and become more free in their expendi- 
tures, furthermore that railroad building should also 
assume larger proportions—all of which under the new 
conditions is probable in the near future,—what may we 
anticipate would be the effect on the iron market ? 

We need not pursue this thought further. What 
we have said with reference to our railroads 
was only intended as suggestive of the general 
trade situation. We have cited that department 
of our industries because it so clearly illustrated 
the common embarrassment and because it now 
promises to be a fruitful agent in the recovery 
which the facts we have given and the success of 
the repeal measure assure us is in prospect. It is 
late in the season for railroad work to begin, and 
hence the action of this influence cannot be immedi- 
ate—a condition which it should be remembered is 
also true in great measure of other important depart- 
ments of industrial enterprise. But judging from 
the situation of business affairs when the year 1893 
opened, from the peculiar situation since, from the 
fact that it has been silver which in the meantime 
has blocked the way to prosperity, we do not think it 
is too much to say that by the middle of January evi. 
dences of better conditions will begin to multiply and 
will increase rapidly in later months. 

Some urge that because Europe is not in a prosper- 
ous state we must continue in the valley too. The 
special depression in Europe now is largely due to the 
condition of affairs here. Our purchases in Europe 
have of late been phenomenally small. As evidence, 
look at our Government revenue figures published to- 
day, only 11 million dollars of customs dues paid in 
August and less than an average of 12 millions the 
last three months. Trade revival will start in America 
and will be taken up and responded to by trade revival 
in Europe. That is not a prophecy, it is merely the 
teaching of modern industrial history. 








THE TREASURY SITUATION. 


Among the Treasury exhibits for October, issued 
this week, and which we give as usual on a subsequent 
page, the one which will attract most attention is the 
record of the Government revenue. Those figures are 
important for several reasons. I[n the first place the 
large loss which they show helps to explain the loss in 
cash holdings in the Treasury. They are also sugges- 
tive because they leave the presumption of a much 
larger deficiency for the current fiscal year than was 
anticipated. ‘Then again they have this further signi- 
ficance, that they are indicative of the great contrac- 
tion that has taken place in business asa result of the 
silver crisis. 

This latter feature is perhaps most important of all, 
for it not only affords as said a measure of business con- 
traction, but as the cause of that contraction is no 
longer in operation it inspires the hope, and also as we 
believe holds out the promise, that the revenue will be 
larger again after a month or two. It seems that the 
total receipts in October were only $25,618,000 against 
an aggregate for the same month last year of $31,836,- 
000 ; looking at the details we find that customs receipts 
fell off $5,366,000 in that single month and internal reve- 








nue $1,418,000. Since the first of July, when the fiscal 
year began, the customs duties have fallen off $18,655,. 
000 and internal revenue $7,362,000. Now that the 
silver purchase law has been repealed there seems 
to be good reason for expecting an increase in both of 
these items in future months. Fora time trade wil] 
only recover slowly of course; but even in November 
and December, though they are months in which no 
expansion in business operations but contraction is 
usually looked for, a turn for the better is likely to be 
revorded this year, while in January it is reasonable to 
anticipate a larger degree of activity. 

It is a noticeable fact in connection with this sugges- 
tion of larger Government revenue that the August re- 
turns were the smallest of any month this year; fur- 
thermore, that there has been a slight improvement each 
month since August. This improvement, too, has 
come from the internal taxes, the branch of Govern- 
ment receipts in which any business recovery would 
first be felt; indeed, the increase of that item has been 
much more rapid than the increase in the total. It 
will be remembered that the House passed the repeal 
measure by a large majority on August 28. In that 
month the receipts from internal taxes were only $10,- 
563,000—a smaller aggregate than the record shows for 
any month since February, 1891; in September they 
had risen to $11,469,000, and last month (October) they 
reached the sum of $12,736,000. Although that is 
a fair amount of receipts from that branch of the 
service, we look for further growth as business expands, 
This expectation is also warranted because of the addi- 
tional reason that the amount of spirits in distilling 
warehouses is now much larger than usual, the accumnu- 
lation being due to the fact that tax payments have 
beer deferred because of the depression in business. 

Receipts from customs duties ought also soon to show 
some expansion. They were only $11,000,000 in Octo- 
ber ; the nearest approach they have made to that total 
during the last three years was in May, 1891, when 
they were $11,616,000, that small aggregate in 1891 
being due to abnormally large receipts of duties in 
previous months in anticipation of higher duties on 
certain articles going into effect about that time. Cus- 
toms receipts have averaged 154 million dollars for the 
ten months of 1893, and 16 million dollars for the same 
ten months of 1892, and 154 million dollars for the ten 
months of 1891. If our readers will compare those aver- 
ages with the 11 million dollars for October and with the 
less than 12 million dollars for the last three months, 
they will realize the room there is for additional cus- 
toms revenue. Possibly the prospective changes in the 
tariff to lower rates may serve to check growth in 
customs payments in some degree. And yet, even 
allowing for that fact, it is not presumable that the 
low total for October will be again repeated, while the 
average receipts from duties for the remainder of the 
fiscal year must run considerably above that. We have 
no data for estimating with any accuracy future expen- 
ditures. There is though one important fact which has 
been given out semi-officially; and that is that pension 
payments have reached their highest figures, and have 
probably begun a permanent decline. There has been, 
we understand, some decline the past two months other 
than the temporary savings from claims suspended. 
Should the outgoes from the Treasury lessen for this 
and other reasons, that—with the larger revenues which 
as we have seen the resumption of business fully war 
rants us to anticipate—would justify the belief that the 
situation of the Treasury on the first of July, 18%; 
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will not be nearly as unfavorable as has been expected 


of late. 
These continued small Government revenues at a 


time when disbursements are heavy obviously account 
in good part for the further decline”in cash holdings 
in October shown by the Treasury statements. We 


subjoin our usual comparison : 


1893. Sept. 1. 
Holdings by Treasurer in Sub-Treasuries— $ 
96,009,123 
ae <seseseg: «co See aes 
ly 14,1890... 4,461,749 
9,437,956 


Oct. 1. Nov. 1. 
$ $ 
93,582,172 84,324,862 
8.468495 8,415,965 
2,494,841 1,915,696 
6,252,110 2,463,988 
7,815,481 11,566,766 
13,498,416 12,667,195 


1 $2,109,515 
16,280,076 


Net gold coin and bullion 
Net silver coin and bullion...... 
Net U. S. Treasury notes, act Ju 
Net Jegal tender nOtes .........--eeseeerereeeee , ) 
Net national bank notes........:..0s-sseeeeeeee 3,157,587 
Net fractional silver 2. 700,829 
Total cash in sub-treasuries, net.......... 129,557,530 
Amount in national! banks 16,848,301 
Total cash in banks and sub-treasuries.146,405,831 
Deduct other liabilities* net.........+.-++..+. 39,121,920 
107,283,911 


557, 121,415,282 


16,458,341 


148,389,591 137,873,623 
41,513,958 35,579,332 


106,875,633 102,294,291 





Actual cash balance 


* Chiefly “ disbursing officers’ balances.” 
Now that silver purchases have been discontinued 


no anxiety will be felt as to the position of the gold 
reserve. We assume that as soon as the revenue re- 
ceipts improve Mr. Carlisle will see that the 100 mil- 
lions of gold is kept intact. But although that is de- 
sirable, and doubtless will prove a factor in regaining Eu- 
ropean confidence, it has become a minor point to-day. 
Under the new conditions which the success of the re- 
peal bill has introduced, the Secretary could at any 
time obtain from the New York banks all the gold he 
needed. Consequently the loss of $9,197,310 of Treas- 
ury gold in October is of no special moment except 
that it shows the trend of affairs in the past and should 
serve as a warning for all future time to those who 
have thought they could make value by legislation. 
The foregoing statement will always have an historical 
interest as it closes the old era and marks the begin- 


ning of the new. 








THE WESTERN NEW YORK & PENN, 
SYLVANIA. 

Though the Western New York & Pennsylvania is 
not a large system, the experience through which it has 
passed during the last few years is much like that of 
many systems whose mileage is a great deal more 
extensive. In the year ending June 30, 1893, for 
which the report has just been furnished, the company 
earned net over twelve hundred thousand dollars— 
$1,200,518. If we deduct taxes, rentals and interest 
on equipment notes and on real estate mortgages, 
even then the net income stands at over a million dol- 
lars, namely $1,024,406. Interest on the first mort- 
gage and prior liens called for only $503,137, leaving 
a balance of $521,269, and showing that the company 
had two dollars of net earnings for every dollar of such 
charges. And yet the property was last April placed 
inthe hands of a receiver and is still operated by 
auch receiver. 

Those not familiar with the affairs of the company 
might conclude from this state of facts that the com- 
pany was afflicted with a troublesome floating debt, to 
which so many other embarrassed concerns have been 
obliged to confess. But a floating debt is just 
what the management have avoided, which marks a 
point of difference between it and embarrassed proper- 
ties generally. The company has no notes or bills pay- 
able outstanding. According to the balance sheet, it 
owed on June 30, 1893, $517,161 for wages and supplies, 
and the accrved interest on the first mortgage and prior 
liens amounted to $248,891; but it held at the same 
date $262,730 of cash, and there was due it from 
agents, conductors, individuals, &c., $753,324. 








Nor can it be claimed that the traffic of the system 
has not developed in a very promising manner. An 
interesting compilation is given in the report compar- 
ing the results of operations for the five years from 
1888 to 1892 with the results for the five years im- 
mediately preceding, and this shows very decided ex- 
pansion. While the average number of tons of freight 
moved in the earlier period was only 2,722,139 tons per 
year, in the later period of five years the average was 
4,169,557 tons per year, giving an average annual addi- 
tion of nearly 14 million tons. The late year revealed 
a further addition, the tonnage having been 4,607,475 
tons, as against 4,433,947 tons in 1891-2. The expan- 
sion is the more noteworthy since the results are based 
on the same mileage or extent of road operated for all 
the years. ‘The passenger traffic has also grown very 
decidedly, the total number of passengers carried, like 
the number of tons of freight moved, being for 1892-93 
larger than for any previous year. 

What, then, is the weak point in the company’s con- 
dition? It is this—that the company has had virtu- 
ally no way of providing money for new capital expen- 
ditures, except out of earnings, a predicament in which 
many other roads also find themselves. On the basis 
of the late year’s income, as already shown, the com- 
pany had quite a large balance of net income which 
could be used for the purpose mentioned. But, as it 
happens, there is a provision in the second mortgage 
requiring that interest on the bonds secured by that 
mortgage, beginning with the coupon maturing in April, 
1893, must be paid in cash. Previously such interest 
had been paid in scrip. The Committee of Reorgani- 
zation, in 1887, strongly objected to making this sec- 
oad mortgage interest a fixed charge upon earnings, 
but the security holders being strenuous, the Commit- 
tee finally and aghinst its better judgment 
yielded the point. It must be evident now, 
even to the security holders, that it was very unwise to 
insist on the provision in question. There are, roughly, 
$20.000,000 of these second mortgage bonds, and 3 per 
cent on the same would call for $600,000 per year. As 
it was obvious that th: company was not in 
position to make such a cash payment at present, the 
managers decided not to pay the April coupon, and at 
the same time and for the same reason they deemed it 
expedient to have the property placed in the hands of 
a receiver pending a readjustment of the second mort- 
gage interest, Mr. De Coursey, the President, being 
appointed such receiver, although foreclosure under the 
second mortgage can not take place till January 1, 1897. 

The company has alsosuffered from a drawback com- 
mon to the railroad system of the whole country—that 
is to say, while doing a greatly increased business from 
year to vear it has had to accept steadily declining rates. 
Taking a period of ten years, the decline is found to be 
large and striking. In 1883 the average realized per 
ton of freight per mile was 1°065 cants, in 1893 it was 
only 0°555 cents. Ina word the company is now obliged 
to move freight at a rate but little more than half a 
cent per ton per mile as against over a cent per ton per 
mile in 1883. In fact, in 1883 the profit per ton per mile 
(0°527c.) was nearly as great as the present gross rate. 
Could the company have obtained the same profit in 
1893 as ten years before, there would have been no 
difficulty in providing for the cash payment of the 
second mortgage interest. Speaking of this decline 
in rates, President De Coursey says: ‘‘ Your board 
can but regret that so long as the present 
low rates prevail, its efforts for increased business, 











er 












































746 THE CHRONICLE. 





[| Vou, LVI, 


———» 








even though attended with a fair measure of 
success, are not likely to produce any substantial in- 
crease in net revenue. Just how and when relief is to 
come is problematical; all that can be done in the 
meantime is to conduct your business with absolute 
economy, hoping for improvement. The present finan- 
cial distress, so general in this country, furnishes no 
ground for anticipating immediate relief, but rather 
a fear that the earnings of your company will, in com- 
mon with others, suffer a decrease in the immediate 
future.” Under the circumstances it is to be hoped 
that the efforts which are now making to release the 
company from the obligation to pay the second mortgage 
interest, except when the conditions justify such 
payment, will be successful. 





COTTON CONSUMPTION OF EUROPE AND 
THE WORLD. 

Following our usual custom, we have obtained by 
cable all the results of importance contained in Mr. 
Ellison’s Annual Review of the Cotton Trade, which 
was issued in Liverpool on Wednesday of the current 
week, and give them below. The takings by European 
spinners in actual bales and pounds during the season 
of 1892-93 compare as follows with the figures for the 
two preceding vears : 























| 
October 1 to October 1. Great Britain.| Continent. Toral. 
For 1892-93. 
Takings by spinners. ..bales 2,893,000 3,885,060 6,778.000 
Average weight of bales.Ibe| 488 463 473'7 
Takings in pounds, ......... 11,411,896,000) 1,798,912,000 3,210,808,000 
For 1891-92, 
Takings by spinvers...vales| 3,213,000} 3,943,000) —_ 7,156,000 
Average weight of bales. lbs. | 489 460) 472°9 
Takings in pounds........... 1,570,966,000' 1,813,378,000 3,38 1,344,000 
| 
For 1890-91. | 
Takings by spinners ... bale 3,577,000) 4,086,00 7,663,000 
Average weight of bales .lb 473)? 453 464°6 | 


Takings In pounds |1,709.643,000'1,850,741,00 3,560.38 1.000 

Jt will be noticed that spinners in Great Britain 
have taken this year 159,070,000 pounds less than 
last season, and that on the Continent the falling off 
has been 14,466,000 pounds. The aggregate takings 
in the whole of Europe have therefore decreased 173,- 








536,000 pounds, or 433,840 bales of the average weight 
of 400 lbs. Furthermore the aggregate takings have | 
been much less than in 1890-91 and 1889 90, and show 
but a small increase over 1888-89. Without going 
into any extended explanation of the decrease, suffice 
it to say that the falling off in Great Britain 
is almost wholly ascribable to the spinners’ strike, which 
served to reduce the average weekly consumption for 
the season to 68,904 bales of 400 lbs. each, against 76,- 
481 bales of like weight in the previous season. With 
regard to the Continent, a glanceat the accompanying 
tables clearly indicates that consumption has increased 
and that the loss in takings has been more than made 
up by a reduction in mill stocks. The weights given 
in the above table are ordinary weights, covering all 
varieties of cotton. The average weights of the various 
growths for the season of 1892-93, which we have also 
had cebled, were: American 477 lbs., Egyptian 714 
Ibs., East India 400 lbs., Brazilian 260 lbs., Smyrna 
385 lbs. and sundries 176 lbs. They compare with 
American 473 lb, Egyptian 710 Ibs., East Indian 400 
Ibs., Brazilian 235 lbs., Smyrna 380 lbs. and sundries 
197 lbs. in 1891-92. In 1890-91 the weights were 474 
Ibs., 698 lbs., 396 lbs., 230 lbs., 380 lbs. and 197 los. 
respectively. While the figures as set forth above 
furnish a pretty clear idea of the results for the year, a 





better method of disclosing the relations which one sea- 


son bears to another is obtained by reducing the bales 
to a uniform size. We have done this in the subjoined 
table, which covers the stocks held by the mills, their 
takings and their consumption, in each of the last three 
years, all reduced to bales of 400 lbs. This statement 
enables the reader to see at a glance the changes in each 
item from season to season, both in Great Britain and 
on the Continent. 





Bales of 400 lbs. each. | 1892-93, | 1891-82. | 1890-91, 





- 
{ 


Great BritaIn— | 
Stock Oct. 1(beginning of year) 114,000} 145,000 | 104,000 
Deliveries during year... ....... 8,587,000 | 3,945,000 | 4,274,000 





a 





Total supp'y for year... 3,631,000 4,191,000 4,378,000 
Total consumption for year. 3,588,000 3,977,000 | 4,233,000 

Stock Oct. 1 (end of year)...... | 68,000 | 114,000 { 145,000 
ContTINENT— 


Stock Oct. 1 (beginning of year)| 337,000 


| , 326,000 | 237,000 
Deliveries during year..........| 4,497,000 | 4,5 5, 


000 | 4,627,000 





| | 
Total supply for year......... 4,834,000 | 4,861,000 | 4,864,000 
Consumption during year...| 4,576,000 | 4,524,000 | 4,538,000 





Stock Oct. 1 (end of year)......./ 258,000 | 337,000! 326,000 
The totals for the whole of Europe for the three 
years are as follows (in bales of 400 Ibs.) : 








Gt. Britain and Continent. | 1892-93. | 1871-92, | 1890-91, 








471,000 341,000 
8,481,000 8,901,000 


I il — 451,000 
Deliveries during year......... - | 8,031,005 











Total supply..c.c.-.ssee++see+| 8,455,000 | 8,952,000 9,242,000 
Total consumption.........../ 8,159,000 | 8,501,000 8,771,000 


wea 
Stock Oct. 1 (end of year)......) 326,000 | 451,000 | 471,000 








Our cable also gives the average weekly consumption, 
in bales of 400 Ibs., as follows : 























Consumption per Week. | 1892-93, | 1891-92. | 1890-91. 
Great Britain. «...scsccsscsesccecee 68,914 56,481 81,346 
CENT scat: cnsccss:sssces <sse-ces &8,000 87,000 87,250 

RN tnnenienncnemnncemncennid 156,9u4 | 163,481 | 168,596 


The foregoing figures of course relate merely to 
takings and consumption of cotton in Great Britain 


‘and on the Contineut. Bat any exibis of this kind 


is partial if the United S:ates and India are not in- 
cluded. Tae results for the Uuited S:ates were fully 
set forth in our annual crop report issued in Septem- 
ber and it was then demonstrated that con:umption of 
cotton in this country had decreased slightly during 
the season of 1892-93 owing to the falling off in de- 
mand for goods in the last half of it. The returns for 
India have now reached us afd they indicate a small 
increase in consumption the past year. Bringing to- 
gether the results for Europe and India and adding 
the figures for the United States, we substantially cover 
the world. Below we give these returns combined for 
fifteen consecutive years, all bales being reduced to the 
uniform weight of 400 lbs. 

















World’s Great | , | United 

Consumption. | Britain. | Continent States. India. ae, 
1878-79......0.. 2,843,000) 2,596,000,1,784,000| 262.230] 7,435,230 
1879-80.......... 3,350,000 2,750,000 1,981,000 301,484| 8,382,480 
1880-81.......... 3,572,000/2,956,000 2,113,000} 371,400] 9,017,400 
1881-82.......... 3,640,000 3,198,000 2.19 °,000{ 389,600) 9,424,600 
1882-83........../3,744,000 3,330,000 2,375,000} 447,40) 9,946,400 
1883-84.......... 3,666,000/3,3~0,000|2,244,0 0} 520,700) 9,310,700 
1884-85........0. 3,433,000|3,255,000 1,909,000} 581,80), 9,131,800 
1888-86.........- ‘13,628,000'3,465,000/2,278,000| 630,30 10,001,300 
1896-87.....000 3,691,000 3.640,000'2,423.000 711,200! 10,468,300 
1887-88.......... |3,841,000 3,796,000 2,530 000 71,670) 10,938,07% 
1888-89... .....0++/3,770,000 4,069,000 2,635,000} 870,880 11,394,388 
1889-90.........- '4,016,000 4,280,000) 2,731,000] 983,293, 12,015,293 
1890-91.......... '4,233,000| 4,538,100 2,953,000) 1,155,32- /12,384,328 
1291-92 .........|3,977,000/4,524,000 3,220,000] 1,142,619 12,363,619 
1892-92..___....'8,583,000l4,*746,000' 2,139 O00! 1.147.548 12.495.588 





NoTe.—Tha above does not include American cotton consumed 12 
Canada, in Mexico, and burnt, 
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For the season to date the net is conspicuous as being 


tion in 1892-93 reached 368,031 bales of 400 lbs. each. | less than in any year since 1832, only excep:ing 1884, 

Contrasting the first year (1873-79) with the last | when the total was 98,274 bales. The details of the 

(1892-93) we find, however, that there is a gain in the | whole movement overland for three years are appended. 
: OVERLAND FROM SEPTEMBER 1 TO NOVEMBER 1, 


aggregate of nearly 67 per cent. 


November 4, 1893.) 








| 
From the above we see that the decrease in cousump- 





| 


Mr, Ellison estimates that the world will in 1893-94 1393. | 1892. 1391. 





need for its consumption 10,357,000 bales of 468 lbs. | gmount shipped— 
average Weight, making 12,131,000 bales of 400 lbs, | Via8t. Louis 60,661, 53,990] 108,791 
. , P ° . Via Cairo. ........ é cadesonseceese ecccosee 32,049; 27,599) 59,897 
each. ‘The estimate in detail of amount required is as Via Hannibal..........co--cecee EA Te 980) 38,630 45,243 
follows, the actual consumption for 1892-93, 1891-92 aennente 1,40>| 609) 2,532 
P . ° . ¢ isvi 3} 2419) ’ 
and 1890-91 being inserted for comparison. be be ney T1214] pay 
| Estimated | | Via other routes.........--.---.---.---- 10,799| 14,974) 36,514 
10’. sump'n| Actual | Actual Actual Shipped to mills, not included above... 2,270) 2,334| 2,437 
| 


j 1893-94. | 1892-93. ; 1891-92. | 1890-91. Total gross overland 130,682 170,639) 322,328 
| one wemee aii, “ented ae epee ean: | 
“an bales! 8,177,000) 7.460.000, 8,218,000 7,857,000 , ia 
Past Indian baie-| 1;.50; 00) 1:144,000) 1,132:000 1;500/0 0 | Peduet shipments | | oer 
Sundries.........---balur/ 930,000, 1,086,000, 818,000 860,000 Overland to New York, Boston, &c....| 18.567 : 27,975 
| —| a ——| Between interior towns | 2,133! A 15,907 
bales 10,3 »7,000) 9,695,000 10,1 18,000 10,217,00 » Galveston, inland and local mull 569) 319 
Average weight.........| 463 | 40°39 | | 403-43 : — a 
Bales of 400 lbs......... '12,131,0 '0'11,401.000 11.834,000 New Orleans, inland and local mills...! 2,398 $ 5,442 
“ - " 2 ee" . : Mobile, inland and local mills | 4,070! 36 17,067 
The respective shares of Great Britain, Continental] gavannan, inland and local mills _ 180) 219 
Europe and the United States in this 12,131,000 bales | Charleston, inland and local mills.....// 1,451) 4,712 
ag Mr. Ell foll TY i al resalt N. Carol’a ports, inland and local mills. 167) 5 163 
is given by Mr. ‘son as [O10 Ws. 1@ actual results Virginia ports, inland and local mills... 2,736 2,49% 2,531 


for 1892-93 are added for comparison and we have also ER ie Pa, $2278, 33,898 


figured out the average weekly consumption in each a iainetehtnaieniiaiesaiiainani 92.40 :| 396.791 


country. * Vine total tncludes em eet 6992 buloe by or wuickh eee 
“ R September 1 in 1-93 amounted to 6,992 bales; in 1392 were 7,10 
—Total Consumplion.— —--Per Weel:.--— |». F ‘ . 
Betuten ‘Aeciad Ritiamiee detunt. bales and in 1891 were 8.037 bales. ; 
1813 94. lss2z-3. 1893-94. 18 2-93. RECEIPTS, EXPORTS AND SPINNERS TAKINGS. 


Great Britain ..bales. 4.133.000 3,583,000 8),442 68.904 . f i 
Continent.......2..2baies. 4,628,000 4,576,000 8,200 83,000} ~—Port receipts in October, as our weekly statements 
U. 8, Canada, &c bales 3,320,000 3,242,000 = 63.846 62316 ae : 

have clearly indicated, record an increase over the same 


12,131,000 11,401,000 233,288 219,250 > ™ S 211 Oo” 
We have also received by cable Mr. Ellison’s estimate month of 1692. ehey nave ramp tnamanarey saa 
. : " . ,|this year, against 1,135,473 bales last year and 1,532,- 
of the number of spindles in Europe, America and] ~ | ee, . ; 

. , a ¥ 426 bales in 1891. For the two months the gain over 
India during 1893, and give it below, adding, for pur- ‘3 147.859 bales, and in this i pct ll th 
poses of comparison, the figures for the previous three |» 9°" ee ere poner om anderervdeedes 
years " important ports except Galveston and Caarleston 

; share to some extent. It will be noticed, however, 
1992, | 1891. | 1890, that the greatest gain ha3 been at New Orleans. For- 


Great Britain 270,00) 45.35°,000 | 44.750,000) 43,750,000 |eign exports have been quite satisfactory in volume 
Continent 2,859,000! 26,405,000 | 26,035,000) 24,575,000 ° Van ALY 
United States...... | 15,441.00] 15;277,600 | 14.7810 0 14'550.0.0 | during t1e month, and have reached 720,947 bales, 
Dast Indies ........ 3,576,000| 3140200 | 3.351.000) 3,270.0 . aii 4 s " , 

| BP TE AON) SAOZ ONO | S85 1.000) 3,270,000 | against 668,391 bales last year and 850,046 bales in 
__ Total | 91,337,000) 90.434.000 | CR OT AMR UES AOR 1891 
= c . 


This shows an increase in the spinning power v1 wwe _ ! l ay 
aa ° ° 7 ‘eceipts' Receipts EXPORTS SINCE SEPT. 1893 To— 
world of 903,000 spindles, all the countries except | Sore iugs re | since | since | per 
Gre itai ari ; Nov. 1, 1893, | Sept. 1} Sept.1) Great | prance,| Conti- | Total. 1893. 
at Britain sharing in the excess. Nov. 1, 1848. | 1902. | Britain cnet, 
Galveston 354,843) 396,126] 118,941] 23,736] 28,637) 171,314] 157,794 
Velasco, &c... 10.937) 17, 77 5,576) 5,570 4,100 


COTTON CONSUMPTION AND OVERLAND New Orleans. ..| 482,402) 32,381 53,120, 244,876| 235,403 


MOVEMENT TO NOVEMBER 1. onset 62.380 97.162 

BE 832 

Our usual monthly statements of overland move- 864,017] 332,340} 23, 92,089] 18: wease 
t ; Brunswick, &c.| 17,658} 46,992 .! 2,380 

ment, receipts, exports, &c., are presented below. | onarieston.......| 129734] 193,551] 22,74 5| 28,300 


The compilati , : Port Royal,&e.| 13,004 11] 18,982 
pilations embrace the period from September aa | ae ace fee 


1 to the close of October, thus furnishing the results| Washingt’n,&c 70) 
forthe first tw h f th Th 115,631} 74,874 : 57,575 
oa o months of the crop season. e weather] west Point....| 42,406) 69,081 13.413 ~ 
conditions hay ; Newp’tNews,&c.)} — 3,58# 2,682 5 937 
have been very favorable om the viel fc | OS el | a al 42601 4u2oa] 15.0001 107,816 
€ gathering and marketing of the crop, and the 2,006] 10,453 1,782] 2¢,710] 10,500 
amount brought into sight during the month has been Philadelphia,&c. pes pow fbr 7 “an ‘tae ‘to: 
1,632,823 bales against 1,465,067 bales in 1892. For] otai 180s...../1,6-8.687| 416,257 303,277| 873,222| 931.486 
the two months there has come into sight 2,144,096 | Total 1892... |1,540 828) 562,406) 63,116] 210,820) 841,851] 055,157 
bales against 1,987,619 bales a year ago, 2,853,137 | Total so --... |2,200,240|_ 080,244 128,708 247,035 1,051,081/9.198,198 
bales in 1891 2.5 “ i * Great Britain exports include to tue Chanuel. 
and 2,584.033 bal : . : i 
” ns oe Eee Using the facts disclosed by the foregoing statements: 
OVERLAND MOVEMENT FOR OCTOBER. : i 
The ita : we shall find that the portion of the crop which has 
marketing vf cotton by rail during October has 
been rath ; : ‘ reached a market through the outports and overland, 
Tather restricted, the gross total reaching but : : i 
106,721 . : and the Southern consumption, during October this 
121 bales, against 138,432 bales last year and 273,- oped that dans mae. tn on telled 
169 bales in 1891. The movement via St. Louis and — —— ——— ieee 
Cairo shows an increase, but the falling off via Hanni- 
Receipts at the ports to Nov. 1.... bales. | 1,688,637 1,540,828 2,209,249 


bal has b 
een very g " ) 
y great For the two months the Netshipmentsoverland during sametime| 9,409) 136.791) 247.888 














67°61 
11,92 7,Q00 

























































































| 1893. | 1892. | 1891. 





1098 and 322,59 bale eae Yt rt sci TRG Qi LR FATES 
om . C scene : ner acc 

also records an appreciable falling off from last year, Total to November 1....... ...bales '1,919,096) 1.7 5,619 2,568,137 
pp been but 85,544 bales, against 112,845 balesand| The amount of cotton marketed since September 1 
»'79 bales respectively in the two preceding years. ‘in 1893 is thus seen to be 123,477 bales more than in 
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—_— 
1892 and .649,041 bales less than in 1891. 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to November 1, 1893, as above...... -.. bales. 1,919,096 
B8tock on hand commencement of year (Sept. 1, 1893)— 
At Northern ports........ ....-...-.. - 151,524 
At Southern ports.... .........0-...-- 91,747— 243,271 
At Northern interior markets. ............-...- ° 6,747— 250,018 
Total supply to November 1, 1893... ...............2ssse00 2,169,114 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1893....873,222 


Less foreign cotton included .......... 2,743— 870,479 
Sent to Canada direct from West............--..- 6,992 
BD ee GG IR ccna 0.ct58606 cecsecdsccae 15 
Stock on hand end of month (Nov. 1, 1893)— 

AS Mortherm Ports. ....c0ccc-cce--scee 195,569 

At Southern ports ................-.. . 737,917— 934,486 


At Northern interior markets............... eeee 7,102-- 819,074 


Total takings by spinners since September 1, 1893.......... 350,040 


Paken by Southern spinners. ....... 22.02. cccce cocccccccceess 132,000 
Taken by Northern spinners since September 1, 1893 ....... 218,040 
Taken by Northern spinners same time in 1892.............. 299,534 
Decrease in takings by Northern spinners this year...baies. 81,494 


The above indicates that Northern spinners had up 
to November 1 taken 218,040 bales, a decrease from the 
corresponding period of 1892 of 81,494 bales and a de- 
crease from the same time of 1891 of 263,309 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on November 1, 
compared with previous years, We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on November 1 to be as follows: 





| 
1893. | 1892. 1891 





Total marketed, as above....bales.| 1,919,096; 1,795,619 2,568,137 
interior stocks in excess of Sept. 1. 225,000) 192,C00 285,000 


1,987,619] 2,853,137 





Total in sight.............bales.| 2,144,096 

This indicates that the movement up to November 1 
of the present year is 156,477 bales more than in 1892 
and 709,041 bales less than in 1891. 

As it will interest the reader to see what has come 














into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 

Months. 1893. 1s92. | 1891. | 1890. 
September... ..... 511,273 | 522,552 | 826,932 860.274 
October... -.. | 1,632,823 | 1,465,067 | 2,026,205 | 1,723,759 

Total 2 months.| 2,144,096 | 1,987,619 | 2,853.137 | 2,584,033 
Balance season...| — ........ 4,729,523 | 6,185,570 | 6,071,485 
} 


_Total crop....- a 6.717.142 | 9,038,707 | 8,655,518 
WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
Novy. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 


in the two previous years. 





Same | Same 
Two Months Ending Nov. 1, 1893. |peri’d in|peri’d in 











1892. 1891. 
Number of Weight in Average| Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 36° ,780 191,024,947 | 522°24 | 537°38 | 533°25 
Gouisiana....... 482,402 239,994,995 | 49750 | 49990 |} 49980 
Alabama ...... 63,881 32,451,548 | 508-00 | 510:00 512 00 
Georgia*... ....)} 386,337 191,047,510 | 494°51 | 49721 | 498°90 
South Carouna 143,728 70,423,720 | 490°00 | 492°58 | 503°76 
Virginia........ 162,023 78,411,031 | 483-05 | 49536 | 490°71 


Worth Carolina. 65,969 32,370,988 | 490°70 | 492°27 | 514°15 
Tennessee, &o..| 248,976 123,268,018 | 495°10 | 496-40 | 506°00 


Total..... ..| 1,919,096 | 958,995,757 | 499°71 | 506-56 | 507-43 
* Including Florida. 
It will be noticed that the movement up to Nov. 1 


shows a decrease in the average weight as compared 


























To|with the same period of last year, the average thig 


year being 499°71 lbs. per bale, against 506°56 lbs, per 
bale for the same time in 1892 and 507-43 lbs. in 1891, 
THE DRY GOODS TRADE DURING OCTOBER. 

The course of the market throughout the month hag 
shown a monotonous day-to-day demand for all kinds 
of staple products for the home consumption, a wel] 
sustained business for export in brown and colored cot- 
tons being the most favorable feature in the whole 
situation. ‘The prolonged delay in settling the silver 
question was a hampering influence, confining opera- 
tions for the present season to purely consumptive 
requirements, and retarding very materially all prepa- 
rations for spring. Despite this the tone has ruled 
generally steady, and changes in prices have been un- 
important. Weakness has been visible in some quarters 
where a desire to close out stocks was an incentive, but 
on the other hand there has been a slight appreciation 
in the value of certain brown sheetings and drills, 
While the demand has been on a quiet scale, resump- 
tion of work by the mills has also been slow, and any 
increase in the output of goods has failed to become 
visible through any accumulation of stocks in first 
hands. These are generally reported much below nor- 
mal in the aggregate in this market, and are considered 
very light throughout the country. Prints and ging- 
hams have been quiet in fall lines, and in neither has 
business for spring more than made a beginning, 
although usually large engagements have been booked 
during the month of October. Print cloths have 
fluctuated between 2c. and 2ic., closing firm at che 
latter price for 64x64 28-inch cloths. 























| ! 

S | 1893. || 1892. 

= | Cott’n| Print- Sheet-| Lan- |S’th’n| Oott’n Print-| Sheet-| Lan- | 8’th’'n 
= | low | in ings, | caster| 3-yd.|| low . ing | ings, | caster| 3-yd.- 
m | mid- clot ,|stand-| ging- | sheet- | mid- cloths, stand-| Ging-| sheet 
| |dling. 64264 ard. |hams.| ings. | dling. 64264) ard. | hams | ings. 
—! es | | _ ——) 
Sh SRS OEE ae Se PE PPR || 714 | 3:50! 6% | 7 | 5% 
2:.| 75g | 2°82 | 64 | 6 Oe Sees Bee he” 
3..) 758 2°75 | 64 6 5% || 733 350 64 7 | dig 
4..| 715,¢| 2°75 | 6g 6 54 || 746 350 6g 7 5% 
5..| 7% | 2°75 | Gla | 6 5 || 71g | 3:50) 6a | 7 «| 5M 
6..| 773 | 2°75 | 6s | 6 54 || Zig 3:50) 648 | 7 | 5% 
7..| 72916) 2°75 | 6's 6 5% | 758 | 3°50 | Gig 7 | 5% 

S Ae Eee! Ae Es ee eee | 7% | 350) 6 | 7 | 5% 
9..| 7151:g| 2°75 | 6% 6 5% ||... aa celbowe|occe 2a/oe sees 
10..} 7% | 2°75 | 6g 6 54 || 758 | 3°50 | 64a 7 | 5% 
11..| 7124¢) 2°88 | 64 6 5%, || 753 | 3:50 | 64% 7 | 5Y 
12..| 713g 2°58 | 64s | 6 Cah Teese) Dag oe | 9h BEER Soe 
13..| 715,¢| 2°88 | 649 | 6 Sa || 7% | 350) 69 | 7 | 5 
14.) 8 | 2°88] 64 | 6 5% || 7%16 | 350; 648 | 7 | 5% 
BER lacas ool xa. sanctoed Mevclsane caléaps 0 7%6 | 350) 6a 7 | 54 
16..| 818 | 2°88] 64 | 6 egy Rite aeeee RP be 
17..| 818 | 2°88] 64s | 6 5% || 7%¢ | 350) 6 | 7 54 
18..} 818 | 2°36 | 649 6 544 Tliy6) 3°50 | Gz 7 54 
19..; 8'8 | 286) 6 | 6 54 7iljs| 3°50 | Ge | 7 5g 
20..) 818 | 286) 6 | 6 5% 71334) 350) 62 | 7 54 
21...) 8 2°82 | 642 6 5% ee Re ee onan 
ee aS eS a! eee 7151¢| 3:50 | 6% 7 5% 
23,.) 71536| 2°82 | Gla | 6 54 as | Se sees 
24..| 715y¢) 2°88 | 6g | 6 514 || 7% | 3:53) 6% | 7 aM 
25..| 7% | 2°88 | 643 | 6 514 77% | 3'56| 6g | 7 54 
26..) 7% | 2°38 |) 69 | 6 | 54 7% | 3d6| 64 | 7 5% 
27..,) 7% | 288) 64 | 6 | 5% 7151¢| 3°56 | 6g | 7 54 
28..|) 7% | 2°88) 643 | 6 | 5% 773 | 362) 6% | 7 5% 
"sae sade: [ienslancsastones <at Cm | On Lin | 54 
30... 7% | 2°88 | 649 | 6 | 5% |l.... ..|.... .-]... a ees sees 
31.1 7% | 288) 6 | 6 | 5% |! 7H | 368] Ge | 7 | 5% 
































The above prices are—For cotton, low middling uplands at New York, 
for printing cloths, manufacturers’ net prices; for sheetings, agents’ 
prices, which are subject to an average discount of 5 per cent, except 
when otherwise stated: Southern sheetings net. 








PASSAGE OF SILVER REPEAL BILL. 


The United States Senate on Monday, October 30, passed the 
bill for the repeal of the purchasing clause of the 1890 silver 
law by a vote of 43 to 32. The bill passed was in the form 
reported by the Finance Committee of the Se nate as a substi- 
tute for the House bill passed on August 23. On Wednesday 
the House by a vote of 192 to 94 concurred in the amend ment 
of the Senate. Within an hour and a-half thereafter the bill 
was signed by President Cleveland and thus became a law. 
We gave the text of the measure in our issne of August 19, 
but reprint it here just as passed. 

‘‘Be it enacted by the Senate and,House of Representatiogt of 


the United States of America, in’ Congress assembled, ‘ 
so much of the act approved July 14, 1890, entitled ‘An Ac 
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directing the purchase of silver bullion and issue of Treasury 
notes thereon, and for other purposes,’ as directs the Secretary 
of the Treasury to purchase from time to time silver bullion 
to the aggregate amount of 4,500,000 ounces, or so much 
thereof as may be offered in each month, at the market price 
thereof, not exceeding $1 for 371°25 grains of pure silver, and 
to issue in payment for such purchases Treasury notes of 
the United States, be and the same is hereby repealed. 
And it is hereby declared to be the policy of the United States 
to continue the use of both gold and silver as standard money, 
and to coin both gold and silver into money of equal intrinsic 
and exchangeable value, such equality to be secured through 
international agreement or by such safeguards of legislation 
as will insure the maintenance of the parity in value of the 
coins of the two metals and the equal power of every dollar 
at all times in the markets and in the payment of debts. And 
itis hereby further declared that the efforts of the Govern- 
ment should be steadily directed to the establishment of such 
a safe system of bi-metallism as will maintain at all times the 
equal power of every dollar coined or issued by the United 
States in the markets and in the payment of debts.” 
Approved November 1, 1893. 








NEW YORK CLEARING-HOUSE LOAN CERTIFICATES, 

The last of the Clearing-House loan certificates outstanding 
were retired this week, and at a special meeting of the Clear- 
ing-House Association on Thursday Mr. Frederick D. Tappen, 
the Chairman of the Loan Committee, presented the following 
interesting report containing a record and history of the affair: 

NEw YORK, October 31, 1893. 

To the New York Clearing-House Association: 

The Loan Committee of 1893 respectfully present the follow- 
ing report: ; s : 

Early in June of this year, at an informal meeting of several 
bank officers, the subject of the financial outlook was dis- 
cussed, and those present thought the situation was sufficiently 
grave to call for some action by the Clearing-House Associa- 


tion. 

On the 14th of June a meeting of the Clearing-House Com- 
mittee was called, at which all the members were present. 
After a protracted discussion it was moved that the following 
be adopted as the opinion of the Committee: 

“The Clearing-House Committee think it advisable to call a 
meeting of the Clearing-House Association for Thursday, the 
15th instant, at twelve o’clock. The Committee will recom- 
mend at that meeting an issue of loan certificates.” 

This was unanimously adopted, and in accordance with this 
action a meeting of the Clearing-House Association was held 
Thursday, June 15th, at twelve o’clock, fifty-eight (58) banks 
being represented thereat. 

The President, Mr. Williams, stated that the meeting had 
been called in order that the recommendation of the Clearing- 
House Committee having reference to the disturbed financial 
condition of the country might be presented for action by the 
association. 

Mr. E. H. Perkins, Jr., Chairman of the Clearing-House 
Committee, presented the views of that Committee, as above 
expressed. 

After a protracted discussion, in which several members of 
the association participated, the following resolution was 
unanimously adopted : 

“ Resolved, That a committee of five be appointed, with the 
President to receive from banks, members of the association, 
bills receivable and other securities to be approved by said 
committee, who shall be authorized to issue therefor to such 
depositing banks loan certificates bearing interest at the rate 
of 6 per cent per annum, and such loan certificates shall not 
be in excess of 75 per cent of the market value of the securi- 
ties or bills receivable so deposited, and such certificates shall 
be received and paid in settlement of balances at the Clearing- 
House; and all the rules and regulations heretofore adopted in 
os issue of loan certificates shall be in force in the present 

ue, 

The President, Mr. Williams, appointed the following gen- 
tlemen as the Loan Committee: Mr. F. D. Tappen, Mr. E. H. 
Perkins, jr.. Mr. J. Edwards Simmons. Mr. Henry W. Can- 
non, Mr. William A. Nash and Mr. George G. Williams, 
President ex-officio. 

The Loan Committee met immediately after the adjournment 
of the association, June 15, and organized by the selection of 
Mr. Tappen as Chairman and Mr. Nash as Acting Chairman 
in the absence of Mr. Tappen. The form of certificate to be 
used and the necessary blanks were adopted, and the Man- 
ager was requested to have the same prepared for use. The 

t issue of certificates under the above resolution, $2,550,000, 
poe made on June 17. The first cancellation of certificates, 
tage amount of $100,000, took place on the 6th day of July. 
hela pete have met daily up to the present time, and have 
Powe 9 Meetings. The aggregate amount of certificates is- 
$38 y+ tla pte The greatest amount outstanding was 
Se “ 0 on August 29, and continued at that amount until 
Haag her 6 The amount of collateral received by tne C»m- 
000.000 in around sum, was $56,000,000, 72 per cent, or $40.- 

“e454 being in bills receivable; 28 per cent, or $16,000,000, 
poorly Stocks and bonds. The total number of pieces de- 

with and examined by the Committee was 11,029. 


F < . A 
our thousand and forty-nine pieces were also examined as 
substitutions, 


It has been frequently stated, and feared by some, that the 
amount of certificates issued during the pr esent crisis was in 
excess of the amount issued, in proporti on to the deposits- 
held by the banks, during any previous panic. On examina- 
tion of the figures, however, we find that this has not been. 
the case, as in 1873 the deposits were $152,640,000, and loan: 
certificates $22,410.000, being 14‘7 per cent; in 1884, on de- 
posits of $296,575,300, certificates were issued to the amount 
of $21,835,000, being 73 per cent; in 1890, on deposits of 
$376,746,500, $15,205,000 certificates were issued, being 4 per 
cent; in 1893, $374,010,100 deposits, certificates $38,280,000, 
being 10°2 per cent. The greatest amount of certificates, in 
proportion to deposits, was issued in 1873. Had the same pro- 
portion of loan certificates been issued in 1893 as was issued 
in 1873, the amount would have reached the sum of $55,000,000. 

The percentages of loan certificates used in the payment of 
balance, have been as follows: In June9 percent, in July 
78 per cent, in August 95 per cent,in September 30 per cent, 
in October nil, being a total of certificates used in the pay- 
ment of balance $299,273,000. The amount of interest paid 
on certificates has been $535,513 33. The expenses of the Com- 
mittee for stationery, clerk hire, &c., have been $562 27. All 
of this work has been accomplished without loss to the 
association. 

The Committee take this occasion to express their thanks 
for the courtesy shown by the Chase National Bank and the 
First National Bank in allowing the Committee to use the 
vaults in their banks to deposit the securities held by the Com- 
mittee, there being no suitable accommodations connected 
with the Clearing-House for this purpose. 

Full and complete statistics of the transactions had witb 
each tank by the Loan Committee will be filed with’ this re- 
port. 

Respectfully submitted, 
F. D. TAPPEN, Chairman. 
E. H. PERKINS, JR., 
J. EDWARD SIMMONS, 
Henry W. CANNON, 
WILLIAM A. NASH, 
Gro. G. WILLIAMS, Ex-o 

WILLIAM SHERER, Secretary. 


O- 








Clearings by Telegraph.—Stock Ex:L-age Clearing 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month. The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1892 there is a falling off in the aggregate of 23°3 per cent. So 
far as the individual cities are concerned, New York exhibits 
a decrease of 23°6 per cent, and the losses at other points are , 
Boston, 14:9; Philadelphia, 33°3; Baltimore, 23:9; Chicago, 
22 4 and St. Louis, 15. The gain at New Orleans reaches 10'S 
per cent. 





Week Ending November 4. 
1893, 1892. 


$522,333,2° 9 $681,130,915 
90,087,829 105,800,000 
51,214,084 76,730,109 
10,648,018 14,076,866 
80,384,787 103,603,000 
17,433,121 20,497,630 
8,924,951 8,077,256 


8781,001,079 $1,012,920,776 
135,578,897 273,961,418 
$916,579,976 $1,186,882,104 —22°8 
165,317,286 224,578,790 —26°4 


#1,081,897,262 | $1,41:,460,984_| —23'3 


CLEARINGS, 
tteturns by Telegraph. 





Per Cent. 


—23°E 
—14'9 
—33°3 
—23°9 
-22°4 

—15°0 
+10°5 
—22° 
—22°i 





New York 
Boston 
Philadelphia 
Baltimore 








Seven cities, 5 days ..... 
Other cities, 5 days 


Total all cities, 5 days ... 
All cities, 1 day 


Total all cities for week.. 

* Estimated. 

Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
crowded off of the first page. The results for the ten months 
of the current year are, however, given below and for purposes 
of comparison the figures for the corresponding period of 
1892 are also presented. 























Ten Months, 1893. 


Par Value 
or Quantity) 
| 

al 970 82 
Stock | Fal’ gossvusions, ¢3988405945) 610 
RR. bonds. . |\$296,232,000) $216,717,910) 72°8 
Gov’t bonds| $1,754,550 1,934,703 110°2 
Statebonds.) $1,919,300) $1,231,214) 641 
Bank stocks $652,065) $1,059,210, 155°1 
Total . . ./$6839669720 $4,207318¥82) 61°5 $6,798,052742 
Pet’l’m.bbls} 7,972,000 = $4,963,155 6244c. 17,496,00 
Cotton..bls.| 39,335,500 $1,670189480 $42°46 29,533,000 
Grain. bush.|1,196,907619 $25,008,174 71 9-10¢) 1,421,640,527 


Total value \96,741509701 | | 


The transactions of the Stock Exchange Clearing-House 
from October 23 down to and including Friday November 3, 


Ten Months, 1892. 





Aver’ge| Par Value 
Price. | or Quantity. | 


| 71,683,389) 

} |$6,360,314677) 
$425 265,750 
$1,298,500 
$4/354.650 
{516,105 


Actual 


Actuai |Aver'so 
Value. Pric 


ean Value. rs 





$3991134408] 628 
$327,269,080| 77°0 
$1,504,972|115°9 
$1994119| 45°83 
$1.281/251|156'9 
84,326193830| 63° 
19,835,496! 561¢c. 
$1,0+5767040 | $37°1h 
$118 )854573 84e. 


$6.617690929 

















also the aggregates for June, July, August, September and 
October in 1893 and 1892 are given in tabular form below. 
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STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 














-—Shares, both sides.— ——— Balances, one side—-— Sheet 
Cleared, Total Value, Shares. Value Shares, Oash.Olear'd 

Month— # # + 

June,1892. 16.684.000 1,041,048,200 1,598,750 94.566,700 1,433,971 BAS 5 

July, 1°92 9,807 300 699,212,200 1,120 100 74,186,100 974,700 5 Re 

Aug., 189” 0 107. 386.900 1.30100 6.123 

Bent , 1492 °8.663.500 1.697.506 6,952 

Oct., 152 148.422, — 1.767.400 5,882 
5 mos 80 07 3. ‘NSU : 5 342 7,169,177 30,068 

June. 1893. 17.190,.700 1,016.990,000 Aopen 1,789,800 6,345 

July, 1803, 19,685,7 1,100 900.090 88,100,000 2.752.500 8415 

Aug., 1893. 17,469,400 961,300,000 73,900,000 2 320.5 0 6,88 

Sept.. 1803. 16,090.300 —93°.400,000 72,100,000 1988600 £ 56 

Oct.. 1893. 19,604,700 1,17 ’,400,000 96,500,000 2,043,000 6 655 
5 mos.... 90,070,500 £,157,000,000 420,800,000 10,903,700 31,981 

-—-Shares, both sides.— = —— mannan one side. Sheels 
Cleared. Total Value. Shares. Value _—— = 
g . 

Oct. 23..1,051,600 74,500,000 96,800 6,100,000 173,700 310 
“ 24..1,127,700 74,600,000 100,200 6,000,000 135,900 327 
“ 25..1,297,600 76,900,000 122,300 6,800,000 147,700 330 
* 26..1,495,600 95,300,000 126,200 7,600,000 158,700 338 
* 27..1,395,500 $8,600,000 125,300 7,200,000 110,300 333 

Tot. wk. .6.368,600 410,500,000 57,800 33,~00.000 726,300 1.643 

Wklastyr5,753,300 395,833,000 653,000 45,222,000 396,800 1,572 

Oct. 30..1,€60,300 101,400,000 153,800 8,809,000 225,700 350 
* 31..1,347,000 85.60°9,000 123,500 7,400,000 140,400 332 

Noy. 1..1,663,400 133,475,600 123,200 8.100,000 181,000 344 
“« = 2..1,002,900 68,091,000 91,900 5,800,000 137,000 32% 
“ 3..1,041,100 68,500,000 85,900 5,300,000 127,600 322 


Tot. wk. 6,714,700 457,366,600 578,300 35.400,000 811,700 1,671 
Whlastyr3,709,200 249,000,000 422,400 29,300,000 312,100 1,393 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelohia & 
Reading, Union Pacific and Western Union. 








NATIONAL BANKS IN BOSTON AND PItTTs- 
RURG—Mr. J. H. Eckels, Comptroller of the Currency, 
has furnished us abstracts of the condition of the na- 
tional banks in the above-named cities at the close of 
business on Tuesday, October 3. From them and from pre- 
vious reports we have prepared the following, which covers 
the results for October 3 and July 12, 1893, and for purposes 
of comparison the figures for last year (September 30) are 
given 


CONDITION OF 


Oct. 3 July 12, Sept. 30, 
BOSTON. 183. 1803. 18y2. 
Tiina ne. snsdsuniasinmnenesonmeedatendeen 55 55 55 


Resources— 
Loans ana Geceunte, includ’g overdrafts.. 
Stocks, bonds, &c.. 
Due fom re serve agents .. 
Due trom bunks and bankers...... 
Banking bouse, furniture and fixtures..... 
Other reai estate and mortgages owned... 
Gold coin and certificates,......ccceeecceeees 
Silver cin and certificates. es 
Leval tender notes and certif’s of deposit.. 
Bills of other banks 





“ peenRigenenreint penn: 5.704. 
18,104,068 
2,740,125 

ein es 











11,5: A078 978 








Exchanges for ( lesring House..... nGacacens 
Current expenses and taxes puid........... 
Premiums on U.S bonds........... “ se oor 166 22, 
GE BONDI OE is cov ccccecccceccccccccccccecse 1,013,199 1, 087.836 
Total.... $221,262,039 $214,504,883 $234,485,373 
Liabilitic 








$53,100,000 
26,079,190 
70 


Capital stock paid in............. os. 100, 00 


Surplus and undivided profits. ... 









































DEBT, 


DEBT STATEMENT OCTOBER 81, 1893, 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 





Pay’le 


| Registered. Coupon. 





Amount Vutstanding. 


the close of business October 31, 1893. 
INTEREST-BEARING 
int’r’t Amount 
Title of Loan, Issued. 


Total, 











44gs, F’n’d Loan. 1391 
Continued at 2 p. c.|Q.—M.! 
ts, F’ded Loan. .1907/ Q.—J 
4a, Ret’d’g Certitic’s.| Q.—J. 
Aggrezare excl’d’s 
R’da to Pac. RR. 





$250,000.00 en 


_ 


25,364,500 


740,571,200 | 488,7. 9.950 $70,849,900 = 609,850 


40,012,754 


: $4,600 


1,030, 883,950 514,124,450 79,819,901 | 585,089,040 








ary 1. 1sé61, and other items ot 


National Bank notes: 


fractional currency.. 


Aggregate of debt bearing 


Less amount estimated as lost or destroyed 


Funded Loan of 1891. matured September 2, 181... 
Jld debt matured at various dates prior to Janu- 


debt matured at 


various dates subsequent to January 1, 1861...... 
A mregate of debt on which interest has ceased 


Kedewption account...........+. seesescocceesoss 





1,340,770 26 





$15,276,428 62 
8, 375,434 01 





DEBT ON WHICH INTEREST HAS CBASED RINCK MATURITY, 
September 30, 
$044,U0U OU 


October $1, 
3636,% $5000 


1,339,920 26 
oO 


since maturity.......... 06.68 & apeaeasedencescnne e6d $1,984,770 26 $1,974,570 96 
DEBT BEARING NO INTEREST 
(@MAl-TONGEL NOLES. .....ccccccscccccccccvcccscccess 06 sesecce ecccccces 6,68 
Old demand Notes........-c-cceeeee oe Sedeccsosconeses seccsese eccceccee -_ gtd 


21,295,714 25 


_ 6,900,604 68 


no tncerest...... ceccesees setessenned $374, 932, 882 87 87 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDEK NOTES AND PURCHASES OF SILVER BULLION, 





Classification of Certificates and Notes. | 


In the | In 
Treasury. | Ctrculation | 


Amount 
Issued. 











Fold Certificates. .........00..- | $115, BHO 37-.8-9, 309 279,005,169 

Sliver certiticates | 7 7.7-7.27%) 325,717.232) 833,444,504 

CUOrrency CeTtifiCateS........ceeceeeeseeeeeeee 100,000 22,325,000; 22,425,008 

Treasury notes Of 1890..........sceeeeeee see-! 1,918,606! 150,618,582] 152,735, 735,180 

Aggrewate of certificates............---- | $¥.%59,738 $577. 750,123) #557, (609,861 861 
RECAPITULATION., 








Classification of Debt. October 31, | September 20 Increase or 
loys. 18¥s, Decrease. 
& | ¢ 3 
(nterest-bearing debt......-..... | 685,039.040 01} 585,087,740 oF I. 1,300 00 
Debt on which int, has ceased.. 1,974,570 20 1,984,776 26 D. 10,200 00 
Oebt bearing no interest....... | 374,032,882 37; 874,364,264 47 I. 568,617 50 





Aggregate of interest and non-| 
interest bearing debt .......... 
Certificates and notes offset by 
an equal amount of cash in! 

the Treasury........ TTT | 


Aggregate of debt, includin, 


Gold— 7. 
dtiver—ti nila 


BaFS.....00 cece 
Paper Lenal tender (old 
Treasury notes of 1890........ 
Gold certiticates.. os 6 
Rilver cert iticates. 
Currency certificate 








961,916,492 6:, 


| 
| 


_587, 609, 861 = 







— 





961,386,775 1% 


570,225,363 01 





_ Gertiticates and notes....... .. 1. 549, 556. 353 63'1 1,531,612,138 1: 


CASH IN THE TREASURY. 
eeeee $66, 14,898 
e am oh 2 - 53 soa. 171 26 
3H0'6 Or, 





12 667, ‘ies 40 


24.758 
1,416, 006 00 
VIEWS v0 
7,727,272 00 
100,000 00 


11,566,766 14— 





D. 559,717 50 


I. 17,384,498 00 


1. 17,944.215 50 


* 12K, eel, = re 499,535,480 87 
78 


46,215,491 95 









National bank MOTES..........6+-sceeeeeeeeeee cee 
Other—onds, interest and coupons paid, await- 
Ing reimburseMeNnt..........ceee ceeeeeeeeeeereece Serene 07 
Minor coin and fractional currency............. 956 76 
Deposit« in nat’l b nk deposi.aries—gen’l acc’t.. 12 ait. o8t 13 
Disbu: sing Officers’ balances.............seseseees 3,640,309 Yi— 20, 421,871 870 87 87 
ARRTORALC. ...-cecccccgsccccccccccesceseresecseves $729, $729,447, 17,014 1% 
DEMAND LIABILITIES. 
Gold Certificates. ........ceseseeeeeeees ecccccccccccee $79 05,179 00 
ee cet de ccs poocesen cocce zs “1878: cocceccccoe 343. ae bo 
ificat eposit act June 
ya ‘Sotes Wy Wl Picncdenctecesannsccesessesecee 2,735, Ins so 609,861 00 
fund for reiemp. of ancurrent nat’l se notes . 173,546 73 
Jatstanding checks > drafts.......+.++ © eecccce 2° varaue 76 18 
ing 0 ticers’ balances. .............+++ eecee ¢ 
pect Da on && .. ——peae 5,252,617 3- 89,542,862 10 
old reserve....... eee ase .BR4, £6 
Not cush balance...... 464 85....... hiwaneehoned 102,204,291 85 
isttiyaaas 
AGETORALC..00..ceeeeeeeeeeee hidcdiachinninks tens vee «8729,447,014 95 
Oash balance in the Treasury Sevtember 30, 1993... . $108, 08. 875 % 
Cash bulance in the Treasury October 31, 18¥3............ 
—_—__!:, 


sndihiieseiidaighintagieniin nn 


Decrease during the MONE... wceve-coeeee 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





























Circulation outstanding . ......... €, _ 
Dividenos unpaid..................+- 523, 2 
Individual deposits...............005 90,245, 89, vit 46 
denn '  snhandeaiiisdiiah 270.186 220,872 
Due to banks and bankers.......... «- 41,085,602 36, bite ¥18 
CUT CURIEIEEED 0c ccccccccececcccse coccsccse 6,712,470 6,807,477 642,935 
Weta ccccccccce cocceccecccccccceces ecccces $221,262,939 $214,564,888 $234,985,373 
Oct. 5, July 12, Sept. 30, 
PITTSBURG. 1893, 1893, 1p92, 
sas cncicccndcsincscscecssctcscsescers 29 29 26 
Resourc 
Loans ona } discounts, including overdrafts $35,976,479 $39,924,226 $40,042,776 
itocks, bonds, &c 4.874 A423 4.314.970 3. 081 
Due trom reserve agents....... 2,474,804 2,673,827 4,765,207 
Due from banks and bankers............... 1,638,512 1,:31,248 2)480,245 
Banking house. fu niture and fixtures.... 2,881,520 2,001,351 2,700,603 
Other real estate and mortgages owned.. +40, 070 936,249 955,282 
Gold coin and oe. peces cccccecccccese 3, 079,203 2,03H 564 3.444.930 
Silver coin and certiticates................. 933,547 689,732 716,063 
Legal tender notes and certia. of deposit.. 1,993.206 1,f24,904 2,892,664 
BG GUO DOM nc: coccenccceccoccvecees 233,216 208,0°5 ?02,72y 
Exchanges for Clearing-House...... 2,431 8>3 1,571,776 2,01 7,0.6 
Current expenses and taxes paid... 2° 2.874 71,227 "230.657 
Premiums on United States bonds 262.543 206,319 172,120 
QERSF TESOUTCES. ccccccce.cocccccse coo oe 348,27 371, 92 366,240 
Watal...ccccccccccce Cecccccccccscccocsccoscce $58,209,990 $60,043,320 918,693 
Liabilittes— sae 
Capital stuck paid in... .... ........ secccee + $11,640,000 $11,460,000 $10,9°0,000 
Surplus and undivided profits.. 8-43, 404 8,448,122 #,172,372 
Circulation outstanding........ 2,897.58 2,320,440 1,540,020 
Dividends unpaid ....... ° 79,04 150, 20 TOP35 
ndividual deposits. 29, oy 574 31,008,069 5,780,979 
Other deposits ...... 334, 262,523 265.177 
Due to banks and bankers 4, 139. 447 5,004,793 8.099.610 
Other liabilities...............0005 1,225,475 1,358,743 9,000 
WOCMcccccccccccccccccccecceccccccses ssseee $58,200,990 $60,043,320 $64,918 18,693 














tpall Interest P Int. repaid by Compantes.| Balance 
Princ nterest 
o— oe | — paid by | By Trans |By cash pay peng 
of Ratiway. | sanaing.| 24 "0! \the U. 8.| vortation | m’ts;5p.c. | Ning 
vet paid. Service. |net earnings. " 
$ 8 & r 8 $ . 
Cen. Pacific.) 25,885,120) 517,703/38,983,627| 6,882,773 658,283) 31,442,57 
Kan. Pacific.| 6,303,000! 126,060] 9,911,133} 4,188,084) eee «+--+ 6,723,048 
Uni’n Pacitic|27,236,512| 544,730/41,299,753]  13,¥34,0-3 4383,410/26,927,265 
Cen. Br. U.P.| 1,600,000] — 22,000/ 2,509,808 572,534 6,927| 1,990,848 
West. Pacific] 1,970,560] 39.411] 2,850,585 Ee) ae eens 
dioux C.& P.| 1,628,320} 32,566) 2,441,290 208,120] se seeeee- | 2,883 
Totale......|64,623,512| 1,202.470'¥7,000,201! 25,794,970] _1,103,620'71,097.611 
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REVIEW OF PRICES IN OCTOBER—STOCKS, 
GOVERNMENT BONDS AND FOREIGN 
EXCHANGE. 
The following table shows the highest ard lowest 
prices of railway and miscellaneous stocks at the N. Y. 


Stock Exchange during the month of October, 1893, 
RAILROAD AND MISCELLANEOUS STOCYS. 
lroads. Low. Bian. *“alilroads, Low. High 
anak Susqehan.. 160 160 P oria w Eaxtern ... 5 g 
Awhison Top. &3.Fe. 16% a fy Phila. & Read. ...... 157% 23% 
Atlantic & Pacitic.... 218 Es P.c. C. & 8t. L ; 1473 ltile 
Baltimore & Oivlo.... 65% 7738 Do pref.. 484 F2 
Buff. Roch. & P.... 25 3014 | Pitts.& W. pf.tr.ree, 24 331g 
Canadian Pacitic..... 7344 75%) P tts. ht W.& Ine. 117 147 
Canada Southern..... 46 53% | Renss. & Saratoga. 160 160 
Centralof N.Jersey.. 106 120% | Kienmond Tenminal- 
Central Pacitic 20 21 Ir. ects, lstas-t pd 
Ches.&0., Vor. Tr.cert. 195g Do 24 assess’t pal. 
Chicago & A ton. _ Do, pret. tr, rects. 
Chic. Ss x quiney.- Rio Grande West.... 
Chic, & ier ; Kome Water & Ogd.. 
ref.. é : 8t Lonis Southern... 
an Mil. & St. Paul. % | St. Louis southw .... 
ref.. 
Northwest. . 
oni, pret. : St. _— Duluth 
Ohic. & Rock Island...  ! ‘ pref 
ons 8t.P.Minn.&O. 33° > Six h ae (N.Y. City) 
pref.. ‘ , Soutbern Pacitic Co . 
Cc. } Chie. & S51. L. 38 | Texas & Pacitic 
Do pref 7t £0 Th rd Ave.(N. Y. city) 
Cleve. & Pittsburg .. Tol. Ann A. & No. M. 
Col. Hock. Val. & Tol. Tol. & Obiv Central « 
pret 3 Do pre 
Union Pacitic........ 
Nnion Pae D. &G .. 
Un ted N.J.RR. & C. 
ones oo 
Des Moines & Fi. D.. 6 7 pref... 
Do pref. wheel &L. -_ 
*Dul 8.8. & Atl .... 7 
Do pref.. 5 Wisconsin Cent. Co. 
ETonn.Va. & Ga. Ry. lo 
Do 2d pret. Express, 
Evansy. & Terre H.. S Adams 
Flint @ Pere Maiq... 1 American 
Great North’n, pref. United States........ 
Gr. B.W.&51.P tr.ree Wells, Fargo & Ce.... 
Hous. & Tex Cen ral 
Dlinois Central. Coal & 8 appa 
Iowa Central Ame ivan Co.l -- 
10 Col. C, & L. Develop.. 


4 9 g 72 as Iron = 
— & Des M oo B an" p ef. 
s 2 


er. on “tt Hoek. C & L.. 
Late pee West’ h.. 


Do pref... 
8t. Paul Minn. & Man. 


Do 
Delaware & Hudson. 
Del. Lack. & Western 
=, & Rio — na 


Marylsnd Coal pref. 
a New Vent w Cou... 
1 y%& 12919 | Ontario Silver 
Long Island 92% 9749! Quicksilver 
Lou. Evausv.&€St L. 16 15 Teun, Coal & [ron.... 
Lowsville & Nashv 4333 53 
LN. Alb. & Ch.tr. ree. 10% 163: Various, 
_ stick . - 10% 1i14g] Am. Cotton Oil Uo.... 33% 
“pe ef. 33 45 Do pref... 6% 
pa 8t. L. & ex. 3 5 Amer. Dist. Te Care. 38 <5 
Manhattan vousol.... 19244 135 ‘am. Sugar me. eo. ae 1054 
Mexican Central..... 6 6 *Do ref.. 
Michigan Central _.. Amer. Tel. & Cable. on 
Minn. st. L tr.r cts. “Amer. Lob. Co 
Pref. trust r +e pis 345 Do 
Mo. Kan. & ~ ana : Chicago Gas Comp’v 
Do __ipref . 5 3° Do dividend scrip 
Missouri Pavitic...... #53} Chic. June. R’ways.. 
Mobiie & Ohw : Consolidated Gas Co. 
Morris & Essex. . Dis. & Cat. Feed. Co. 
Nash, Chatt. & St. L. E tison E}. Til Co... 
General Electric. .... 
& St. Lonis Laclede Gas, St. L... 
lst pref. Do pref. 
2d pref. Manhattan Beach... 
ork & Harlem Mcx. Nat. Construct. 
t. Lack. & W -t’n ; Not. Cord. 2 tass’t pd 
Lake Erie & W. ; D> pref, 2d ass’t pd 
pref. é “~wutivual Lead Co .. 
-&NewEngland 26 * Do pref.. 
wN. sO Ot. ccke National Linseed ... 
& Northern. ... f Natioual Starch Mfg. 
pref. Nortn American Co.. 
Ont. & West ... Oregon [mprov’t Co. 
N.Y. Susy. & W., new Pavitie Mail 
pret. lew. $ *Pipe Line Trust..... 
Nort. & Western pref. p Pullman Palace Car. 
Northern Pavitic..... 3g Silver nullion certs.. 
Do pref. Tex. Pav. Land Crust 
Ohio & Mississippi. U.s. Rubber Co.. ... 
Oreg. Ry. & Nav..... 40 Do pref. 
Oreg. Sh. L. & U. 54a Western Union Tel.. 
Peo. Decat. & E’ville. 7 8% Weostingh. Elec.,usst. 


° “* Unlisted. 
The ranze of Govern ment bonds sold at the Stock Exchange 
in October was as follows: 
RANGE OF GUVEKNMENT BONDS IN OCTOBER. 


4'o5, 1591, 45, 1907, 4s, LUUT, Gs. 6."s 
_ 9 CH. OL Pils rey. 
Hening... o8 Lio%s 
Hignest .. * x 111% 
@1>4 ll % 
lil4g 

* Prices bid—ao sales | duriag the month, 

The folios wiz highest ail lowest prices are from actual 
Sales at the New Yors « Stock Exchange: 

RANGE OF STALE BONDS IN OCTOBER. 

Low uh 





ya 3 


° 
Low. High. 
jun, Class A... 44f | L- uisiana cons. 4s... 9% 95 
ean 2" ****** teedny ar. Gx, 12) 17° Li7 
Cur. funds . So. Car. non fund, 63. iy 2 
Ark.7s,1 ng. ae { | Jeon. DEW selite 6s. 103 107 
oe a re ih ‘ : D> ato cs. 63 70. 
Funding dicite fo.u). | Va.fd.debt,2-33,10¥l 5i%% 353% 


Toe daily posted rates for 69 davs and demand sterling 
exchange in October are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 

BAVKRS’ STERLING EXCHANGE (POSTED RATES) FOR OCTOBER, 1893. 


ov 0 60 2 2 | 6U De- 
cl. days. q a days. mand, 
25..../4 81. 34 34.5 
26....|4 81-2 [4 84-5 
.|4 81-2 2 4845 
2 [a “4-5 
30. = 18 "ig 24 8119-5 
1/31 ‘iii 44192! £54149-5 
|/Open. j4 84- ng . 
digh..| = per * — 8 
|48 48 
49-5 (Last 4 Sly 2!4 n4-5lg 
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{From our own correspondent. } 
LONDON, Saturday, October 21, 1893. 

The Direc‘ors of the Bank of Eagland have made no change 
this week in their rate of discount. There is a strong demand 
for gold for France and Germany, with occasional demands 
for Egypt, South America and Australia. But as nearly as 
much is coming in as is going out, that would hardly be suf_ 
ficient to k»-p the Bank rate at 3 per cent. Tne real reason 
why the Directors are unwilling to change is the fear that a 
large United S ates loan may be brouzhtou-. The Bank of 
Eogland could not aff rd to lose very much gold, and there- 
fore it is unwilli:g to do anythiag that wouid in auywise 
tend to lessen wnat it already has. Ia the open market the 
rate of discount ranged from 1%, to 11g per cent wll 
yesterday whea it advanced to 1°g percent. There is very 
litde business doing, both bankers and bill-brokers being un- 
wiling in the present uncertain'y to rua much risk. 

The im pression is growing that the Iadia Cou acil will have 
to raise a sterliag loan here beforelonz, Ac:orliag to the 
Budget it will have to pay in Loadon during tae fiaancial 
year ending with March next about 1834 millions sterling and 
up to the present time it has sold less than 6 milliois sterling 
in bills and telegraphic transfers. Oo Wedaesday last it 
offered agaia for tender 40 lakas of rupees an! again there 
was not a siagle application; s» thit for fully three moaths 
now it has sold nothing. ‘The coasequent accumulaion of 
money in the Presidency Treasuries was expected to have 
made rates so high io India that before now the exchange 
banks would have been compelled to buy the Councils’ drafts 
to get the money out of the Treasuries. Bat alth »uzh rates 
are tending upwards aid the excnange is likewise rising, the 
banks are as yet uawilling to pry 1s. 314 |. per rupee, which 
is the minimum the Council will accept. Tne Council a 
little while ago raised by the sale of debentures somewhat 
over a willion and a-quarter sterling. Altogether therefore 
since the beyginniug of the financial year it has raised here 
abovt 7 millions sterling. Within litthe morethin five months 
it has to get somehow or other about 1134 milli: ns sterling. 
The general impression therefore is that it will have to 
borrow about 5 millions sterling. 

Business upon the Stock Exchange is, if possi%le, more 
stagnant than before. People h-re are uawilling to do any- 
thing until it is known how the Senate will decide. There is 
a very general feeling that American railroad securities are 
cheap—at all events, a large proportion of them—.ind proba- 
bly if the Shermin Act were repealed there would be a 
marked increase 1n the demand here for those securities. But 
as long as the action of the Senate is uncertain everyoody 
is afraid to buy. Investors are holding aloof altoge:her, and 
the great Operators, in their doubt whether they could sell 
again if they required to dos», are naturaily unwilling to 
buy. The discouragement caused by thelong sruzgle in 
the Senate has now extended to ali otner departments, A 
lithe while a@>it loosed asif we were about to have very 
active bu-iness in the South African market. There was un- 
doubtediy agool deal of reai investment buying, especially 
of tae suares of those gol compauivs whica hid givea proof 
that they are well magayed and workiag profitably. But for 
a Week or two busines, even Ls that devartmeut bas beea fall- 
ing off, uotil now it hzs almost come to an end. 

The news from Brazil 1s as unsatisfactory as ever. There 
is no prospect of an endof the struggle between the army 





and the navy, while private intelligence received in the city 
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s to the effect that the President is losing control over the 
army, and that there are serious fears of pillage by the troops 
in Rio. On the other hand, there is more confidence felt 
respecting Argentina. The uncertainty on account of the 
Sherman Act is weighing upon that as well as upon other de- 
partments. Srill there bas been avery great recovery for 
some weeks past in Argentine railway securities. A good 
impression has been mude here by the report that Dr. Alem 
has resigned the leadership of the Radical Party, and that Dr. 
Del Vaile will succeel him, the latter making it a condition 
that only constitutional means are to be employed. In 
Paris the Russian fetes have for the time being almcst sus- 
pended business. The Berlin Bourse is very weak, and the 
fall in Italian rentes continues. In spite of the loan of two 
millions sterling by German bankers, it is feared that the 
Italian finances must go from bad to worse. On Wednesday 
the Italian Prime Minister made a speech in which he prom- 
ised a considerable addition to the taxes, sufficient to bring 
about an equilibrium between revenue and expenditure. But 
similar promises have so often been given that little weight is 
attached to this one, especially as nothing is being done to 
prevent in the future the scandals which are now so seriously 
discrediting Italy. 

At home the coal strike still continues. Work is being re- 
sumed on a very considerable scale at the old rates of wages but 
in many districts the struggle still goes on. Trade in conse- 
quence is very much depressed and railway earnings are bad. 
The decision, too, to liquidate and reorganize the Industrial 
and General Trust is intensifying the discredit into which the 
trusts have fallen. It may be recollected that between 1886 and 
1890 over thirty trusts were formed here, with capital aggre- 
gating over forty millions sterling. Most of those trusts are 
now discredited. In almost every case there has been a very 
serious fall in the shares and debentures. But as the trusts 
have very litile liability except toward their own shareholders 
and debenture holders, the result of the discredit, whatever 
may hap;en, is not likely to affect general markets much. 

The foillowimg return shows the position of the Bana of 
England. the Bank rate of discount, the price of consols, &:, , 
compared with the last three years: 






1803. 1892. L891 1899 
Oct. 18. Oct. 19. Oct. 21. Oct, 22 
z £ £ 

Oirculation........-  - « cecccees 26,279,705 26,565,475 25,851,565 24,532,890 
Public deposits... . ...ccesseeeee 4,338,957 5,478,738 5,525,137 3,450,840 
Other deposits. .........ccccccceee 32,092,202 31,486,564 29,966,389 29,203,831 
Government securities .. «e+. 12,987,508 15,457,055 12,362,042 16,198 500 
Other securities.......... wees 24,959,095 24,242,419 27,597,042 22,955,041 
ROSOrVe. ...... 0. ee eneees weee 16,644,934 15,194,857 13,394,836 11,518,686 
Gold and bullion............60 00+ 26,474,639 25,220,342 22,796,401 19,601,576 
Prop. assets to liabilities per ct. 4546 40 1-16 3746 34 15-16 
BADD. on siccccccacesed per cent. 3 (Oct. 20) 3 3 5 
Consols 2% per cent.............- 98 3-16 96 13-16 95% 94 13-16 
Clearing House returns.......... 124,660,000 137,190,000 135,519,000 129,029,000 

Messrs. Pixley & Abell write as follows under date of 
October 19: 


Gold.—The Bank has received £326,000 gold, chiefly from Australia, 
and £641,000 has been withdrawn for the Continent. There is a 
strong de maud. Arrivals—Transvaal, £72,000; West Indies, £135, 000; 
China, £20.000. Shipment-—Bombay, £10,000; Straits, £2,000, 

Silver—silver bus been siignt!y firmer for “‘cash’’ at 33%d., and 
there is w gout demant for the East at 331d, January delivery. 
American is offeri:g to sell freely. Arrivals—South Africa, £7,0u0 ; 
Chili, 260.000; West Lodies, 227.000; New York, £59,000. Shipments 

-China, £70,000; Crleuita, £ 10,00 ), Pombay, £40,000. 

Mexican Doll.rs —There 1s a strong demand for these coin for China 
at 335ad., and there are no sellers under 33%d. Arrivals from New 
York, £13,000. Shipmeuts—Straits, £41,000; China, £92,000. 


The following shows the imports of cereal produce into the 
United Kingdom during the first seven weeks of the season 
compared with previous seasons: 





MPORTS. 
1893. 1892. 1891. i®90. 
Smportsofwheat.cwt. 9,972,241 9,856,187 10,589,099 11,279,041 
Barivy..... eocecasenes 4,233,117 3,532,542 , 753,463 4,269,766 
iiicidcanenentseassces Burnes 1,672,098 1,937,281 1,777,174 
PORB.cccce «000s. ccccce 28+,465 235,314 184,931 132,990 
Beaus....... sts 767,035 938,442 616,810 360,259 
Todien corn.. eee 4,018,431 5,333,837 2,735,271 5,273,674 
FPIOUYP .ccccccccocce--ee 3,944,849 3,028,148 2,152,538 1,966,009 


Supplies available for consumption (exclusive of stock: on 
September 1): 


1493. 1892. 1891, 1890. 

Wheat...........0owt. 9,072,811 9,856,107 10,539,099 11,279,041 
imports of floar...... 2,541,849 3,028,148 2,152,538 1,966,009 
ales +! nome-wrowi. 5,054,253 3,442,369 4,302,722 6, 11 1, 552 
, | em ST 929 16, 326, 704 17,044,359 19,354, = 

1893. 1892. 1891 . 
Aver. price wheat weelt.2738, 94 298. 1d. 84s. 9d. 305, toa. 
Average price, aeasen..268. 8d. 28s. 6d. 36s. 9d. 323. 1d. 
The fotkowing ashes ne quantities of wheat, flour acd 

maize afoss to rhe | ted ‘Singdom: 

Tare week Last week, 1892. 1891 
Wheat ... ire. 2,556,000 2,518,000 1,762,500 1,571,500 
Piour, equal to yrs. 64,000 293,000 331,000 176,00 


Maize ...........G0s 319,000 305,000 386,000 150,000 











Haxtisa Pinaacia! farkets—Per Cabice. 
The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending Noy, 3: 





| | 
London. | Sat. | Mon, | Tues. |_We Wea. | Thure, | Fr: 
Silver, per 0Z.... | 323, 31 ly | “Bll en] 
Coasuis,new, 2% per 977 971316 














fo «6 for account...... 9773 , AT13)¢ 8 
F*'st rentes (in Paris)tr. 98° 30" 98°15 \98"17y 2 
U. ©. 49 Of 1907 ....cccnce|o200.06/<2 » 3 
Canadian Pacific........| 764 H 
Cais, Mil. & St. Pant... 67% e 
[ilinois Central........-.| 98% j= 
TS ee |t3! lg ) 
Liaisville & Nashville..; 524 
Maxican Central 48.....| 5349 = 
N. ¥. Central & Hudson, 107% b 
N Y. Lake Erie &West’n, 16 oA 

do , Toe : 
Norfolk & Western, post. 2338 | : 
N orthern Pacific pref. 25g | : 
Pannsylvania.......... 53% : 
P niladelphia & Reading. 1153 : 
Union Pacific.... 2018 : 
W sabash pret. neeee 17% H 














Gommerctal and Pliscellaueous Rews 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of October. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ten 
months of the calendar years 1893 and 1892, 

RECEIPTS (000s omitted). 








1893. 1892. 
| N. Bk.| | 
Cus- Inter"!| Peq%p,| Misc’ ; Total. || Cus tnter'| Mf Mia Total. 
toms. | Rev’ue Fund. S’rces | toms. Rev’ut| Funda.) S’rees 
—- sal —_——  —---— 








¢si|sisis Fy ea'ieitetes $ 

Jan..... 21,102) 12,053} 207! 1,848) 35.210, 17,301| 11,911) 15! 2,129) 31,500 
Feb .... 16,501| 11.266| 312! 2,407| 90,488, 16,783 aoe 57| 1,727) 30,756 
March.. 19,65) 12,931] 322! 1.520| $4,438 16,415! 12,134] 212) 1,288) 30,049 
April... 15,908. 11,724; 184) 1,98 29,801!) 13.831| 12,422 417, 2,404, 29,074 
May.... 15,425, 15,212 43) 2,292) 80,972), 12,692) 13,478; 270) 3,042, 20,482 
June..., 14,64) 14,008) 267) 1,750) 30,984|! 14,618] 14,78v) 261) 1,540) 31,219 
July...) 14,653, 14,689 120, 1,533 31,026 | 17,205] 14,866) 257) 2,243! 34,571 
Aug... 12,145 10,563 166, 1,183) 24,057) 18,272] 14,063, 554) 1,144) 34,088 
Sept... 12,570) 11,460 707, 544 Boal 17,216) 18,736 43,852) 31,841 
Oct....| 11,000 12,736 1,085 817, 25,618 


——| 


16,366) 14,154) - 763 31,886 


10 mos. 153, ona) 124, 653 re 393 15,8" 874) 297 84 |100,788 133,733) 27 778! 16,157|313,451 








DISBURSEMENTS (000s omitted.) 





} 

















1893. | 1892, 
N. Bk. | N.Bk. 
Ordi- | Pen- In- [! Red’p. Total. | Ordi- | Pen- In- Red’p.| Total. 
nary. | stons. terest.| Fund. | nary. | sions. |terest Fund. 
$ | 8 $ # t 3 $6; 8 | $8 
Jan.....| 18,208) 13,088 7,104! 902 39,253 16,980) 10,522) 6,673) 1,488) 35,663 
Feb....| 17,049) 13,495 322] 811 31,677 | 13,637] 11,562| 764! 1,519] 27,488 


March..| 17,114) 13,840 679! 740 82,373) 14,557) 13,414] 248) 1,206) 20,495 
April...| 15,271 12,872) 5,096] 582) 33,771,| 15,589! 12,705) 1,766 1,035) 31,098 
May..../ 15,560 14,26b, 383) 682 30,874!) 14,658] 12,905) 4,073) 1,023) 32,668 
June. | 17,102 11,411) 262/491) 29,266) 15,513] 12,122) 238 1,018) 28,941 
futy....| 17,791! 14,758] 7,127} 418) 40,0941) 15,051} 14,235) 7,048, 915) 37,240 
Aug... 21,642 11,266) 397! 291 3$8,596)) 17,632| 13,478) 330) 641 32,081 
Sept....| 14,443 10,787! 198] 220 25,698} 15,201] 12,654) 247, 725) 23,917 
Oct....| 16,667 10,340) 2,582) 496 20,035; 14,353] 11,682) 5,153, 693) 31,881 


LO mos. 170,89~ 126 076 6 24, 150] 5.583 326, 487 (153, 231 125, wala 26,690 10,266 315,300 

















CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
NOVEMBER 1,—Lhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Oct. 1, together with the amounts outstanding Nov. 1, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to No vember 1: 




















National Bank Notes— 
amount outstanding Oct. 1, 1893 |$208,592,172 
Amount issued during Oct............. $1,197,98 
Amount retired during Oct 22222.222277277--| "5 75'901| 621,904 
Amount outstanding Nov. 1, 1893..... en | 209,214,166 
a 
Legal Tender Notes— | 
amount on sy to redeem oan pene 
notes Oct. 1, 1893.. ......2.- $20,727,188 
Amount pt. during Oct.. $1,064,820 
Amt. reissued & bank notes retired in Oct-.| 594,070) 470,760 
Amount on dspoait to redeem national bank | - 
notes Nov. 1, 1893......... eK Base bees | $21,197,938 





According to the above the amount of legal tenders 00 
deposit November 1 with the Treasurer of the United States 
redeem national bank notes was $21,197,938. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





ea 


7 ee _S.8..92 > wp a & - 
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———— 





{nsolv't DES..| 
Liquid’g bks..| 
Red’e’x undr.! 

act of ’74..* 








|— 
lo 


Total. -<osem 






Deposits by—| ae | 
1,639,359! 1,01 
4'828'071| 4,760,905] 4,812,342) 4,831,253) 4,732,400 


Sept. 1. | Oct. 1. |{ 


Nov. 1 





Auguat 1. | 


$ 


ba 
8,528) 1,008,983 


114,846,006 |14,655,194/14,423,838) 14.792,126) 15,129,924 
| | | 





g 
| 1,103,809] 1,335,614 





0,713,136 20,434,627'20,245,163 20,727,183|21.197.933 





* Act of June 20, 1874, and July 12. 1882 
———— 

















Janualy. 





FOREIGN IMPORTS AT NEW YORK. 


IMpoRTS AND EXPORTS FOR THE Werk.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 26 and for the week ending for general merchandise 
Oct. 27; also totals since the beginning of the first week in 





















































& Kansas City R. R. Co. 


National Bank, Philadelphia, 


New York. 
ities and commercial paper. 


Foreclosure will be pressed. 
time for receiving signatures has been extended to November 

10, after which date they will be received only upon the pen- 
alty to be named by the committee. 


See advertisement, 


The 


—Holders of Chicago & Northern Pacific firsts are re- 
quested to communicate with Geo. M. Troutman, Central 


—Mr. Gaston Hardy, late of the firm of Hardy & Manigault, 
of Charleston, S. C., has opened an office at 33 Wall Street, 
Mr. Hardy makes a specialty of Southern secur- 


—The American Debenture Company, with a paid-up capi- 
tal of $2,000,000, issues its debenture bonds sacured by bonds 


of municipalities and corporations. It also executes trusts 

































































































































































































































Yor Week. 1890. | 1891. 1892. { 1893. and acts as agent; see card in another columa. 
—__ | Pg es 
Dry Goods..... $1,823,675) $2,146,396} 81,978,683) $1,001,696 eee pe es 
4 "di 5 $8,275) 337 of ’ , 6 7, o s 
Gavi mer'dice.| 6,008,370) _6/878,710) _88 03749491 Government Parchases of Silver.—The following shows 
Total....--- $8,791,950, $10,526,111) $10,793,259! $8,466,236 | the amount of silver purchased in October by the Govern- 
Since Jan. 1. had .|ment. The Silver Purchase Clause of the 1890 act having 
pis cs. #138,99; 044) 808.017 178 #106.700,848 $10%-144-146 | doen repeated, there will be no purchases hereafter. 
5152,846,558|$434,957,287 $474,492,937 $466.78 7,042 
Total 43 weeks. $152,8 3818 $ is bm gona 7 Prue paid, 
The imports of dry goods for one week later will be found 
} in our report of the dry goods trade. October + a inmenaie Set aee sreees bined : Shabiceiads 
The following is a statement of the exports (exclusive of Pl ammamamgigatys a2 nonlen- = a0 «nme 
specie) from the port of New York to foreign ports for the | November 1.22) 8L000, eee @ Meee 
week ending October 31 and from January 1 to date: “ Sol sae ee ee sac ON ogee = 
; EXPORTS FROM NEW YORK FOR THE WEEK. RO, ee sae 5,236,000 1,943,000'$0°7000 @ $0°7425 
a ee. ee... Coins.—Following are current quotations ia gold for 
8 For the week..| _#5,761,697| _$7,227,759| _$8,705,789| $9,055,340 | Coins: 
‘. Prev. reported . ed 301,015,807) 313,873,834] 303,707,261 Sovensigns... preg ° | $7 \ee — Dars.. oom 7 — ‘+ oe 
—-- —— | —- - —— | ------]}]. —- Napoleons.... ... 5 vefraacs.... .. -90 @ — 
Total 43 weeks. '%293,193,4911$308,243,566 $322,579,614|$312.762,601 X X Reichmarks. $ ps4 7) ° 4 sr doilars..—535 ® — 57 
: - ° 25 Pesetas.... .-. @ oancommerc’i—- —- @ — -- 
The foll»wing table shows the exports and imports of specie | gpan. Doubloons.15 55 @15 75 |Peruviansols.....—50 @ — 52 
se at the port of New York for the week ending Oct. 28 and since | Mex. Doubloons.15 55 @15 75 (English silver....480 @ 49: 
January 1, 1893, and for the corresponding periods in 1892 | Finegold bars... par @% prem.|U.8. trade dollars — 60 @ — 65 
a and 1891: Auction Sales—Among other securities the followmg, not 
1 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, regularly dealt in at the Board, were recently sold a, 
‘5 _ . z ; ; = auction, 
= Gold. a | Be siene By Messrs. R. V. Harnett & Co.: 
00 Week.  |SinceJan.1. Week. |SinceJan.1. Shares. | Bonds, 
56 - |——— ——- ee 200 N. Y. Concert Co., Lim., $12,000 N. Y. Concert 'Com- 
49 Great Britain........ _ reer $16,675,947) $..-..-..|$28,136,969 Se 6 pany, Lim., lst 6s, 1897..$1,000 
7a Ci*«CWFAMCEs..- nee eeneee| ee eee ee 17,990,102) 2,500; 8,678,405 | 50 Nat-onal Park Bank.....295 
“ ag iwntetneet 4 saree ee yeh Si7. eas eee 50 Merchants’ Nat. Bank...150 
9 ae RRR 3000, | taiés| | 57'147 | By Messrs, Adrian H. Muller & Son : 
71 South Ameriea....... 20,000} 1,170,270) 28,320} 1,531,312 Shares. Shares. 
033 All other countiies..}  — -....... 1,013,420) 3,674 125,867 | 10 Manhattan Life Ins. Co..501 2 Manhattan Beach Hotel 
aut — -—|-- -----—! 56 National Park Bank.....232 & Land Co. ........-..$7 lot. 
4 Total 1893....... $24,000 $70,175,356 $352,417 $57,423,866 | 50 Leather Mfgs’ Nat.Bank.1954%2| 25 Allegheny(Pa.)Gas Com- 
- Total 1892....... 4,000; 59,047,353) 244,152) 7,528,136 52 Market&Fuilton Nat.B’k.2124 pany ....-....$80 per share, 
51 Total 1891....... 245,000 75,614,944 1,249,638! 23,247,180 10 Ninth Nat. Bank........115 100 American Illumin, Oo, 
_ Exports Dnports 325 Brown Sectional Tube of Hornelisville, N. Y., 
Silver | — —— Gert gio et yn 10,000 El Cristo Gold & Sih 
a ~ " ert., ea.; $2 per share. F risto Go ° 
_ |__— Week, Since Jan.1. Week, SinceJan.1, 2° Bast Side Bank riegicge natn Min. Go... 82 ea.; $300 lot. 
P ae ae 10 Elmira National Bank o 46 utomaton PianoCom- 
— ae Betta $596,160 eas,osanes Poannaees geen Elmira, N. Y.......-- $19 lot. OR $742 lot. 
) Germany.............]  ..ss.--. 193,000 936 | .10 Knickerbocker Trust Co.175 | 1,000 Bridgepert Land & Im- 
al. West Indi 515597) 9...” 46,907 | 233 Grand Meza Land & Cat- provement Co.. ...$400 lot. 
— faxico "660 88°850 959'608 tle “o. of Colorado..$20 lot. |'7471,; Prescott & Ariz. Cent. 
woe | - , , 173 Alfalfa Ditch Co. ..$2,000 lot. EG Witnaeonene seal $121 lot. 
P South Americ 79,553 44,694) 1,148,442 ; ; 
663 All other countries. 39694 : 134.474 20 DuBois Mfg. Co.#5 ea.; $4 lot. Bonds. 
"482 “ ssi, SER : = —— [ . Bank. — lot. | $6,000 be py ag A Min- on 
° T : astern nware om- neapolis 1s 8, J Md ....2--- 
3 Total 1b02------| “Apr'a5i|17-727'950| $52-867| “BO7ES16| go ye Diica ation | oe coon se aoe 10m 
‘ datas $e es eee ’ ’ — 4 40. . 58, is hind 'e 
663 — 1891....... 473,858' 15,857.045 154,540] 1,960,458 mm Montana). snes er shane. oe — a 2s 
4 the above imports for the week in 1893, $36,694 were ede bare aes ae Se aoe oem. Se, a 
. ; ms FS ; 200 Utica Elec. Lgt. Co.$2,100 lot. | $100,000 The L , 
_ American gold coin and $607 American silver coin. Of the | “40 } enor may ei A ke E. $ vator Co. 1 mort.’ Nn aga 60 
M ~ exports during the same time $24,009 were American gold coin. Title Guarantee Co.... 71 | $5,000 N. Y. Concert Co. 1st 
9 Ci ‘ : 750 Transit Improv. Co... $5 lot. 6s, 1897....... Sees . wa 
881 ty Railroad Securities—Brokers’ Quotations, 50 Gatling Gun Co......- $15 lot. | $6,000 Union Elev. RR. Co. 
300 _ a = & .. smnee. Cet M. = gates Pan ~~ ee jgovee 35 
o -04 . 9 2. azara-Hazar Op 2 ot. * rescott TIzZOna 
Agantio Ay. B’klyn. SUK. Dry Dk.E.B.& Bat'y—Stk.|_--. 122 | 410 Bridgeport Development Cent. RR. 1st 68. ....... $479 lot. 
; .» 68, 1909... A&O Let, g., 58, 1982.....3&D|i00 ...... 
; TO Bicker St. 4’ Fai. ¥*.—Stk.| 25 | 30 Mile c3--. a Wi ekibcaan anneal 4,750 lot. | $444,000 Prescot & Arizona 
hed mort., 78., 1900-.J&J,.107 |.....- Bighth Av.—Stook...... 771240 ...--0 450 Cyclostyle Co.,pref..$126 lot.| Cent. RR. 2d inc. bonds.$475 lot. 
e' Brdway & 7toAv.--St’k..|175 |180 ||HighthAv.—Scrip, 6s,1914|100 105 250 Cyclostyle Co., com.. ..$9 lot. | $10,000 Saratoga Gas & Elec. 
tes 1st mort., 58, 1904 .J&D|100 |..... -||42d & Gr’nd St. —Stk.|/300 ...... 400 Ft. Wayne Electric Com- Light Co. 1st 6s ine. ..$1,725 lot. 
$4 mort., Se, 1914...JaJ 100 |......||/424 St. Manh.& 8t.N.Ave.|....' 68 pany.... ... $4°35 per share. | $500 Rockaway Village 1st 
 * $nd fe _ 8, en — ccecce 1st mort., 68, 1910..M&8/-.... 110 25 Publishers’ Print’g Com- iccnttmeenteotameunanuall 5 lot. 
the Brooklyn Cig Ae. aes lage” _ LS wy sored 60, 64 pany.......... $10 per share. | $500 Manhattan Beach Hotel 
. B’klyn crosat’n 54., 1908|104 |...-.«|| 1st mort., 78, 1894..JdJ|104). ROR Se Bhnere canes #24 bet 
aD Bin Oy BN'nds, 1058.10) iigg77|tO7_||Nintn Ave... Fe 
Oentral Crosstown—St’k../135 |..... ° On itock.... 
1st mort., 68,1922. 115 [2 tN|.... 
a Ome FES Re ae (126 [20 || amkmort. bg, 1800-ACa... 108 Hauking aud Financial. 
18. 7a. 19N2 ...TH&D|1i0 |...200||/Third Ave.......--cc00 .....(152 155 
172 Chrat’p'r de Loth ne 130 1st M., 58, 1937..... T&I abd 
» £605.....AM@0/100 |...... | third itock../.... 
994 | minpucndigemeieediiecusnes: om eed THE MERCANTILE NATIONAL BANK 
— : OF THE CITY OF NEW YORK 
168 _N.Y.ana brooklyn Gas Securities—Brokers’ Quotations, No. 191 Broadway. . 
——s GAS COMPANIES. | Bid.; Ask. | GAS COMPANIES. Bia.; Ass | Capital. = $1,000,000 |Surplus Fund, - $1,000,000 
198 Brooklyn Gas-Light...... Wee 100 ||Metropolitan(Brooklyn)..|110 |...... WILLIAM P. 8T. JOHN, President. | FREDERICK B, SOHBNOK, Cashier, 
Cititens (Brovikiga).7.7--| v-.| 60" || Bondar Oar onc 120 |.---0e JAMES V. LOTT, Assistant Cashier. 
),750 piteey City & Hoboken.-/180" |... Fulton Municipal.........1123 /125” ACCOUNTS SOLICITED. 
al tropolitan—Bonds..... 105 onds, 6 1 
Mutual(N. Y.)....... 8 eee 
7,938 — (Brooklyn) See 
a People’s (Brookigny 222-7) 70"|'95_|| SamueEL D. Davis & Co., 
aad . igs) Fi 1 ae ed phe BANKERS AND DEALERS (IN INVESTMENT SECURITIES. 
es t0 a! The Continental Trust Co, of the City of New York an- NO, 44 WALL ST.. NEW YORK F 
n of een that $5,500,000 in amount of the $9,000,000 first e ” . 
») by ; me bonds have signed the bondholders’ agreement of SAMUEL D. Davis, Cas. B. VAN NOSTRAND, 








vemeyer-Armour Committee of the Toledo St. Louis 






































Member N. Y. Stock Exchange. 
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When | Books Olosed. 




















Name of Company. Per | , 
Oent. Payable. (Days inclusive.) 
Retiroada, - | % 
Chicago & Alton pref. (quam)...| 2 2 
Do do com (quar.)...) 2 § Dec. 1 to 
Manchester & | awience......... | one tal : —— to —— 
Nashua & Lowell... ..............] 4 Nov. —— to —— 
N Y. Surg. & Western pref...... | 1% Nov. 2° Noy. 16 to Nov. 27 
POND SFF VADIS.... 2220. coccccccs. ; 2 Nov. 9 to 
Pitts. Cin. ( hic. & St. L. pref....| 2 Nov. 15 Noy. 5 to Nov. 14 
Hanke, 
Chemical National Oi an ettiaee. | 25 Nov. 1 - 
Fourteenth Street.... sce. ..--.- | 3 |Nov. 1—— to —-— 
State of ROW TWObE...<cccccccccece | 3 iNoy. 16 Nov. 1 to Noy. 10 
Miscellaneous, 
Awerican Cotton Oil pref........ | 3 |Dec. 1/Noyv. 19 to Dee. 3 
Erie Teleg. & ‘lelep. quer, 1 \Nov. 2\—— to —— 
Unitee States Rut ber pref 5lg Jan. 14)——— to —— 








WALL STREET, FRIDAY, NOVEMBER 3, 1893-5 P. M. 

The Money Market and Financial Situation.—The 
great historic fact is accomplished ; the silver purchase act 
of 1890 is repealed ; the United States will hereafter have the 
same monetary standard as the other great commercial 
nations of the world. It was rather an interesting coincidence 
that on Wednesday, Nov. 1, 1893, the repeal bill became a 
law by President Cleveland’s signature and on the same day 
the Clearing-House Loan Committee in New York canceled 
the last of their certificates issued in the financial crisis. 

It does not minimize the true importance of rep-al that 
speculative stocks have at first declined on the sales of shrewd 
operators in New York and London, who have taken advan- 
tage of the great rise of last week to reap their immediate 
profits. Nor is it significant that there isa great deal of 
nice iny taik of poor business, decreased railroad earnings and 
the; eueral disaster that has been produced by the silver 
enisi. This has all been known for months, and what was 
expected after the silver law should be repealed? Was it 
sug) osed that business activity would revive in a week and 
frei fit waned pesser gers would begin to pour over our railrowds ? 
Suci expectations would be utterly unreasonable. But the coun- 
try is bow ona basis that will enable men to calculate with 
yreater certainty, and to go into enterprises of every kind 
with only the ordinary chances and difficulties of business to 
contend against. Before this, we had in the silver inflation 


‘a poison that threatened to sap the vitality of every business 


cuterprise and every investment. 

Ihe advance in stocks from the lowest prices of the 
summer has already been large, and the following shows the 
prices of leading stocks as mentioned: 


Advance 
1899, 1898, -- — > 1893. ‘rom 
Nor. 4. Highest. Lowest. Nov. 3. Lowest. 


Western & Southw’ n— 

















Atchison ‘Top. & §. Fe SOM 35% Jan, 16 1244 July 31 2°% 8% 
Cie, burl. & Quinney... 10559 103% Jan. 21 6-44 July 26 8% 134 
Chicago & Northwe t'n 116 ili3greb. 1 S47, July 74 104% 19 
Chic. il. & St. Paul... & 36 834e Jau. 23 463, July 26 6644 1934 
Cine. Rock Isl’d & Pac. B55 Su% Jan. 24 51l'¢ Julv 31 69 9 1S 
Hlinois « entral. in 103% 10t Jan. 25 &6 July 18 O4 8 
Mo. Kansas &_ exas... ease 16 Jan. 25 8 July 19 12% 47% 
vissourt Pacific........ €1% 60 Jan. 21 1646 July <6 Ztibe 10 
Texas & Puacitic......... 1034 11 Jan. 19 4% July 28 R3g 3 
Wanasn eee ee 11% 12% Feb. % 534 July 31 8 214 
Trunk Lines— 
N.Y. Central & H. P... 117g) 1114 Jan. 25 92 July 2 103% 11% 
N.Y. Lake Erie « W’n. 26% 265¢ Jan. 25 7% July 26 144% bo 
Pennsylvania*.... .... f44 5546 Jan. +7 46°. July 26 507g 44 
Haltimore & Ohio . Ge% 97% Jan. 24 5446 July v7 [5M 2054 
Lake sh. & ‘ich. Sc... 3g sae Apr. 8 104) wuly 3t 127 23 
\.ichigan Central se 11v 108% Apr. 8 70% Aug. 2 191 21% 
Clev Cin. Chic. & St. L. ta5g 60% Jan. 23 25 July 26 25% 10% 
Pocifie eadrvaas— 
Nertbern Pacific... " 1£14¢ 1#'l6 Feb. U4 234 Aug. 19 7% 8% 
Union Pacific.......... 401g 425, Jan. 27 1i'4 July 26 177 25, 
souhern — 
Chesapeake & Ohio.... 228 26 Apr. 6 1246 July 26 2056 Rig 
i oursville & Nashville. 6034 77% Jan. 2 434, Oct. 10 504 674 
Norfolk & West'n pret. 4u o¥sy Jan. 23 164 Juwy 19 eeane pastes 
Coul Cairiuis— 
Centias of New Jersey. 1°§&\& 21 84 July 26 119 25 
Hel. Lack, & West’ 154 8 17 July 27 175 48 
Delaware & Huo Lh%% 27 I0X%July 6 1304 2716 
Philadel, bia & R Srsg 53% Jan. 25 12 July 29 2 9 
Jnaustls ond Mes. 
American Cotton tril... 47% 6144 Mar. 3 24 July 26 B45¢ 1054 
American Sagar Ref'g. 110% 134%, Feb. 6 6354 July 3L 101 3014 
American | obacco..... ivi'g 122i Jan. 3 43) July 3b Y2le Bile 
Chicago Gas. as «eee VOU 0446 Jan. 21 3b July SL 66% 2734 
lbistul’g & + attle Feed. tolg te3gJan. 3 12. July 31 3% 20% 
General Electric........ 1litg 114', Jan. 16 30) 6July 19 47 17 
National Cordage...... 124%4 147 Feb. 10 1 {Jan. 1% a ead 
do do new.. esce 7 Feb. 9 7 Aug.°5 +26 19 
National ! ead.. 47% 5.4 Jan. 21 #46 Jury 27 238 vs 
USty 101 Jan. 20 674g July 2 sulg 2236 


Western Union Teleg’h 

#50 shares. + Trust receipts; Ist assessment paid. + Trust re- 

eipts; <d assessment paid. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 
the average being a little less than 2 per cent. To-day rates 
on call were 11g to 2 percent. Commercial paper is quoted at 
)Atobp. c. 

I dy eel of England weekly statement on Thursday showed 
@ decrease im bullion of £585,004, and the percentage of 
reserve to liabilities was 44 93. against 46°56 last wees; the 
disc »unt rate remains unchanged at 3 per cent, The Bank 
of france shows a decrease ot 4,050,0U0 francs in gold and 
an increase of 975,000 francs in stiver. 

Ihe detailed «tatement of the Clearing-House banks will 
not again be issued so long as there are any loan certificates 


outstanding. The totals are furnished as usual, and the 
figures for last Saturday (Oct. 28) as compared with those of 
the preceding Saturday show an increase in the reserve of 
$9.(40,400. there being a surplus over the required reserye 
of $48.757,475, against $42,640,775 the previous week : 




















i 

1893 Di eren’sfrom| 1892, 1891 

Oct. 28. ev. week. | Oct. 29, Oct, 31, 
Japital | 60.482 00 ° 60,4°2,700 
JN cendescen | .422,7' eescescece 4°92, | 59,3' 
Jurpirs .-..-.| 71,594,800! lll. | 68,233,500 61 aioee 
Loans und dise’ts!397,324,800 Tne 3,285,100 449,112,400 407,974 200 
Jirenlation....... | 14.610,806 Dec. 79,700 5.636.390, 5595/2009 
Net depusits..... 433,261,700 In. 11,574 860 457,050.15 418,169,100 
Specie weeeeee | 96,574,500 Inc. £46,000) 79,8°0,900 83,544,900 
Lexal tenders... | 60,538,400 Luc 8,194,100 45, 0»,suu) 33,335,900 
Zeserve held..... 157,102,900 Ine .9,040,400 118,156,200 116,880,800 


egal reserve.... 108,315,425 Ine .2,+93,700 114,262,525 104.542'275 














Surplus reserve..' 48,787,475 Ine.6,146,700| 3,893,675) 12,333,525 





Foreign Exehange.—There has been only a moderate sup- 
ply of cotton bills this week, and the selling of stocks for Lon- 
don account has been considerable. These two influenceg 
have sustained the drooping rates for sterling bills the past 
few days a trifle aLove the guld-importing point. To-day ac- 
rates were easy, as follows: Bankers’ sixty days sterling 
4 81@4 8114; demand, 4 833/@4 84; cables, 4 841/@4 8114,” 

Posted rates of leading bankers are as follows. 








November 3. Sixty Days. Demand. 





Prime bankers’ sterling bills on London..|/4 814.@4 82 ‘4 84lga1 85 
Prime Commercial .....0-cc00 cecceesceeee- [4 804 04 ROlg andicets 
Documentery commerci 1... ccceeee|4 S80) Od SO! oseseene 
Paris bankers :f1ancs)..cc00--c00e -eeeeeee-/5 234 O5 23's 5 21145 20% 
Auster: am (guilders) Da Kers........-206| 39'4.6@397%5 401g 2405, 
Franktort or Beemen(reicumarks)b’nkers! 943g @944 95 @95lg . 










The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: S«vannah, buying 
\y discount, sellng 1 discount @ par; Chartston, buymyg 
lg discount, selling par; New Orlesns, bank, par, vommer- 
‘val, $200 discount: Chicago, 75c. per $1,000 premium; St. 
Louis, 6c, premium. 

United States Ronds.—Quotations are as follows: 


Oct | Nov. | 
me | kf 








Nov. | Nov, 
a is 


= | 


{ 
| mterest| Oct. | Oct. 
| Periods| 23. 3U. 








H es 
2B, cones coceee --FOS. Q.-Mvh.|* 97 * 97 |*x'6 |* 96 |* 96 |< 96 
45,1907... ......reg.\Q.-Janm.|"LLL *L1L ,*1 L *LLL ‘11g 112 
49, 1907........coup.y-Jan.\“Lli “ill [LIL *LiL *illto*Ll lg 
ds, Our’oy,’95....reg.\J. & J.\*lu2 (*102 |"102 |*10s |*102  *102 
6s, our’cy,’96....reg.i\J. & J.\*104 (|*1va |*lodt [*i04 [*104 |(*104 


*106 |*106 *1 6 |*106 |*106 *106 








6s, var’cy,’97....reg./J. & J. 
6s, car’cy,'98....reg.|J. & J.\*109 |*:09 |*109 |°109 |*109 |*1O9 
6s, cur’cy.’99 .reg_|J. & J) tlh Lat ata /ain letee lait 








*Thisis (ho price 01d atthe MOrM... DOard. HU... W.8 wade. 


State and Railroad Bonds.—Sales of State bonds have 
inciuded $65,500 of the new Virginia 2-3s of 1991 (foreign 
bonds sold ‘s, 20 or 30 f.”) at 5244-5234: $50,00U S. C. 63, non- 
fundable, at 2; $2,000 Ala, “*B” at 104; $3,000 do. A. at 98; 
2,000 do. cur. fd. 4s at 90; $20,000 La. cons. 4s, new, at 96. 
Railroad bonds have had a tair business for investment on 
a well-distributed demand. Prices are generally well sustained 
at the advance recently established, and there seems to be no 
reason to anticipate that the bonds of railroads having a good 
prospect of earning their interest will again go backward to 
anywhere near their recent low figures. The bonds of those 
companies that have yet to undergo reorganization must 
necessarily abide the results of their respective settlements, 
but the bonds of solvent railroads should rule at steadier 
prices herea‘ter. There have been no special movements of 
importatce; the Louisville N. Albany & Chic. consol. 6s have 
moved up to 99 and the genl. mortg. 5s to 49 Atchison 4s 
close at 7114 and Mo. Kans. & Texas 4s at 7914; Reading in- 
comes are lower in sympathy with the stock. Ches, & Ohio 
bonds have been strong. 


Railroad and Miscellaneous Stocks.—Last week the stock 
market went up with a boom when the news came from 
Washington that the silver men had surrendered and that re- 
peal was certain. This week, after the fact has been ac- 
compiished and the repeal vill has actually become a law, 
stucks go down steadily under ali sorts of dismal talk on the 
part of the bears. This is just about what miyht have been 
expected, as it has been the rule rather than the exception 
in the past that every great event is ** discounted” i1its prob- 
able result, and in two or three days the leading operators 
force ali the advance that might reasonably tahe place ma 
month or more; then come the sales to realize : nd prices g0 
downward. Aside from these general facts bearing ou the situ- 
ation there has not been much to affect the values of par- 
ticular stocks this week. The New England directors 4p 
proved the contracts for building to New York, but no agree 
ment with the Manhattan Elevated people is yet shown, Hal 
road earnings are improving somewhat, but the World's Fair 


business at Chicago is done with. The Louisville & Nashville- 
Illinois Central deal in taking over the Ches, Ohio 
South western seems to be favorably regarded. 

The American Cotton Oil Co. report is published more fully 
than most of the other Industrials, although the year has not 
been favorable. Prices elsewhere give the best information 48 





to the market, 
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‘ NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER 8, and since JAN. 1, 1893, 
yf HIGHEST AND LOWEST PRICES. ae Range of salesin 1893, 
of falas on ~) Tu ri jek, 
“Baturday, | Monday, Tugsday. | Wednesday, Thursday, Friday, STOCKS, Week, 
7e " et, 2B. Oct. 30. a Oct. 31. Nov. 1. Nov. 2 Noy. 3. Shares. Lowest. Highest, 
aaa, yl ie : a ek 
| Active RR. Stocks, 
22 231g 21% 22% 2Olg 215! 20% 2ile) 20% 21%) 1933 207s Atohison Top. & Santa Fe....| 93,247, 12% July 31| 36% Jan. 16 
Zig 2 2% 3 | sla 2 2 2 ce83 2%! 249 21o Atlantic & Bie Oncncncensene 970, 1% July 25) 5% Apr. 29 
73% 75 76 (77 74 75'9) 73% 75) 75% 75% T7ie 7548 Baltimore & Ohio...... | 38,185) 5:49 July 27) 97% Jan. 34 
_ 7343 732 *73'3 T4a% "73 T44) Thig 71) “73 7ilg 74q 74%4 Canadian Pacific....... = 1.5; 66 July 27 9014 Jan, 16 
52% 52% 92 93 | SL 52 St 9 5244) 52% 52%) 5048 5118 Canada Southern........-..--| 3,010) 3419 July 27) 58% Jan. 16 
0 119 liv’ lly Lists 116 116 | 117 139%) 1164119 | 118 118 |Central of New Jersey.....---| 1,925) &4 July 26)/132% Jan, 21 
0 19% 19% 18% Ld4y 18% 195g) 19% 21% 20 21 | 19% 205 Chesapeake & O., vot. tr.cert.| 50,637) 124% July 26] 26 Apr 6 
0 Be peas s\ARS eens | UME. sokewal WEE esnms "137 —.....-/"137 150 |CRIOREO & AIEOD cenccccscceces| «esac 126 Aug. 16/459 Feb. 1 
0 86% 57% 89 “79 2 851g, 82 8444) Silg 83%) 8148 248 Chicago Burlington & Quincy. 192,111) 69% Jus 26/):03% Jan. 21 
0 56 «56 | 53 55 i 58 53 neecce enccee "57 538 “S74a 5548 Casoage & Rasteen Mie... 500) 51 Aug. 21! 72% Jan, 25 
0 98 98 | 93 Ydlg ...... -.----| “9719 99 | *97 99 | ...... ..... ref. 560) 565 Ang. 17/105 Jan. 23 
0 664 6544, 66% bFS%) 63% 66%) 615% 667 65 6673; G1 Sh ees ncaa aul, 338,>2%| 4633 :uly 26] 83% Jan, 23 
0 1W2L 121 | disse 120 iY 120%)/*119 1204) 120) 12044) 120 pref.| 1,519/100 July 26/126 Jan. 23 
5 106% 10748 10693 107 ‘4 104 10633) 10444 106 10433 105%! 103% eye Chtoago & Northwestern eee} 21,645) 84% July ¥6/}1638 Feb, 1 
4 140 140 | ...... ...--. “133 139 | «.---- +2>-- 13942 139%9/ ...... ...-- pref. 37/128 Aug. 18/146 Jan, 20 
5 7049 72%8 7U4g 723 6813 7.38! G55; 70%) G5 69%! 67% 69%|Chicago Rock Island & Pacific.) 72,948) 511g July 31) 3993 Jan. “3 
“a 38 $49) 3p OY%s S74 S84) 384 395%) 3842 3940) 371g 38%/Chicago St. Paul Minn. & Om.| 14,%46) 24 Juiy 24] 58% Feb. 9 
110 13144! 116 Malla) Li) Liz [*tdL 122 | 122% 12249] 11049 LiL Do pref.| 1,372] 94 Auyz. 23/121 Feb. 3 
- 37% 384) 36% 8544) so% = 3o'g 36%) 35% S644) 35% 36 Cleve, Cinein. Chie. & 6. L... 9,715) 25 July 26 gore Jan 23 
ll we cccces| coccce teers cocee. | coesce soccne oO Pret.| ...-- : 3| §$ an. 30 
- s | ae <3's| | - Pear “a oa Columbus Hocking Val. &Tol.| 4,295) 11% Aug. 2) 324 Jan. 19 
s “64, 67 | “G4 70 | * 70 64 70 | *6a Do pref.| ...... 59'9 Aug 2) 73% Jan. 17 
st 129% 130 130 1317) L254 13u44 13044 130%] 131 131 1304 130% Delaware & Hudson.......... 4,493/102% July 26/1°9 Jan. 27 
- 1084 '704) 1683) 171 | 1689170 | leS%172 | 17L 172%) 172 175 |DelawareLackawannad&West/ 19,550)127 July 27,175 Nov. 3 
, 10% 10%) *0lg ae oe eae} ose Jone soceee *9 10%| “934 10%/Denver & Rio Grande ........ 400) 84 July 13) 1833 Jan, 21 
” 23% 2944, 29 29%) 27% 2EM) 27% 284%) 23% 28%) 28 2918 0 pref.| 5,225) 24 July 19] 5734 Jan. 23 
*% 1 ie L a _s “4 1 *% «1 “14 1 |jEast Tennessee Va. & Ga..... 0 IgJuly 3) 5% Feb. 4 
6 15 | *6 15 6 1 | *6 15 <¢ 15 | 6 15 Do lstpref.| ...... 10 June 3) 35% Feb. 3 
a” tat atl at eftliul adiua 2ia 2 Do 2d pret.| ~100) 2 July 7| 11% Feb. 3 
‘ *75 SU | *75 80 80 80 | *76 86 | *75 86 76 76 |Evansville & Terre Haute.... 470| 63 Ree, 6152 Jan. 12 
110 110 [310 Liz (*169 112 [108 112 |*1U9 Liz — 1074 |Great Northern, pref.......... 200/100 July 27|142% Feb. 7 
= + 94% 95'9) 93% 95 93 v4 94 94%/ 94 94 |tlimoisCentral.......... 3,020) 86 July 18/104 Jan. 25 
we ttl ott ool of 8%] *8 8 *8 & *7% 8's|Lowa Central...........- 1,250} 5 July 25) 11 Jan. 25 
25 204) 25% 27%) 28 23 28'g 29 28lg 28b| 25 25 Do 1,636] 12 Juy 27| 37. Jan. 16 
18 = 13% 18% 19 1753 17%) *1749 18 ‘3 18's} 18% 1844|/Lake Erie & Westen --20--=5- 2,859) 12% July 27) 25% Jan. 14 
55 70 704! 65% 69 | 69% 6944] “6849 70 | 70 70 | 69% 69%) Do pret.| 1,209 53° duis 31) 82 Jan. 1g 
4 1289129 | 128 129 | 127 128 | 127) 127%) 127% 127%) 120183 127 |LakeShore & Mich. Sout ern.| 5,078/104 July 31/1349 Apr. 8 
*95}9 He YT 97 | *95 97g] *95'9 O74] *Y6 VY “954g 974 |Long [sland.......-.....sceees 100} 90 July 27/1188 Jan. 21 
- 5i% S24) 5h 5S 499 51 49% 514] 471g 49%) 43% 504s/Louisville & Nashville........) 44,454) 4333 Oct. 10 7738 Jan. 21 
: = il 104g 11 108 114g! 104 114} 10% vs) 1 1U |Louisv. New Alb. & Chicago..| 4,570) 819 July 27; 27 Jan. 14 
a: ae. *3 *3 a 6 |Louisville 8t. Louis & Texas.| ...... 4 Aug. 22) 275 Jan. 16 
" 13345 135 S2ly i 13L 133 | 132 133%] 133 13348) 13148132 |Manhattan Elevated,consol..| 7,408/100 July 26 174% Jan. 13 
q onegue sos ce 101 } 990 1004s] 101 103 | 1uL 1u3 | 1¥1l 101 |Michigan Central........... 1,885] 79% Aug. 21/1081 Apr. g 
- 13, 13 is 3 12% 13 Az 12%) 12 12%) *11% 13 |Minneapolis & Bt. L,. tr. re sects} 1,410] 6 Ang. 31/194 Jan. 14 
$44 Sis! 34 34%] 434 35 | 34% Siw] 434 85 | “324 35 Do pref., ir. rects 530} 18 July 31/149 Jan. 16 
: i2% lv} 130 sts} 130 13 127g 1273] *1z53 13 | “1249 12%) Missouri Kansas & Texas....{ 1,245) 8 July 19; 16 Jan. 25 
23'8 25s) 25) 23%! 22 23 | 22ig VW] BBs 23%) Uli BW3g Do pref.| 6,8 3) 1333 Ju!ty 27| 28% Jan. 1g 
23, 29s) Lobe 2%) Zolg 27%) 26 27%) zé  274/ 2o'g 26%) Missouri Pacific...............| 25,498) 164 July 26) 60 Jan. 21 
yids 16 | 1G 16 | 15 LS) 15% 15%) 15'g 15% i144 1° Movile & Ohio............. 415) 6% July 26, 37 Feb. 18 
- 60 7 o2 x2 | “60 70 | *60) =U | *60—— 70 70 |Nashv.Chattanooga&st. Louis 17| 55 Aug. 4 yO Apr. 18 
103% 104 10348 104 103 103% 1037, eh 10338 1035, 10; 7% 1.39; New York Central & Hudson. 5,276] 92 July 245) re 1% Jan. 25 
Jas 127} 18 ls iT =17%) 1744 17 174g 17%! 16% i7%)New York Chic, &8t. Louis...) 3,550) 97% July tg 206 Apr. 8 
. = | ee 65 65 bt co 66 66 | *toaw 66 Do lst pref. 560) 45 July 26) 78 Jan. 23 
33 834) 34 34 *50 33 3L 33 *3l 3eZ Do 2d pref.| 1,505) 18 July <6) 4l Apr 5 
154 16 14 35%) 14 14s 1495 15 14% 14%| 14% 14%\/New York Lake Erie & West’n| 13,135) 7% July 2e| 265g Jan. 25 
" “cee Sesee 32) 32 eres ree ---| 2943 2949) “284 30 Do pref. 300; 15 July 26 58 Jan. 24 
32% 30%] 33% D5%) 3298 34 3348 35 32% 33%) Si% 33%)New York & New England...) 95,499] 16% July jl 524 Jan, 17 
1496 197 1195481574) 19749 19749] 193 198 [195 11... "196 ..... |New Yurk New Hav. & Hart. 20Ji8s3 Sept. 28 262 Jan. 1g 
10 12 il‘g lily 9 9 10g 10's) ¥ylg 11%) *Y44 10%) New York & Northern, pref.. 30u] 8 Aug. 3L) 38 Jan. 24 
_ los) 17, 18 16% 17 17. 174s} 17) «17%} 166 17%)New York Ontario & Western| 18,575] 11 July 18) 19% Jan. 20 
O% 16 e} 16% 167% 5% 164) 15% 16144) 161g 1b) 164 16%) New York Busq. &West., new.) 4&,350] ||8 July 27 || 21% Jun, 23 
= 3 48% 4944) 48% 49 47% 435 Do new pret. ,360) sl Aug. Ls || (34% Jan. 23 
sescae esesee] coscce cocccs] cose ee sovcee Norfoik & Western............|  ----.- 54g July teh 9% Jan. 10 
*21 wense-] *2149 229) "21... 0 PECL] nce. 1649 July 14; 59% Jan. 23 
o 79" 7%| “7 °7%| 7 7is|Northern Pacitic....ce00-----.| 5,064, 3% Aug 19) 1849 keb. 14 
D 20% 23%) 231g 22lo) 22% 23 Do pref.| 6,2uU) 1544 Aug. 50% Feb. 6 
-— Be wae HET noe A | geecee coccee! ences one e--| “154g 20 | *15 20 |Ohto & Mississippl............| ----. | 11 July 2° 25 Feb. 2 
: *45 50 425 50 *2Zd 5U [Oh10 SOUTHEIN 2.2... geccreceee|  -e---- 25 May 6 49 Jan. 25 
3; *27 45 |*27 35 | *25 35 |oregon R’y & Navigation Go.| ~ 405) 254¢ Oct. 19| 544s Jan. 23 
*7 9 “7 94) *6 9 |Oregon 8h. Line& Utah North 250| 5% uct. 19} 25 Jan. 1g 
n 84 8 9 9 8 8‘s| Peoria Deca*ur & Evansville. 770; 4 July 26/ 1849 Jan. 21 
d 20'g 224] 201g 217%) 195% 21 /|Philadelphia & Reading......| 87,428) 12 July 29) 53% Jan, 25 
“15 lés| 16 16 “15% 17 |Pittsburg Cinn. Chic. & 8t. 210} 114 Aug. 2] 214 Jan. 24 
Ci) 53. 55%! 56% 5519) x53 53 pref. 1,308! 40 July 27} 62 Jan. 24 
d {3% (37%) 33% 34) {348 342/Rioh. «& W. P. Ter’l, tr. rects. 4,599) i4 Aux. 10}/12 Feb, 3 
‘0 1549 16] *15)=«18 | *1549 174 pref., tr. rects. 586; 10 Aug. 24/43 Feb, 6 
snseh Ohnwe ek smane és wetted Ceiet + ------|Rio Grande Western.......... 60,10 Oct. 5) 22 Jan 25 
8 86=— “ARNG OSRCEET Saeenw canne+? inacee deans! acoes @ sasese] scncee sccess] os oe ecccce 0 2 pee 40 Sept. 6) 6249 Jan, 2g 
st 6 6 *4%y 6 *d 6 (St. Louis Southwestern ...... 220) 3% July 31} 7% Jan 1g 
: 97% 97%! *9% lO "9 10 vo pret. 795 6 Juiy 26) 15 Jan. 18 
te *26 27 | *26 27%] *25 27 (Ist. Paul & Duluth............. 2 22 aug. 19) 47% Jan, 1g 
° as 13 - ) | *90 160 | ~90 100 | *#3 100 Do pref.| .... | 90 Aug 24/108 Jan. 30 
f 18% Lose 24378 1U2 7%) 10a' LOG%/*1Ud 110 [#104 167 |*103_ 107, |st. Paul Minn. & Manitoba...| 155) 95 July 27/116%Leb, 14 
e i% 9 1s >. 1y%| 13% 1948) 19 1y 1853 18%} 18% 157%.'Southern Pacific Co...........| 2,300 17% 8ept.i5 so Jan. 16 
ts 105 10%) 8 » & 8 8B 8'g 84 834g 8%) «8 33) Se Texus dt PAUINIC.....c0.c0.200.| 5,4 10 4 July 28} 11 Jan, 19 
. 35 ig FO 105 8% 9 8 8%) 84a 84/ “8% 9 |Toledo Ann Arbor & N. Mich.| 1,5 0 Auz. 9| 4049 Jan. 82 
a- oe ‘35 40 | *35 40 | *36 40 40 40 | *33 45 /|Poeledo & Ohio Central........ 100 239 Aug. 79} 50 Jan. 17 
0 19% “ni'| 22, 73,| “7%, 80 | *72, 8, 7 74 1°72 80 Do pref. 1u0 6344 Oct 24) 85) Jen, 7 
oe 2) | Ste tus} 17% 19 | 17% 13%] 1733 18%] 174% 177%6/Union Pacific .......see0-2-| 30,340 15% July 26 42% Jan, 27 
$39 8% é r. *64g 7 “63 Te) *6 74l *5 7 |Union Pacitic Denver & Gulf. 25 5 July 26) 1849 Jan. 16 
k W7% tal wee an! ae 8 8% 8's) 7% Th/ 8 8 |Wabasn.....ccccccnseccecccces.| 1,976 5% July 31) 12% Feb, 9 
ie Loa 16 8 17 2) 16 lo%:| 16 171s| 165 16%) 16 16% Do pret. 7,055) 2% July 26 26% Feb, 7 
n 52% 344! i6 2% 15 16%) 1d49 15%) 15 157%) 14% 10%|Wheeling & Lake Erie........) 15,910 10 July 26 23% Jan, 17 
2. . let ou OS's} 52 S53'e) 52 52%) Ft 52%! Sie 51% Do pref.| 2,920 31 July 27 6744 Jan.L7 
> o%4 6 4) 6% 7 “64 7 | 6% 6%) “64a 7 |Wisconsin Central Co......... on 4% Aug. 16 15% Jan, 23 
" = —_ i } Miscellaneous Stocks, 
£ .. = 39%) S7 3844 3718 3819) 32g 38% = + fg american Cotton O11 Co......{ 18,732, 24 July oi 5144 Mar. 3 
e 1039 1017s 1 OM te 7619 76'9| 77 T7'a) 7553 77 | pref.| 4,349 50 Juiy 26| 84 Feb, 4 
nD 934 93, gg elo) 99 103 | 9919102%) 100 1021 orm 101 Am. ugar Ret. Co ..2..2-.--2. (201,477, 61% July 51/134% Feb. 6 
go" oot 834% oe 91 938} Y1lg 92 914g 9i+!| 90g YL ref.| 4,:51) 664g July 31/104. Jan. 9 
P 100% 109! wen EY 904g) 384 88%) Sy 92% V1 921g American Tobacco OD casisen. 6,341) 43° July 31121 Jan, 
D- 68% eal oo 1U3. 100, 100 | L024 102%) *93 102 | *98 lke? | pret. 255| 75 July 31,110%Jan. 3 
3 12ig 13 | SSS 69%) 63% G84) 65 67%] 65% 68 621g 66% Cnicago Gas Co., trust rec’ts.|162,6!7| 39 July 31) 94% Jan. 27 
a 2673 27%! 139 14 |} 12% 12%) “11 13 | *12 13 | *10° 12 (Colorado Coal & Iron Devel.- 500) 8% Aug 24) 25% Feb. 7 
136 136% ee 1228) 2h 25, | 24% 25 | 24 25 | *24 ZatelCororade Fuel & Iron .......| 2,168) 17% Aug 15| 72 Feb. 1a 
0 33 338135 133 134%) 13449 135%¢/'1351g 186 | 135 125 Consolidated Gas Co.. --| 3,482)108 July 27/144 Jan, 2y 
u- 505g Bit! = “4 35%) 31% 344! 32% 334 32 33 32 327% Distilling & Cattle Feed’g Go.; 82,603 12 July 31| 66% Jan. 
r- 124” goat A549 BL | 46%. 49° | 47% 439) 40% 48 | 44% 47 |General Electric Co..........| 24,050| 30 July 29)114% Jan. 1g 
*550 G2 eine «© 2238) 224% 2653) $25 26%) 125% 26%) 125 26 [National Cordage Co.,new...| 17,085) 17 Aug. 25)||147 Feb 15 
D- > we 50, 63 |*j48 60 /[*;..... 60 | 352 2 |*i50 60 wo pret. 109/#22 Aug. 23/118%g Jan. 2 
e- 80 go Fast 29's) 2749 28%/ 27% 28%) “27% 277%] "26% 23 [National Lead Co.... 5,16.| 184g July 27] 5248 Jan. 29 
| ae Bulg 7 73 78 78 ) 78 a Do 43 July 26) 96 J 21 
a : 7 1 ( 1249 12%] *102g 12%/Oregon Improvement Co 9 
A 2 72g) +72 18 19%) 18 18%) 18 184%) 18% 18%|Pacific Mail ..........--.- 
& 1759177 “176 i77""| 146 72.) 93: 93 | °78 ise: ‘73... |Pipe Line Certificates ........ 
eee ‘ 77 pe 1761 176% 175 | 175 175%) 175 175% Pallman Palace Car Co.....2. 
ly "16% 17" "i6" “Tex 814 ..... wae eeecee| weneee ceeeee| ennce snneee ilver Bullion Certificates....|  .---.- 62 June 29 J r 
Pacing 16%) 1549 16%) “15iq “16 | “15q 15%) “15% “15% fTemaseece Ovel as Item... 3,520| 10% Aug 10} 3733 Jan. 1 
OG 0" G3""| yg" "a57| gs" Ae er? a Une? ptr “gilp ae pref. Karat 14 July + co Jan. 34 
9 44%) “4: nited States Rubber Co ..... 4 ug: pr. 
BS = 91% 9373) 87% 9141 877% 90%! 88% 90%) 87% 89. lWestern Iinion Miegraph .....191,704) °746 Jvlv 26/101 Jan, 28 
Seare bidand asked; nosalemade, {Lowestisexdiy, WOldcerts, tFirstinstaiment paid, {2d instalment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continned)—INACTIVE STOCKS. 


(t Indicates actual sales, ) 
































































































































| vi | - " . . dey ana 
| Deactivs STocxs. } Nov. 3. { Range (sales) in 1893. | | \sacrive STOCKS. Nov. 3 Range (sales) in 1899, 
Indicates unlisted. | Bic Bid. | Ask. | Lowest. | Highest. HI {| Indicates unlisted. Bid. ;Ask.| Lowest. | Highest, 
| | ————— |S 
: KRatiroad Stocks, | | | |'Toledo Peoria & Western... 14 May; 14 May 
“ Albany & Susquehanna........100} 160 {170 |150 Aug. |165%4 Feb. |/Toledo St. L, & Kansas City 8 May!/17 Jan 
: Belleville & South. Ill. pref.....100) ...... onemeel ita nee |Virginia Midland............... poe PUN e 
| Boston & %. Y. ‘ir 1. ine pref..1¢ 0} PA Ses 98 May '1024 Jan. | 
i Brooklyn Klovated %........... 100} 20 21 19 Aug. | 4134 Jan. Miscellaneous Stocks, | 
Buffalo Pochester & Pittsburg.100) .... 297% 2144 Sept.| 37 Jan. ||Adams OO RS eae 134 Aug. |160 Jap 
et 100| ......| 77. | 70 Sept.| 8633 Jan. |/American Bank Note Co t itiehds aka 50 aac PS ai 
Burl. (‘edar Rapids & Nor.....- 100} 50 |...... (45 July | 65 Jan. ||American Express..... .¢...... 100) 113 118 {100 Aug. |120% Feb 
I No tie cnnnamsision 100{ 2038) 20%) 16% July | 29% Jan. | Amer. Telegraph & Gaiie ene oo a 651g Aug, | 921g Feb. 
Cleveland & Pittsburg. ........ 40 {150 snaieneal 135 July |1574s Jan. |'Brunswick Company.........-. ee See 4 June 9 Apr. 
Des Moines & Fort Dodge...... 100) 6%) 8 4 July 9% Jan. ||Chic. June. Ry. & Stock Yards. 100 5 . ee 80 May /108 Jan. 
BEE sckcanqenane 460. 260 1¢ 00! 22 | 40 | 22 Feb. | 24 Mar WPOINMINE can anscnse~ sseceas 200) ..2202]-c000- 93% Jan. | 93% Jan, 
Duluth . Shore & Atlantic whet 100 6 | 7 5 July | 14% Jan. | Citizens’ Gas of Brooklyn..... 100! enawsalheamen 5 Sept.|109 Jan, 
Preferred {|.....- --100}] 17 | 22 11 Juiy | 32 Jan. |'\Colorado Fuel & Iron, pref.....100} .....- 72 80 June |1114 Jan, 
Flint & Pere Marquette. 100} 15 |...... 1414 Sept.| 23 Jan. ||Columbus & Hocking Coal..... 5 July | 2933 Jan. 
Preferred......-...--- -----«-- 100) congas [neaane 45 Aug.| 7742Jan. ||Commercial Cable......... 180 Feb. {185 Mart 
Georgia Pacitic Trust or See 100 3 6 | ne oaie | Consol. Coal of Maryland...... 26 M: 31 Jan, 
Gr. Bay Win. & St. P. tr.rec....100; 7 Dacia | 5 July | 14% Jan. Edison Electrie Nluminating. 71% Aug. {131 Feb, 
Preferred trust rects......... 100} ...... | ssesce 11 June} 29% Jan. || Interior Conduit & Ins, Co..... , 40 Aug.| 71 Jan, 
Houston & Texas Central...... BOG) ccccnsleccass | 214 Aug. Tk DGS. [TEMONES GOB... ceccccccuces cccave 100}; 17%/...... 9% Aug.| 26 Jan, 
Dlinois Central leased lines....100) 88 |...... | 86 June! 91 Feb. if Sara 100} 65 | 70 | 48 Aug.! 74% Feb, 
Kanawha & Michigan.......... 100 844) 10%) 10 Sept.| 14% Jan. || Lehigh & Wilkesbarre Coal {] ...... | 20 25 25 Jan.) 25 Jan, 
Keokuk & Des Moines..... .... 100} .... | 57% ee jane |Maryland Coal, pref............ 100; 55 70 55 Aug, 7 Apr. 
. es ££ f= | 10 July 28 Apr. |Micbigan- -Peninsular Car Co...100} ......]...... 92% Sept. |1061s Jan, 
Louisv. Evansv. & St. L. Cons.100} ......|.....- | 9 Aug.| 27 Mar. 1 en a, se ---| 7742 Aug. |1007, Jan, 
OO ea 100] cence: |o----- | 4749 Feb. | 49 Jan. || Minnesota Iron.............--.. 100} ...... 50 | 64 Mar.| 6949 Jan, 
Lou. N. A. & Chic., preferred..100 { “40 41%) 38 Oct. ' 45 Oct. ||National Linseed Oil Co........ | oo > i a 14149 July | 41 Jan, 
Sahoping PRcccuncs coescocese 50| 90 {100 (100 Mar. |100 Mar. |! ‘National Starch Mfg. Co..... -. 100)} 10%}...... 6 July | 3433 Jan 
PRGEREBOE, 2000 coccccoccocccess 50) 100 105 May |105 May |/New Central Coal..........-.... 100 8%; 10 6 Aug.| 11% Jan, 
Mexican National. | ends | oiitin |Ontario Silver Mining.......... 100 7 9 7 Sept.| 19 Apr, 
Morris & Essex........- sia, 136 Aug. '163 Mar. '||Pennsylvania Coal............. 50| 260 260 June /300 Mar 
N. Y. Lack. & Western. a“ | 9944 Aug. 114 Jan. ||P. Lorillard Co. pref.. 2 ‘ oe 
Norfolk & Southern... .- “ 50 June} 60 Feb. || Bostal Telegraph—C. ‘able ¥- 45 55 82 Feb | 831 Feb’ 
Peoria & Eastern............... 100 4; 8 3 Aug. 9% Jan. ||Pullman Palace Car rights. re ee Sa 134g May | 16% May 
Pitts. Ft. Wayne & Chicago. ...100 a ‘140 July |156 Feb. || Quicksilver | 3 2 Mar.; 3, Feb, 
Pitts. & Western pf...........-. 50{ 30 |...... 25 Aug.| 42% Apr. || Preferred.............--..---- 15 | 12 Mar.| 20 Feb. 
Rensselaer & Saratoga......... 100, 162 |175 150 Aug. 179 Feb. |/Texas Pacific Land Trust......100) ......|...... 7% Oct. | 13% Feb. 
Rome Wat.& Ogdensburgh....100, 106 |108 | 99% Aug. 1121s Jan. 3 RIES 10 55 451g Aug. 70% Jan, 
Bt. Louis Alton & Ter. Haute...100, 21 | 28 20 Aug.| 37% May ||U. 8S. Rubber preferred......... %/....../ 51 Aug. 99 Jan, 
OO eas 100 135 /140 ‘150 July 15042 May '|Wells, Fargo Express .......... 100' 125 /131 (125 Aug. 150 Apr, 









* No price Friday; latest price this week. t Actual sales. 








NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS NOVEMBER 38. 











































































































































































































































































































































































SECURITIES. Bid. | Ask. SECURITIES | Bid. | Ask. | SECURITIES. | Bid. 
Alabama—Class A, 4 to 5. —_"" $B fecuae New York—6s, loan.........-.- ISOS) ...cccJeccose | Tennessee —6s, old...... 1892-1898] 60 
Class B, 5 oe 98 |106 ||North Carolina—é6s, old ....... J&J} 3O |...... || 6s, new bonds ...... 1892-8-1900; 60 
Class C, 4s.... 91 | 97 ee Ie 1900) 10 [22.222 i do new series.........1914] 60 
Currency funding 4s 91 97 New bonds, J&J ......1892 1898 D fecanse | i 5-6 
arkansas—6s, fund,Hol.1899-1900| 125 [190 || Chatham RR ....2.0000...... aor wi 
49. Non-Holford) ...-... 819|| Special tax, Class I 2 4 
7s, Arkansas Central BR .....-.. 5 12 > onsolidated 4s............. 1910) 94 96 Bs 
Louisiana—78,cons........... 1914; 110 |...... lontacatinancidnesacnminennns 1919) 115 |......|/ Virginia funded debt, 2-3s.. "1991| 52 
New conols. 48...........-- 1914) 95%) 97 ||Rhode Island—6s, cou..1893-1894; 100 |...... ' 6s, deferred bonds............... 5 
Missouri—Fund......... 1894-1695) 100 |...... South Carolina—6s, non-fund.1888' ..-.... 2% 6s, deferred t’st rec’ts, stamped. 5 
*New York City Bank Statement for the week ending June} New York City, Boston and Philadelphia Banks: 
10, 1893, is as follows. We omit two ciphers (00) in all cases, Capital & 
BANKS. ‘ j Surplus. | Loans. | Specie. , Legals. | Deposits. t| Cire’l’n| Clearings. 
(008 omitted.) | Capital|Surplus| Loans. | Specie. | Legals. | Deposits, | a ner - $ ; 
$ $ $ * 94,4/80,786,2 41,079, 4|390,980,4| 143956) 420,624,6 
$ 132,017,5/392,494,4|80,786,2 41 390, l 
Bank of 3 New York.| 2,/00,0] 2,097,2} 11,209.0| 1,770, 0 940,0| _9,360,0 132,017,5 393,341.8 84,372,7/44,305,0 400, 195,9/ 149401 614,214,2 
n Co. 050 : 1, *342,0 2, 4830/0 13,578,0 132,017,5/395,7 16,0/90,379,4 46,630,7 | 412,456, 2/ 149568) 484,649,2 
"32873 1,322, 1) 8,284.2 132,017,5/394,039,7 |95,718,5 | 52,344,0'42:,686,9/ 14690# | 504,930, 
2,126 . 70),0 s 203, "0 182440 132, "017, 5/397, 1324, 3 96,564,5 60,538,4/433,261,7|146108/545, 371, 9 
( ,448,7] 1,979.0] 13;794,2 
70.3 476,0 "564, 3,228.0 64,642,9/ 152,696,3 9,510,6| 7,388, 1/133,681,8/9,331,4] 78,218,0 
2,635 6,042,)}| 1,981,0} 19,280,3 64 36429 153,444,0| 9,640,0) 7,671,0)136,252,0/9,355,0) 17.100,8 
desme 750.0) | 205 ‘ BU3.4 7 301.5 97 tthe 64, 642) 9} 154,271, ‘0 10,095,0) 7,704.0 138,539,0/9,315,0] 79,632,8 
.250,0| 2,097,0] 21,953,0 
erchants’ Exch’ ze 600;0 196,0 ,443,0 463, $23, 3,902,3 35,810,3 101,043,0 28,786,0 24,479,0]5,862,0] 52,209,9 
Merchiar National...| 1,000.0) 1,589,3] 5,395,7| 744,7/ 574,3] 4,591,5 35,810,3) 99,950,0 29,063,0 93,621,0)5,834,0] 59,833,8 
Butchers’& Drov'rs’ 300,0 318.3 2,687.6 330,9 301.3] 1483239 35,81°,3) 99,853,0 29,4386,0 93,703,0)5,912,0) 57, 991, 4 
ics’ 8 ‘ * 1513, 30] 385.0] 2,605.0 | “x We omit 
Greenwich... ....-. 00,0} 172°6] 1,200,5) 132°3] 16%,2] 1,138/4 ¢ omit v.vo ciphers in all these Agures. + Including, for Boston and Phila 
sorenth Maver "| Sos] Save] fags] Sees) Seca] SEaRg| en a aoa Dallote 
Seven ational... x 21, »592,2 *, »73%, e 
State of New York.| 1,200,0} 508;2} 3,305-2| 57/8 "4| 2'463'3| Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
American Exch’ ge.. 5,000,0 $2758 16, 163,0 1,015,0 13868 ety, " 
,000,0) 3,664,% 316, 525, 569, ,903,8| Miscellaneous Bonds. Miscellane Bonds, 
,000,0{ 1,614,1 004, 1,016,3 476,38) 4,390,6 | Ch, Jun.& 8. Yds.—Col.t.g ,53} ...... pour: Gas eo dat g. 6 68./ 100 b. 
000,0) 1,130,4) 7,183,8/ 72,8) 543,¢/ 6,507,5 Colorado Fuel—Gen. 63..-....| 2.-2. 0., Chicago. . g. 68.| 100 bd. 
422,7 459,0 998,0 3,1 610,8| _3,383,9 | Col. & Hock. Coal & I.—6s,g.| 95 a.||Pleas. Valle Coal —1st 4 68.) . 000 
1,500,0} 943,9 ,689,8) 1,621,1/ 1,082.5) 10,434,2 | Consol’n Coal—Convert, 68...| 1022a.||Procter & Gamble—1st g. 68] ...... 
450,0} 926,7) 6,148,8) 828, ,6) 6,237,2 | Cons.Gas Co..Chic.—lstgu.53| $1 b. Gunday Creek Cual 1st g 68..| ..-.0 
200,0) 335,01 1,999, 169,1/ 498,4) 2,%87,2 | Denv. C. Wat.Wks.—Gen.g.5s/ ...... Western Union Teleg.—/3..|*110 ». 
00,0} — 638,3{ 5,151,6) | 656, 5} _4,745,3 | Det. Gas con. lst 58........... 5 Wheel. L.E& P.Coal—1stg 5sj 70 
1,000,0} 1,895,1) 13,0¥2,4) 3,647,3) 1,252,i] 14,524,9 | East River Gas lat g. 58......| 87%) Unlisted Bonds. 
500,0 i 2,675,0) 371, 9] 2,543,0 | Edison Elec. Ill. Co.—1st 58 . 1, 58 eoasse 
00,u) 471,2 684,3) 350,2) 417,83) 2,975.8) Equitable G. & F.—lst 6s.... oongee 
500,0) 298,1) 2,670,4) 245,9 8] 2,371,5 | Henderson Brid oles g- 6s. 92 »b 
60,0} 824,5] 4,170,1/ 471,2/ 36,4] 4,151,0] Hoboken Land —g. 58 5 
600,0} 151,9) 2,201,1) 191,3) 389,2] 2,340.4 | Mich.-Penin. Car ist 8, B --- 91 
500,0} 277,»] 2,628,0) 3450] 574.0] 3,123.0 | Mutual Union Teleg.—¢s g.. . 
1,000,0}] 1,283,6 ,358,2) 1,049,8 $37.0} 7,470,3 | National Starch Mtg.—ist6s. ° 3443 
‘ a a Oe aia $ ; tn tir Ht wees Northwestern Felegraph—Ts. 104 uv ||} incom OBL. ccscccce.coo] 30 
Drien y ’ +912, 177, ° 970, ria Water Co. ON adeeedl = ashes 
Importers’ & Trad’s| 1,500.0] §,746;3] 20,540,0) 4.2930] g.3us0] 32, 141,0 se 2.6 Mom.&Charleston—oa. 7's 
Par gareon coceecenee 2, ome 5,004,1 a eee? at 2} oe 31632 NorTe.—“b” indicates price bid; “a” price asked, * Latest price this week 
VOr..... ...- A 44, , ° 3, 42,3 99,2 P * 
Fourth National....| 3,200.0] 2,022's] 16,389;¢] 3,608:1| 704;0| 15,6403] Bank Stock List.—-Latest prices of bank stocks this week 
Centra! National..../ 2,000,0} 606,1/ 7,095,0] 913,00) 907,0] 7,493.0 —_— 
Second National... 300,U 534,7| 5,077, 834,0 724,0| 6,977,0 BANKS, | Bid.; Ask. BANKS. | Bid.) Ask.) BANKS. ) Bid. ; Ask 
Ninth National..... 750,0 v 3, 5 anaes oe ear rne — 
Hirst National... $00,0 01:5 185 {195 ||Gallatin.. N.Y. Co’nty| ..---./640 
onal...... 1, 0 147 [152 ||Garfield... N.Y.Nat. 2/110 | -.--00 
Fy ‘Nat Exchanes eimai German Am. oth.......)113 [120 
nel es 9 eget 200 German Ex.. 19th Ward../140 |.--.00 
New" ‘ork County... -|170 Germania. N. America.|i60 {170 
perman-American.. 123 Green wich Oriental ..../210 |.--+ 
r - a 500 Hanover..... Pacific...... 75 | ---s00 
] 300 Hua. River.. Park... .....|230 |310 
§ 4000 Im. & Trad’s’ People’s ....|_ ----+]-.--9« 
Germ t 6,4] 332.7 25 Irving. .. Phenix.,....|118 |130 
500,0 4,852,>| 1,339,5 & 5,505,4 l4u Leather Mfs’}2i0 |240 || 2roduce Bx.) -.-|-.-2 
1 300,0) 438,86] 56,266,5| 679.8] 1,208,3| 6,393,8 | Columbia. .../200 Lincoln...... -- | -aee-|/Republic..../155 {165 
( 200,00} 431,1/ 4,016,%) 1,323,5 442,5| 5,201,6 ; Commerce...|170 Manhattan..|175 |...... Seaboard -.. 176 | --«000 
Firth. National . 200,0 318,5] 1,861,0 276,4 292,6| 2,046,0 | Continental ./120 |Market& Ful} 10 (250 00 
3ank of the Metrop 30,6 733,2 5,000,¢ 855,0 795,¥| 6,0€0,5 | Corm Exch../2 | Mechanics’../165 oogen 
Weat Side....... .... 200,0} 29,2) 2,29%,0) 413,0/ 292.0] 2,520,0 |U'chs’ & Trs’}160 [180 
Bea eee 50C,0 234,2|) 3,774,0 552,0 617,0} 4,273, Mercantile ..;200 |230 
Sixth National...... 200,0 350,0] 1,711,0 276,0 192, 1,574,9 Merchants’../i45 55 
Western National../ 2,100,0 280,2) ,626,6) 2,172.5 §87,% 8,398,5 Merceh’ts Ex./115 |125 
PS Br alye. 30,0} $842,4) 4,577,5) 1,160,5| 237,38] 4,544,0 Metropolis ../450 |5u0 
rn National. 1,000,0] 18,0) 2,563.5) "266,5|  300,2] 2,268.9 2 
Total........---- 60.422,7 71,594.51414,400,2 50.620,3140.623.0 418 $25.6 
“WNOTE.—No detailed statement has been issued since June 10, Weet Side. — 
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PHILADELPHIA AND BALTIMORE STOCK 3 EXCHANGES. 
































ty Share Prices — not Per Centum Prices. Bales 








active Stocks. 



































Mancollane-usm StLUCKes, 
































Am.Sug’rRetin.{! (Bosion)... .| 10338 104%] 104 




















105} 991g 102%) 94% 102%) 100) LOZ%) 977% 101 | GI.319) 62 























of the | Range of sates in 1893, 


¢ Indicates unlisted. wry > Monday, | Tnesday, |Wednesday,; Thursday, Friday, | Week, sions 
° Oct. 28 Oct. 30. Oct. 31 Nov. 1 | Nov. 2. Nov. 3 |Shares. | Lowest | HAlignes 
atch. T. & 8. Fe ¢ Rosion).100 1 22 |} 20% 21 ta} 201g 21 | 193g 20 69, 907 12% July 26! 36% Jan. 16 
atlantic & P ‘ 100| *238 YY aspen 2 modi eae 260 115,, Aug. 11| 4% Jan, 14 
3all imore & Olio (Ba 1it.j).100 I. coceee | 7% 74'9/* ane Pe es 754 2 56% July 31| 97% Jan. 27 
Balt meses 1001" .<cces peer ae FP i, SD eee 125 25125 Sept.13/135 Feb. 13 
100)" naeaee aie aad © snes MEE OT" aan Ee eecooe- 110) =Aulg. 29/122 Jan, 18 
Ba é (Pi Heit.) »5| 17% | 7% 1733! 17g 173g! W7e 17% 3,478 164 Aug. 1! 29% Jan. 24 
Boston & Albans i 9) 100! 205 204 204 04 204 | 203 203 308195 July 26/227 Feb. 
Boston & Lowe. 100 *1-0 sarees!” 1S2'g 3s lg *isy ceces i82 182 209170 May 10;200 Feb. 6 
Boston & & Maine : 100 152 53 | 1563 1534 153 154 | 153 154 H 223130 Ang. 1/178 Jan. 26 
Central of plese. 100, 16 17M} Zigi* 2200. 15 | 15 |} 15% 1 ‘ 1 & 1013 July 27) 22% Feb. 14 
Preferre 100i 54 55 ha} 5 pada BONG! ccsene <acuss 54 Pe 440; 46 Jan. 3!) 62% Feb. 14 
Chie.Bar. & Quin % 100} 86% S87!) 85% 879} 827% 85 | B82 ; 2 690 July 26 103% Jan. 21 
Chie. Mil. & 86. P. { Piorl. a 100} 65% 68 66% GS's! 63% 665%) G4 46% July 26) 83% Jan. 23 
Chic. & W. Mich. (Bastion). 100) --- 0. «+2005 | wesece sece-|* -----. 33 ee 264 July 27) 49%l4 Feb. 3 
Cleve. & Canton 100] **621g ...... © 35 .cc00 OE income *6 2g 50c. Sept.19 6 Feb. 3 
Pre‘erred.... és 100! 2% 3 < aoe <<, Er 3 2] 24g Sept. 16) 199 Feb. 3 
Fitehburg pref. ‘301, *3 i aE 2 -~ Bectdbadl Phew 45| 69° July 31) 95. Feb. 6 
Hunt. & Br. 10p.( Phila s. 36 3419 S4¥g] ...... ..-...| ... | 50| 29 July 31) 403g Jan. 12 
Preferred 50 cg, eee . 3 18] 46 Aug. 16) 56 Jan. 
Lehigh Valley “ 30} 37% 38 | 38% 59g) 394 404] “40% | | 9,916] 2938 Ang. &| 62 Jan. 27 
Maine Central (Haston).100| ...... ..----| s-020- ---200 109'g 1:0 | 1099 109%9/" 109%) ..... ee | 13]109%9 Oct. 31, 130 Feb. 
Metropolitan Trac./PAil).100) 100 100 100 110 9610 97%] 99 99s 95 994 7 98 | 3,413) 69 Aug. 1/150% Jan. 28 
Mexfean Ceni’'(.Boston).100) 7% 8's) 8 378 73 8 “Ts 3 6% 79} 653 653 4,908} 5 June29/ 13 Jan. 16 
N.Y. & N. Bug 100} 35% 37 3338 36 323g 344) 3313 35 3233 3376) 32 33 j 33,516] 17 July 31) 52 Jan. 17 
-raferred. one ee 100; 790 72 68 69 68% 69 69% 69'9/ *66% 68 gina <mpand 818) 44 July 19) 102 Jan, 13 
Northern Centrai (Batc.,. 50| 67% 67%) 67% 67%) 6749 G7%) 22... -2-22-| --zee -eee--| “6742 63 | 120} 66% July 26) 70% Jan. 23 
Northern Pacific ( Phila.).100 733 7% 753 7%) Ty T* 7g 798) 7 TO, 74g =7'g) 8,129) 37% Aug. 18) 1848 Feb. 6 
referred 100} 24% 2546) 22% 24%) *°2% 23 | *2358 ..... | 23 23 | *22% 23 | 1,310) 15% Aug. 15| 50% Feb. 6 
Old Colony... (Boston).100| 178. 178 | 177. 177_| 177. 177 _[* ..... 177-1 175 178%) 2.20. .one--| 21/165 Ang. 22/221 Feb. 6 
Pennsylvania.. (Phila.). 50| 4a als 513g 51%) S14 5138) [50% ALS) 50% 50%) 50% 50% 3,776) 46% July 26) 5519 Jan. 27 
Philadel. & Erie. ” 50| *25 26 *25 26 25 25 "2514 26 25% 25%) 24% 2th 314} 20 Sept.29' 35 Jan. 16 
Phila, « Reading ies 50 2 11%4¢ 101%)4 115);4) 10% ile! 105,g Ll‘) 10% 1Lvl),.| Dlorg 107.) 74,141) 61,g July 27| 26% Jan. 2 
Puiladelphia Trac. “* 50 83 58383 80, Bi4g} 81 8133) al Bl} 8L S8l\y 2,938) 58 Auy. 1/1429 Feb. 8 
Summit Branch ( Boston,s. 50) ..-.-. ----- “6 sees 2) Mere *nig .22..] “OM ....2. ee | -----| 5 July 11! 9% Apr. 12 
Union Pacine e 100| 19% 2053) 18% 20 17°38 184) 18 1853 17% (8%) 1749 17s) 4,598) 15% July 26) 42% Jan. 27 
United Cos.of N.J.(Phila.)100|\*22349 225 |'223% 225 [*223% 225 |*223lg 225 |* 22322 225 225 | 45'216 Ang. 302324 Mar 13 
WesteruN. ¥.&:Pa( Phila. ).100 4% 4 43g 44% 4% 456 44g 4% 6 6G SCs | 660) 3% July 25) 7% Jan. 24 


July 31)1345g Feb, 6 


~referrea...... 93% 93%) 4 G4%} 92 934g) Yl 92 9i% YR! BL 92 | 1,6ly) +6% July 31/1044 Jan. 19 
Bell Telephone... ‘* 100/195 195 |194 195 | 194 194 192g 193 | 193 194 | 192 194 42 | 168 July 26/212 Jan. 27 
Bost & Moutana 8“ 25) 2533 2619) 25% 2619) 25 25) vt 24%¥g) 24% 2453) 24’ 24%) 3,584] 15 July 18) 345g Jan. 16 
Butte & Boston... ” 25 85g «8% 85g By S% 8%] *8 B14 8 © ft sanaes seve 1,985| 5 July 27; 12 Jan. 17 
Calumet &Hecla “ SErSTS  .cccce 280 280 |*2738_ ...... OOD ccactel BOM stscee saeatinst stdiasoaid 7\247 July 31/320 Jan. 21 
Canton Co ...... (Balt.).100) ..-.--- eos SEO GO senses: . casl sacsos. connge | halted. samme *60 "65 50] 621g Oct. 30] 72149 Jan. 18 
ConsolidatedGas ‘“ 100} 60% 61 60% Gu%) 60 6u ls} GO 60%) “60ig ye *60%4 60% 986| 50 July 27} 65 Apr. 10 
Erie Te ephone (Boston).100|) *42% ..-... 43 43 43 TE are ££ ee 6S Pee ee 150] 36% Aug. 10) 501g Jan. 16 
General Electric.. “‘ 100} 50% 50%) 49 51 45% 48%) 4 43 46% ay 45 46%] 8,473) 33 July 28)114% Jan. 16 

Preferred.. ..... si 100} *80_... PED. coma Bu 80 sO 80 See GPF dacwan casaes 14] 44 Aug. 23/119 Jan. 18 
Lamson StoreSer. “ 50} 17 17 17 4 16% 07 SOM, .ncone oe o6 sancke 66| 12144 July 26) 264 Feb. 20 
Lehi’h Coal&Nav “Phil., 50) 5143 Sl‘) 515g 515g) 51% S1%) Siwy 52 51% 5249) 52 52%] 1,115) 46% Aug. 24) 543g Feb 
N.Eng. Telephones Bost’n)100) *52_ «..- 55 55 *§2 55 *52 55 *52 Oe. © tices oxuwar 5) 4744 Aug. 12} 6119 Jan. 20 
North American. (Phil.).100 5% 65% 55g ae 5a 5g 5’ 5lg) *5% 55g) *5 53g 595] 27% Aug. 16) 11% Jan. 23 
West End Land.. (Bost’n)....| 14 14 14 14 4 #414 owe... ae fee ayerere 955} 9s July 27| 18 Jan. 4 

* Bid and asked prices;| no sale was [made {| Lowest is jJex dividend. 





























Prices of November 3. 










Connecticut & Pass. (Boston). 100 
Connecticut River... 100 
Delaware & Bound Br.(Phila.).100 
Flint & Pere Marq... (Boston). es 


























































inactive Stocks. Bia. | Ask. | 





oston. 
Adanta & Chariutte (Balt.).100| 84 | 85 5 _rop BORG ote. 1989, J&I 
Boston & Providence (Bos/on). -100 waceeslenceee 











Inactive stocks, Bid. | Ask. | Bonds. 








| Bid. (Ask. 





4s, g. SA "1989, "A&O Gen. mort., 4 g..... 





Debenture 6s. ImprovementM.6 g., 
'| Chie. Burl.& Quire 4s. 1922, F&A 


Iowa Division 4s..... 1914, "A&O| 































































|| Perkiomen, 1st ser., 58.1918, Q— 
Phila.& Erie gen. M. bg. 11920, ied 


Camden & Atantic pf. (Phila). eal 20 25 } Boston United Gas Ist 5s.......... ||Phila & Read. new 4 g., 1958, J&JI 
Catawissa............ 50 54g/|_ 24 mort. 5s............--200- 1939 1st pref. income, 5g, 1958, Feb 1 
Ist preferred...... ” 50| || Burl. & Mo. River Exe npt 68,J&J 2d pref. income, 5 g, 1958, Feb. 1 
8d preferred.......  “ 50 ] Non-exempt 68.......1918, J&Jt 3d pref. income, 5 g, 1958, Feb. 1 
Central Ohio......... (Bali.). 50 ip. ? =e 1910, J&J 2d, 7B.ccoccocccncccee- 1893, A&O 
Charl. Col. & Augusta os 100 |Chic, Burl. & —— 18t 5,1926, A&O Consol. mort. 78......1911, J&D 
24 mort. 68..cccccee-. 1918, J&D Consol. mort. 6 g......1911, J&D 


1897, A&O 





Con. M.,5 stamped, 1 922, M&N 
Phil. Read. » 48... -ncc0e L942 


----00,100 
oo 
9919 ooo 
697, 701g 


231g 
all: 


_— 














Beemered... ..<s.0. ||Chic.& W.Mich. gen. 5s, iyzt, J&D| || Incomes, pol hy rs er 
Har.Ports.Mt.Joya& L. (Phila.). 130 em . lesan | Consol, of Vermont, 5s. 1913, J&I\t92 |... -|| Incomes, series B.. 952 
Kan. C’y Ft. 8.4 Mem. (Boston). ee |Current River, 1st, 58..1927, Fak caaceal 85 || Phil. Wilm. & Balt., 43. 1917, A&O 
Preferred ........... a ee |, Det. Lans. & Nor’n M. 7s. 1 07, IKI ne '| Pitts. C. & St. L., Ta....1 900, F&A 
K. City Mem. & Birm. “s 100| ......|.se.. | Eastern 1st mort 6 g...1906, M&s| LODO eaeige |\Po’keepsie Bridge, 6 g.1936, F&A! 
Little Schuylkill..... (Phila.). 50) 62 |..... | Free, Elk. &M.V.,1st, 6s. 1933, eee eee iSchuyl.R.E.Side, ist 5 gs 1935, J&D 
HManvhester & Law.. (Boston).100} ....--|.....- Unstamped 1st, 6s....1933, AkO kt adeika 116 | Steuben. oe ata »D8. 1914, J&d! 
Maryland Central... COATS BG sacesolcnese- K.C.C. ce wing.,1st,5¢.,1925,A&0 ie ---| 80 ||United ie a ee 1894, ALO 
Ming Hill & 3. Haven (Phila.). = eo ae IK C. F.8.&M. con. 6s mY 123, "M&N| \é¢8l 84 || Warren & Fvank. »lst,7s,1896, F&A) 
uehoning Val... 50} 54 |...... K.C. Mem. & Bir.,18t,58,1927, M&St28 |....../| 
Northern N. H....... . (Boston). 100 Pabnsphaaane |K.C, 8t. Jo. & C. 3B. “ 78..1907, J&I|§t..... 115 || Bonds,—Baltimore. 
North Penusylvania. (Phila.). 50) $O%'...... |\L, Rock & Ft. 8., 1st, 6..1905, F&I § entidtcnesism lAtianta Chart, lst 7s, 1907, F&J' 113 {116 
Oregon Short Line...( Boston). 100 7% |Louis.,Ev.&St. ae 1st ,68. 1926,A&O0 "4103 |105 i Income 6s...... ane 1900, A&O!| 90 953 
Pennsylvania &N.W. (Phila.) 50 ha ....1936, aAk&O § oti || Baltimore Belt, ls st, 58. 1990, M &0| 93 99 ¢ 
Ratland.......... .--. (Boston) .100 1925, A&O &t100 |..--.. '|Saltimore & Ohio 4g., 1935, Ac £0 BOE irs << 
Preferred......... BOG) caccas lessans | Mexican Central, 4g...1911, J&J 47 48 Pitts. & Conn., 5 g...1925, oo since 
Seaboard & Rounoke. (Bait) 100) ......|--.--. || Istconsol.income s,2¢,non-cum.|< 10 | 12 || Staten Island, 2d, 5 ¢.1926, Jé3 BD] sasens encece 
lst preferred......., = FRED, || 2d consol. incomes, 3s, Lou-cum, a 6 7 Bal. Ohio 8. W.,18t,419g.1990, J&)) ... cel ccwee 
Ost End.......0.6 -=-,(Boston). o|t 57 5745 . & N.Eng,, lst, 78,1905, J&J - dLi2lg Seagal Capel’. & Yad. Sor.A., 64.1916, T&D! SNE ,/ 90 
Proferred........... 50 eacces |occcce 1st mort. 68.....-----.1905, J&J/ &4107 a -| Series B., Bw cavcencastlGs SAT ococent ae 
West Jersey......... Phila.). 50} 54 |....../| 2d mort. 6s.......... 1002, "F&A: 00 | eee. Series Ci, 6 G.ncece---.1916, JED] cool 85 
West Jersey & aueees # 50) «.----|------|O ~~ &L.C., Con.6a...15 920, A&O!};, 3 |104 ||Cent. Ohio, 4 ¢g........ 1930, M&3} ...... jpextee 
estern Maryland.. a... el eee in. o, akan ‘ -2.1920]¢ pasieneedl eeee. ||Charl. Col.@Aug, lst 73.1895, JJ, 99 |100 
Win. Col. & Augusta a "| eee eee Rut tland, 1st, 68...--.-1902, M&Nj/5108 9)...-.. Ga. Car. & Nor. 1st 5 g-. 1939, J&!, 86 | 87 
Wilmingt’né Weldon I dice c kes asain 2d, 58..c-.0-00.....-.-1898 F&A [tt..... 984g | North. Cent. G8 .-ceeeeoeel 900, J&s! 10948 1091g 
Wisconsin Pontral... (Boston). 100 619; 7 Bon nd —Philade! ana | | 68 sok SOR, CEE ..cccalencaas 
ferred Wiaieisin ated 100 lAlleg en: a7 310s, L896, J&J| 105/106 || . 1926, J&J; 107 |LO7Ig 
Woro’st.Nash.& Roch. “ 100 Atlantic City tet 3 ine 1919, M&N} 994)... ol 8 2.1925, A&O} = 
MISCELLANEOUS. |Belvidere Del., 1st, 68..1902, J&D] 112 | 22277 || Piedin.& Cum., 1st, 5¢-1911, F&A) 943%) 
Allonez Mining...... (Boston). 25] ......|°40 | Catawissa, M., 78.----+ 1900, F&A| 142 |222222|| Pitts. & Connells. 'st78.1893, Jad) 1: 131g a | 
Spantio Mining...... 35 9 | le ||Cleartield &Jeff., 1st, 6s.1927,JaJ' 113 |... Viryiuia Mid., 1st 63...1906, MwS} 10: 
pity Passenger RR... (Balt.). cadena | ‘Connecting, 68...... 1900-04, Ma&s, pe cena 2d series, 63..... NRE 57S M&S, 
Bey, State Gas.....00- (Boston). 50 9%! 8lg/'Del. & B’d Br’k, lst, 73-1905,FWA' 122 | 22. 3d Series, 68....00..-.1916, Vibs! 
Coon Land..... on 10); 3iei...... | Easton & Aim, 1stM.. 33.1920,M&uN 103 |...... |} 4th Series, 3-4-5s.....1921, Max 
entenniai Mining... « 10} = 23! is) Eimir. & Wilin., Ist, 68.1910, fad.) laa [220222 i Sth Series, 53... 7721926, Mas 
ort Wayne Electric] “ BH case J-=- Hunt. & Bi'd Top, Con.5s.'95,AGO, 100 | .....// West Va C, +? Ist, 6 g.19%1,905 
iin Mining..... = 25| 10 | 11 || Lehigh Nav. re lla, y—J 1lvd 1105 1g! | Wert’, V.c. Py ousol, 6 g.i9l 1, SJ 
Hench” n’s Bay Land o 5 Bly! 5 ll 24 6s, golidl..... 2 A897, J&D 167 (LO || Vilm. Col, & Auy., 63..1910, Jé! 
linen Mining........ oy 25| nennacheenee || Geueral mori. 4 ‘gs, C2924, Oe F) ..ncee 1019) _ MISCELLANEOUS. 
ls Bteei ........ e 100 ee. | 50 [Lehigh Valley, lst 6s...1404, f&D 1049)......]] Hatttnicrs —C City Hallés. 19U0), G- 
Monarse Mining... bed | | id || 2d 7a.. noe 127 |lzs iy iz «o.-1900 
7, alia! gus, 4. (Phila.). 109 -{] Consol. \ S26 %s1 . 200. ASD. Sé 
0 ferred guar, 10 | North Penn. oT aor | at : iol 
seeola Mining. '| Gen. M. 7s Be: ti conas |} #unding 5s 1916 
ainey Mit cC |Peuusylvania gen. Gs, Pr 123% ..... Exchange 3'tqs wee LO. 
ae Mini ue ‘im 20], 6S, @ aoe 1lié e-eee| Virginia (State) * 33, re w. li 
Uaiten on. w=. 25; 131 /1:% 35 | Gapsel. __ ere ¢ 112, eee, | Coesapesn'ca Gas, $a...,..19 ) 
~~ Gas Is npt, (PRE)..0cc:1 OF 1 5 Collat. Tr. 41g ¢ eS een eee | Souso! Gas, 68. cccoessee LILO 
Went ower .( Boston) . 160) lly 2 Pa &N. Y. Canal, 7s...1996,J5 4) ni --| DO. snene-nunbadeatinacenn” { 
resting. Elec.ist pfd.(Boston). 50 461y ...... ' Pa, & N.Y. Ca., con. 98.1939.'4%°] 105” 110 uivaya Baa 3a 








J Unlisted. § And accrued interest. 1 Last price this week. 
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NEW YORK STUCK EXCHANGE PRICES (Continued. }—-ACTIVE BONDS NOV. 3, AND FOR YEAR is0a, 


yaa, | Olow’ng Range (sales) in 1893, Olo»’ be Range (sales) in 1893 
‘ . RAILROAD AND MISCEL. BONDS. Inter’at| Pr 93. 























RAILROAD AND MISCEL. BONDS. Lencaates Pree | ; 
|Herwa. Nov. 3. Lowest. tiyhest. | Period. P.. 00. “3. Lowes. | a en 
10! Aug. |1144 Jan. | | Pac of Mo.—8d exten.58.193% ¥ ye 103% July |1084 Jan, 


Amer, Cotion V1, deb., 5 .1900) Q-—F 109% 
re So . Movile & Onlo—New, 6 g-.1927 J & VIG db. 108 Sept. 115% Apr 











































































| 
Ab. 1 op.&3.F. Cr ag.i1989J & J 71s 631g July | 337% rev 
2a DAs, a, Ci. * — igysdA& O 39% | 29 July | 5718 Jan. | General moftgage, 48...1938\M & 57 44 July | 63 Jan, 
100-yeur be iy ty “T1989 BOpt. |.cccccce | 50 May | 57 Jan. | Nash. Ch. —— lst, 7a. thy & J'25%h,317 Aug. |i30 Jan, 
Atl. @ Pas.—Guar, 4 g....1937 |.....2-. *58 db.) 50 Aug | 714% Jan. | NE 9 ae aieeniear 1928'A & 2103 a, 101} May |105 Feb, 
W.D. ino., 68 Spee \J & Jo 7 a 5 Muay } 11% Jan. | N.Y. Conte “Devt Ext., 48.1905 M & N 9 %9b. £7 Aug. |:03 Mar, i 
Brookl'n E evat’d iat,6,g.1924'A & O167 b.100 Aug |.203g Mar. | | 1st, coupon, Wi, acmeaacan’ 19us\JI & J 24 116) July j124 Feb, ) 
Can. Svvth.—1at, Se ...... lyuvs|J & J100% | 99 July | 07% Feb. | Deben., 5s, - ae i884..1904'M & 81U6 b,i01 Aug. |108% Jan, 
ZO, D8..c.cc ccecccccessee-1¥io/M & S #9 bD. 9348 pi. |'03% Jan. | ; N.Y. & a Garlem—7s.reg 1900 M & N*112 b 1144 aug 119% Feb, 
Cent. Ga.--8.& W. 1st con.58,’ SO) -asece eo. | 138 +3514 Aug. | 7034 Jan. | | R. W. & Ogd.- -Con., 58..1922;A & 9/11058b, 113 July |415 Feb, 
Centrai of N. J.—Cona,,78. — |, @—J 1i2%b.', 104 Aug. |(16 Mar.! N.Y. Chic. & & St. L. -4g...1937) a & O' 4549 849 Aug. | 994 Feb, 
STN TL, ccctecanenatiol lyv.|M & N*116b.118 May |122 Feb. | N.Y. Elevated—7e ........ & Jitz 105 July |1i2 Oct 
Geveral mortwax » > -1987/J «& J 11038 |102 Aug {112% Apr. | N.Y. Lack. & W. 289i 6a-"1921 ui & $127 b. 117% Aug. |lo1  keb, 
Leh. & W.B.,cou,.78,a8'd.1900| Q—M 108 b.1u0 Sept./110 Jan. | _ Construction, 58.........1923 F & ii b.105) Get. (114 Jan, 
dO. WUT Kage, 58..000- 1912 M& N %2%b. 90 July |.00 Apr. | N.Y.L.Ea&w. stone 1920) M & 8127% 120% Aug |159\s Jan, 
Am. Dock & Iwp., 58....192!/J & J107440.1/0 Aug. |:v9% Feb. | 2d wonsol., 6 g......-+6 -196"/I & D 67% 53 Juiy (105 Feb, 
Central Pacitic—Gold, 68 1898 |J & J1vd b. 101% Aug. |109'8 Jan. | Long Dock Consol.,6 g.. "1933/4 & O*120 bd. 119 wet. |125 Feb, 
Ches. & Ohio—Mort., 6 g..141:/|A & O114 b.110 Sept.|/ils Feb N.Y. 0, & W.—Retf. 4s, & 711992 M & 3) 83% | 76 Aug. | 864 Feb, 
Ast CONBI,,5 @...-0--20--193!|M& N 101% | 90 Aux. |106 Feb. Consol, SS = timed 939) & D107 | $7% aug. |1084 Jan. 
Gon. 4495, 2..... -199:|M & 8) 75 61% Aug. | 85% Feb. | N.Y.8us.@W,—Istref.,5¢.1937 J & J105%gb. 98 July | 107% Mar, 
K.&A. Div, plat CUb.. 2-44. ive J & J} $15, 7O Aug.| 82% Feb. Midland of N. J., 6 2....1910 IA & O113 107 Ang. | 120% Mar, 
do 2a con., ae. ..1985/J & J.°75 bd.) 68 Aug | 80 Feb. | Nort. & W.—100-year,5¢.19903 & Pecans neal 814% May | 90 Jan,. 
Eliz, Lex. &BigSan.— §g.1902/M & S| 95 b. 8s Sept.{/101 Feb. Md. & Wash. Div.-lst.5 2.1941 J & Jj... ... .- $0 July ; 91 Jan. 
Ie. Bari. & Q.—Con., 78.190. |J & 1 /1i8%sb. 108% July [L214 Apr | North.Pac,—lst,coup.,6g.1921\J & J/109 100 Aug. /i18 Feb, 
Debenture,5s..........--191le|M & N| 9s4eb. 43 Aug. |i02% Jan. | | Generai, 2d. coup., 6 g.. 1933! A& J) 90 b. SO Aux. 115 Feb, 
Convertible 5s....... ....1903|M & 8.101 bd.’ $9%e July |108 "4 Jan. General, 3d, coup., 6 g..1937J & D 6Y | 60 Ang |'(8 Feb, 
Denver Division, 48.....192:|/F & A| 57 b. $7. Sept.| 94% Jan. Consol. WOFl., 5G. cae -.1989J & D 35 24% Aug | 74 Feb, 
Nebraska Exteusion, 48.192" |M & N| 845 | Fog A g.| 887% Jan. Col. tr. gold uotes, 68...1898 M & N 70 b. 93 June 95 July 
Chic. & E. [1).—1at,s. f., 68. 190° J & Dills b.108 Aug. |116 Apr Chic, & N, P.—1at, 5 2. “11940 A & OU 43% 35% Aug. | 50% Feb, 
Comeael.,66. .ccccceceescee 1934)4 & O}117 bB. 115 Oct. [12319 Mar North. Pac, & Mon.—6g...1934 M & 3 60 @ 47 Sept. 69s Feb, 
Generai cousol. 1at,58..193 |M & N| 97 | 93a Aug. |103 Apr | North. Pac. Ter. Co.—6¢..1933 J & J 65 bd. 93 July 104 Feb, 
Chicaxo & Lrie- lst,5 g.. .1982|M & N 100 a.! 87 July [103% Feb Ohio & Miss.—Consa.s.f.,78.1898\) & J 108 b.102 Auy. 112 Feb, 
Income, 58............---198%|Verb'r| o2 bv.) 2O July | 44% Jan. Consol, 78....000---e00001898/J & J103 b. 1-3 Aug (1104 Mar, 
Chic. Gas L. & G.—ist, 5x. 1937/\J & J| 84% 7Us aug | vz Feb. | OhioSouthern—l1st,6 g...1921'J & v1l0v a. 98% Aug. '09 Jan, 
Chic. Mi, & St. P.—Con.78.1905/3 & J/12249b./119 Aug. {129 Apr. General wort.,4g.......1921 M & N 49 b. 40 Auy.|*o4 Jan, 
lst, Bouthweet Div., 6s.190%/J & J 1llusb.105 Aug. |114% Apr. | Omaba & St. Louis—4g ..1937J & J'........ |; 60 Feb. | 683 Jan, 
lei. #0. Min. Divy., s....1910 J & J L13%eb.)i06 Aug. |diolsg Fev Oregon wy Co. Let. OR. ee & D 96%4a. GV Aug. 105 Feb, 
let,Ch.&Puc.¥ Div., S5s.1¥2./J & J/luY 103 Aus.|/i12 May Consol,, 5 we-eueeeI9VB9A &O 49% | 32 Aung.) 67 Feb, 
Chic, & Mv. Riv, Liy., 58.1 92¢ lJ & J,*100 b.) 97 Aug. |1u5 Apr. | Ore. R.& Nav. Go.—ist, 6g. 190 Ooyd & J 1lu2 97 Oct. 3112 Mar 
Wis. & Minn. Div.,5 ¢..1921|J & JiluS4sb/ 98 July |108 Apr. Consol, 5 @...cccccecceeee 1925 J & D 6S a’ 8! Sept. 94% Feb, 
Term inai,5 M voncos oases 191 J & J105 vb.) 98 July |lug9 June’ Pennsyivania—4s, g  ..1943M &N....... 1024 July 103 July 
Gen. M,, 4g., series A...198%'J & J) 94a.) 85 July | 95 Apr. | Pa. Co.—4'9g.,coupon....1921)3 & J110 a.1:2 July |. lus Apr 
Mil.4 Nor.— ist, cov. 6s. 191lo|\J & D1i2 105 Aug. /115 Feb. | Peo. Dec. & Evansv.—6g..1920 J. &J 80 b 75 Oct. [304 Mar, 
Chic. &N.W, {Loveol..te..1¥15| Q-F {134d /1.0 Sept [138 Jan. || Evansville Div., 6g....1920M & 8! 80 b. 59 July 105 Feb, 
Cou) on, wold, 76......... 19gu. | J & D123 117 July | 23 Mar.| | 2d mort.,5.............1920/M @& N!) 35 b. 36 Uct. 72 = Feb, 
Binkiny fund, s.........192%/A & O|ls4db/109 July |115 Feb. | Phila. & Read.—Gen,, 4.1953 J & J) 70 Ay% Aug. | $544 Jan, 
Binkong fun, 5e.........192! |A & u} 105 D.j1U0) Aug |109 Jan. lst pref. income, 5 g.....1953) ecasecss 34 2u July | 76% Jan, 
Bn king fund never., 58.1935 \M & N/iOS4gb.)1031¢ Nov. |112 Feb. = pret. income, 5 g.....1953) -- .--.| 232 14% Aug.| 70 Jan, 
25-year deventure,5... 190¢|M & N'1014% {100 June |.v64s Mar. d pret. income, 5 g..... 1958]........ 1s 11 July | 02% Jan, 
Extension, 48............1921F & Aj*:5 b| yo Aug | 98 Jan. Pitts yurg & Western—4g.1917)3 & J) 851g | 72 Aug) 83 Apr 
Chic. Peo. & st. Louis—5 2.19% 8|M & si bv a. 93 Aug. /100 Mar.| Rich & Danv.—Con.,6g..1915\J & J/110% jy2 Aug, 111 Feb, 
Cur. RL. & ra. 6s.coup.1917/J & J123%6b./114 July [125 Jan Consul. ,52.....06 weeeeelQ36'A & UTTZ | 60 aug | 7849 Mar. 
EB \ensio: and col.,58...193~ iJ & J| 98% | 58 July |1017% Feb. | Rich.&W.P.Ter.- Trust,6g. 1897\F & At47 b 140 Aug, | 83% Feb, 
80-yeur debent. 58.......192)|M & S| 93 os Sep .| 97's Feb Con. Ist & col. trust,5g.1914M @& S'iz3yb. 115% Aug.) 52) Feb. 
Chic. st. 2. M. & U.—68....1950|J & D118 bj/110 Aug {1.3 Mar.| Rio G, Western— Ist, 4¢..193 yJ & Ji 6s a 5+ Aug.| 73 Feb, 
Clevelaua & Cautwwn—5...191"|J & J} 86 a.| S69 June} 92% Apr. | St. Jo. & Gr. Island—6g..1925 M & N/| 683 b. 67 Nov.| 96 Jan, 
C, U. C. & 1. ~Courel.,7 g.i¥i4|J & D120 d./1i9 May |1 9 May | St L. & Lrov Mt. lst ext.5s.97,F & Alvo b. 99 Aug. 10349 Jan, 
Genera consui.,6 &.....193- J & J! |Llo bJ115 Aug. |122% Feb. | | 2d,7g..... os cecece 200001 897/M & a 99 «=| 94 Aug. 109° Apr 
©.C.C.&51.L,.— Peo.& b.48.1940/A & O} 68 Dd.) 58 Aug | 79 Jan. | | Cairo Ark, & Texas .7@..1897 J & vil uv a.’ Go Sept. | 1045 Mar, 
Income, 48...............1 99C| April. | 169d.) 12 Aug. | 26% Jan. | Gen. R’y & land gr., be1931/A & O| 75 | sO Ang, 90% Jan, 
Ool, Cow! & iron—6g......190 |F & A) 9s yz Oct. |lu6 Jan. | 8t.L. &San Fr.—6 g., CL B.1906 M& Ni10s4b 100 Auy 14449 Apr, 
Ovi. Miclava—Cou., 4 x...1940/F & A; 40% | 53 Aug.| 67 Jan. 6 g., Class C.....20..202.1900,M& Nil0c4p 100 Aug, 11449 Apr, 
Ooi. A. Val.a‘lol.—Con.,5¢.195 |M & «| SY o5 aue.| Shteden || Gensalmert.é....10013 4 Ji... -.. wy Ang. i114 ADB 
Geneial,oxg........ -l9u-'J & DD) Yl Db.) 82% Auy.; 99 Apr. | Bt. L.so, West.—ist, 48,g..1989 M & »| 57 a. 50 Aug. 68 Apr 
Denver & Kio G.— let, 7 £.1900/M & N112saJ112 July [119 Apr. || 2d,48,g.,income........198y'J & J! 19 | 12 July | 2o% Fer 
Ist cousd:.,44....... w---1930/N & | 72 b.| 71 Juy | $89 Feb. | 8.P.M.&M. —Dak. Ex., 62.1910. M& N\112‘9b. 10949 Aug. |i194s Apr. 
Dev. B. City & Aly eMa—6K.19ic|d & J|... ....| 60 Sept | 74 Jan. || levconsol., 6g..........19383 3 & vlll> b.21L aug, 1.349 Mar. 
Dei. Mac.& M.— L’ogranta.191i/A & «| 26 bd.) Zu June| 40 Jan. do reduced to44gg.. J & Sloe: 97 Aug, 103% Apr 
Dui. ro. rh. & Ati.—5g....1937/J & J| 97 bd.) GO July [103 Apr. Montana #xtension,4g.19373 & VL) 90 a -9 Aug | 91 Jan 
E,Tenn.V &G.—Con., 54-190 /M & N| 82g | x0 Oct. | 94 Apr. | San A.& Aran. P—ist,6g.1916 J & J/.0...... 155 Sept. 16 Mar 
Knoxvile & Uvio, 6 &--.192: |J & J YU b.| 9z% Aug. |104.9 Feb. 18t, 4K. KU. -sececereenee 94d J & 4]. 7¥ge | SZ Aug | OV Aug 
Fu. W.& 1 ens. City—0g..192. J & VD) 70 66 Aug |10: Apr. | Seattle L.s.wE.—let.gu.6.1951 F & At50 b.| 40 Aug.) 92% Jan, 
Gal.H.a@5.Au.-M.&? D.1st,5%./M & N*S0 b.| 90. Oct. | 97% Feb. See’ty Corp «N.Cord.)istcon.63 M & S| 75 a! 70 May | 99 Apr. 
Hav. & Bt. Jos.—Covs., 6» 191 |[M & sills 108 Aug. |117% Feb. | 80.Car.—1st, 6 g.,ex coup. 192U'......--/4}05 a. 105 May i106 Feb 
Hous.& lex.c.—Gen. 48, x. 1y2i/A & O| 6O a| 5» Aug | 70 Jan. | So. Pac., Ariz.—6g.....1909-10J & J*yd a, 92 Oct. iv04s Jan, 
Ilinels Ut Dtral—44.......195./A & O99 b.| 992 Aug. |105 = Mar. | 80. Pacilio, Cal.—6 g....1905-1z|A & O* 1044%b. 10419 Vet. j115_ Feb, 
dnt, & GL. Nv.— loi, Og... AYie|/M & Nilu7 b.|Luyv Jwy /113— Apr. | 1st, consol., 1 gold, 5 g....193848 A & »| 95 a. 9o Oct. | 97% Jan. 
Me OO Ristes- onccece 1gu: |M & 8| 60 b.| 50 July | 72% Feb. | ‘Bo. Paciuc, N. M.—6g..--cligil J & J) 95 941g Oct, 105% red, 
Tows Ceu'ral— lat, 5x.....193¢/J & .| 84 bd.) 72 Jury | 90 Feb. Tenn.C. L. & Ky.—Ten. D., 1st, 6, A @v] Ju bd] 74 Aug. 95 Feb, 
Kevitok) Centrui—4g....195 |J & J} 83 b.| 8u  Aug.| 87 Apr. || Birm. Div., 6 B..cecneece191s 3 & J*70 dD! TO July | ¥O%don, 
Kivse Co. b).—isi,d #....1925/) & J} si BL Nov. |1034 Feb. | Tex. & Pac.—lst,5g.......2000J & /| 754g | 59 July | 51 Jan 
b 7 | 2d, ivoome, 5 g...........20uu Mareb.| 1444 13° July | 29s Jan, 


Laviet de Gus—ist, 


seseeel¥ly| Q—F | 52 70 Aug.| 87% Jan. 
Lasse brie & Wert 5 : 2 4 Toi. A. A. &N, M.—6g.....1921 M& S/ 5u b.103) Jan 108% Jan 


Bene iVe HJ & J'1O¥4Dd. 10649 Aug, 13. s*Feb. 
‘ 1 Toi. & Ohio Ceut.—5 g.....1935 J & 107 a. 100 Aug. et Ae 
te} 
































































L. Sbhere- Con. Cpe Let, 7e.iGer J & Ji116 b.)113 July [119 Jan. 
Consul. coup.,2d,76.....190. |J & D122 b.! j114 Aug. |123% Oct. | Toi, Peo. & West.—4g.....1917 J & J| 7.%v. 70 Sept. 
Long {e)’d—Iet, con, 5 g..193,| @—J [113 bj111 Aux. |i164 Feb. Tol. 8t.L. & Kan.C.—6g..19i6 J & «| 63%b. 48 aug, 90s Jan, 
GeLeisl wortkuge, 4 g..i90t/J & D/ 95140.) 90 July | 96 Jan. | Union Pacific—6g.........1899J & J/1u4%o0,102 Aug. 110% Jan, 
Nash.—( one, 78.189°/A & O107%b./106 Aug. |ils Jan. 1° Biuking fund, 8s... 1893 M & ¢/.... ... | 98 aug. 105% Feb. 
Niu. & Mob, Jet, 6 £-...-190: lJ & J117%40./110 Aug. /123% Apr. | | Collat. trust 449. & N/........ 43 July 73's Jan. 
do. 2d,6«......193 J & J104 a100 July jilu Feb. || Gola 6s, col. trust notes. & A! Sigh. 24 Aug, 102% Jan 
Gonerai, 0g...-..- .~ lJ & Diilz bj107 July |119%% Apr. Kap. Pav.-Den. viv.-6 g. lave Me N)*.03 bd, 107% ov, los Apr 
tO,48... 194u/d & J| 77 75 July | 8349 Feb. let cousol.,6 g..... ....1919 M &N| 55 77 «Oct. 112% Apr. 
Nash. Fla Si. 101 KU 73% & A*100a.| 95 Aug j101 Mar. Oregon on nee 1922 F & A) 84 70 Oct. 109 Jan. 
Louis. N.A4. & Ch.—1 st, 68. fai Kr} & J*108 d.,100 Sept./111 Jan, || Or.8.L.&Ut’hN.—Cou. $1919 A & VU! 50 a! 4 Dov. 804s Jan, 
Coprol.,6 &.. ce... e0cee.19]t A & O} 99 82% Aug |109 Jan. || U.P.Deu.& Guifcon. 54.1939 J & VD) 45 a. 39!¢ aug, 79% Jan. 
Lonis. 81. L. & Texas—6%.1917F & Al 49 b| 62 Oct. | 98% Jan. | Union Elevated—6 g......1937 M & N\105 95g Aug. 117% Apr. 
wr Elevated—ist,6¢.19u5 J & J117%b.'108%s Aug. [1184s Feb. | | Vaeinia eee —Gen, m.,58, 1936 M & Nj 7749 | 7a Aug. 96 au ; 
» BB.ecceeseees-sonee-- 1899 M & N10«%b.100 July |:0049 Feb. | stamped gua .M & N| 77Qb.! 77 Oct. 86 ADE 
stich. Cent —Isi,cou.. 76.19: M& N1204 (113 Aug {123% Oct. | Wadash—160,0 @ enn 1089 M & M10es 93 July 106% Apr 
Consul. 58 .........02-..1902 M& N~i02b.100 Ag |106% Apr. | | 2d mortgage, 5 g........1939. F & A 74%b.' 60 July 824Jao ] 
Mil-Lanebh. oW. —1+t,6g.1921 M& N122 b.115 July [127% Jan. Debent. M.,, series B.....1939 J & J| 24 b.. 19 July 3% Feb. : 
bxien. & Imp.,5 #......1929 F & A ji0ayd., 974% Aug. 109% Jan, WestShore—Guar., 4s.....2361J & J 1u3 94 July 103% rhe ] 
M. K, & T.—1st 48,4......1990) & D 79% | 69 Aug.| 82% Feb. West. N. ¥. & Pa—let,5¢.1937J & J 9) bd. 94 Aux. 105 pte 
2d, 88H ovene- seems ene 1990 F & A 434. 2749 July | 50% Jun, 24 wort,......... eeeeneee-1927 A & O 22d, 13 Aug. 83 = 
Mo, Paci c—Iet, con,,6¢.1920M& N 92 bd. 86 Oct. |113 Mar. Weet. Un. Tel.—Col. ir,58.1933J & J103% 95 Aug. 106 pos 
BQ, 70 cone e-coe-- cones 1906 M& N102 bd. 100 Aug. 115% Apr. Wis. Cent. Co.—1st,5g.....1937J & J 68 a. GU Aus. 9248 — 
Pee, 61M%,.—Vei.es.¢¢@. 1GsR F & a OY bh, G9 Any. 102 Jan. Inovdie, 5 R.cccce. cecce: 1937 cecccoce “15 2 4” Be pt. 35 eb. . 
NOTE") i Gicutes j lice bid 3 “a” price asked; Lhe ange is wade Up irom actual sales Only. * Latest price Unis week, 1 Lrust ust receipts. 
NE YW YORK STOCK EXCHANGE PRICES Continued).—INACTIVE BONDs- —NO VEL BER t Be 
SBECUKLLi bs, Bia. | Ask. | BECUKINI bs, | fia. | Asa. || Skt UsITi« S. 
Si siren erie ett ME Bel rs siccinameiie tet ie SETS IE 
KRailrend honds, Lb. & O.— o MONS. FOIG SE. 29GS) .ccccc}cccacs B.R. &P.— Roe b Tr. isi, 63.192 
Cttuah heed P | . Va, & Pitts. — iat key DHL LUYO) cecceelenee. || Kueh. & Pitts.—Conn, ist, 65.144 ; 
“2 ~(ai o rysene B. &@ U.S. W.. Lat. 82, 24y0.. 01980] coce- | -csces Bury Ved. Sen & Nu.— Lst, 8.140 
Alab «me Mia.— ist. 2. euar..1928/*,.... | 82 ] Mowun. River, 1st z.,2. 58... 1914] 1... , | onset, & collat. trust, « 14s 
A. f. & §. F.— G, 48, Class B.1989) 22... ]...ce. i env l Ohio Beor.—isi, 448.1940! 22... 1: 2%} Minn. & St. L.—1sv, 7s, bvz r 
Col, Mid. 1st, @., 68... —_— oe | $> || Ak.& Ch..dune. - Ist,g.o8.20.1 950 | Lowa C, & West.— st, 7 ad E; 
A sxtte © any.—Isix., 68.1817) Lo... nae ilsust. H. dun. & W.—beb. 5+.1913) 994! S9%i] Sed. Rap. 20) Ey 
A .4& Pac.— 2d ©. U,, gu. 65, IOUT! oo feceeee|| “TOOKIND Klevated—ca, 3-d8.1915] 2... | 86 |i ist. 5a. - i 
Balt @ Obio—lat.es, Pure Boils * i ae Brunusw cb & W'n—Ist, ge. 4s, (938! - | Ohbio— ‘o} 3 ‘ 





o¢ sce. 130 ee + bitte —Ger J 97 |100 re RR ”  o.Se 198" se 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )—NOVEMBER 3 





SECURITIF8. 


C. OR. & B.—Chat.R.&C.,gtd gree 
Cent. of N. J.—C ony. deb., 68.19 
Oentrai Pacitic—Gold bds, 68, 1895 

Gold bonds, 6s. -1896 

Gold bouds, 6s. 

San Joaquin Br., 

Mort. gold 5s 

Land grant, 5s, £. 

C. & O. Div., ext., 

West. Paciie—Bewds,é 

No. ey « _ to. 6s. tise 

co) 








6s, gold, series A 
Craig Valley—-1st, g., 
Warm Spr. Vai., Ist, ¢ 58..19 

Ches. = &80.West —Lst 6s. g.1+ ts *1U2 


eeee 22h 


On.V. -~-Gen.con. Ist,gu.g,58.1935 
Chicago & A!ton—S. F., 05....1903 
Louis. & Mo. River— 1st, 78.1900|* 12 
d, 78 1yg0u|*105 

Bt. L. Jac ks. & Chic.—1st,7s8. 1894 
Mias.R. Bridge—I1st, s. f.,€8 1912 
Obic. Burl. & Nor.—Ist, 5s....1926 
Debenture °s -1896 
Chic, Burling. & Q.—5s, 8. f..1901 
Iowa Div.—Sink. tund, 58..1919 
oa fund, 48 1919 


one r a Coal—1st 58.1936 
Ohi. Mil. & St. P.—1st,8s,P.D_ 1898 


Ist, I. 
map D 1919 


lst, H. & D 
Chicago & Pacitic Div., 68..1910 
Minera! Point Div. 5s 


Fargo & South., 6s, Assu...1924/*100 
Inc. cony. sink. fund, 5s....1916 
Dakota & Gt. South., 5s8....1916 
Mil. & Nor. maip line—6s...1910 
Ohic.&N.W.—3v year deb. 5s, 1921 
Escanaba & L. 8. lst, 6s....1901 
Des M. & Minn.—1s1t, 78....1907 
Iowa Midland—lIst, 8s......1900 
Peninsula—lst, vonv., 78...1805 
Chic. & pe ee 78.1898 
Win. & 8t. P.— 
9U05 


Ott. C. F. & St. Bist 58. 1909 
Northern [1l.—1st, 58..... 1910 
Oh. Peo. &8t.L.—c on. 1si,g.53.193Y 
O.B.1. — .M.& F. D, 18st 48.1905 





Extevsion, 

Keokuk & Des 2. 
Chicago & St. ol et 1 6s..1915 
Obic. st. P. & Minu.—1st, 68...191 

&t. Paul & 8. C.—1st, 6s lgly 
Obic, & W. Ind.—ist, s. f., 68.1919 

General wuriguge, 6s. wane 1 QBZ Z 
Chic, & West Mich.—ds, 1921 
Go Ham. & D.—Con.s. f., 78.1905 

1937 

in. D. &lr’ n—1st, gu. 5s, g. 1941 

assy. Ak. & CoL- hy. & 2d 68.1930 
O.0.C, & 8t. L., Cairo div.—4s, 1Y3Y 
8t.Lou. Div.—1stcol.ts’t4s,z.1990 

Bpring.&Uol.Wiv.— 1lst,g. 4s. .v40 

teW.Val.Div.—Ist,y. 4s. 1940 

Cin. Wab.&M.Div.—ist,z.4-.1991 

Cin. L. 8t. L. & C.—1si,4.,45.1930 

Consol , 6s. 19zu 

»8-08, 192d 
1 Col. Cin. & Ind. —Ien ee. Llovy 

Consol. sink. fund, 7s 1lyl4 
Cleve. & Mah. V.—Gold, 5s...193s 
Columbia & Green. —Ist, 68...1910 

2d, 68 lyze 
Del. Lack. & W.— ort. 75....1907 
a. Bing. & N. Y.—1st, 75.1906 
rris& Kssex—lsu, 78-...1914 

all 


+» 78 
Hud, Can.— 
Fa. Div. —— 7 oupon 76,1894 


Albany & Susq.—1st, gu.,78 1906 
1st, cons., guar., 6s 1906 
Ds, & Sur.—ist, coup., 78,142] 
Denver City Cable—1si, 6s...19U5 
nV. Trawway—t ons. 6s, g.1910 
aeenee Ol, RY.—Ast,“U. x.vs. 1911 
D DV. & K. G.—Linp, 09 Boy ds... 18 2d 
uluth & Trou Kange— 1st 58.1957 
Tenn. Va. & Ga. —I181, 78,..1yU0U 
Divisional __ ees 195u 
lst exi., gold. o “7 
+ ep al “eepnpeee { 
Mobile & birtu.— Ist, z., i seg? 
Alabama Central—{st 68...1915/*100 
abi, eXLe nae end 7s : 
2d, extended, 





| Bs 

» OATH, | me 
Stn, esTebUed, a& Cpe ng | 69 
Ist, Con., 4., 1c, -3194y| __ 


Revrg., 

K, x. « as st, 7s. 
N.Y. Lb. « W.—Coi. tr 
Faded couy,., 3 ii 
Bid, & 5. W.—) 
Jeilersou—i bet 
Coal & Ki, 

Earega sprin; 
Evans. « 1.4 
J&t, Ce Hera 


18. 
Ist lien, os.. 


eo ESL,CODS, 0% uy) 








| Luvdg! 
iUs4g iv 


SECURITIES. 


ASK, 





E.&T.H.—™“t. Vernon ist 6s . — 
sol «oa, Br, lat, g., 58 
Ev.&Ric h. —Ist gen. 5s.¢.gu. 1931 
aVans. & indiau.—!st, Cons..1426 
lint & P. Marg. —Mort., 68...1920 
lst con. gold, 58............. 1939 
Port Buron—Ist, 5s ........1939 
®la. Cen & Pen.—\st zg. 53,....1918 
Bat com. @, 56 ..26. .cccccs 1943 
“’ Worth & R. G.—lIat : g., 58..1928 
Fal. Har, & San Aut.—1st, 68.1910 
Gal. H. & 8. A.—2d wort., 18. -1905 
Mex. & Pae. Div., 2a 68 ....1931 
Ga. Car. & Nor.—\st, cu. 45s, g 1929 
|Ga, BO. & Fla.—lsi, Z. 6s...2.. 1927 
\Grand Rap. & Ind.—Gen. 5s8..1924 
%. B. W, & St, P.—2d ine. tr. rects. 
wth. mee gold 5s....1907 
N. Haven & Derby, Cons. 5s..1918 
Hous. & T. C.—Waco & N.7s..1903 
lst g., 58 (int. etd, .......-. 1937 
Cons, g. 6s (int. gtd) -c2- 1912 
Debent. 6s, prin. & int. gtd.1897 
Debent. 48, prin. & int. gtd.1397 
Miunois Centra!—ist, g., 48 . i 
Ast, BOIA, Bige .. .ccccccccecee 
Cairo Bridge—4s...... 
Speaet. Div.—Cuup., 68... 
iddle Div.—Reg., 58. l 
C. St. L. & N. O.—Ten. |., 78.1397 
lst, consol., 7s. 1897 


-1951 








Gold, ds, potyen 
Mewp. Div., Ist g. 48 
Dub. & 8. U.—2d Div., 78 ...1894 
Ced, Falls & Miun.—1st, 7s..1907|* 
Ind, D. & Spr.—1st 78, ox. 6p. 1906 
Ind.D.&W.—I1st 5s, g.,tr.ree..1947 
2d, 5s, gold, trust receipts... 1948 
Inc. M. honds, trust receipts .... 
Ind. lis, & luwa.—ist, g, 4s. 1939 
Int.&G. N’n— I st,6s.g, 19 
yey Co. F.E).,18t.5,2. zu. A.1929 
Lake Erie & West.—2d g., 58.1441 
L. 8. & M. 80.—B.& E.—New 7s. "98 





Lake Shore—Div. ponds, 78.1399 
Kal. All. & G, R.—1s1 gu, 35.1938 
Mahon’g Coa! RR. —180, 53.1934 
LebighV.,N.Y.—I1st gu.g.4 498.1940 
Lehigh V. "Term. —Ilst gu os,g.1941 
laicht. Car.& West.—lst 6s. g. 1916 
Long Island—l1st, 7s 
N.Y. & R’way B.—Ist, g. 5s. 
2d mortz., ine 
N.Y &Ma,; .Beach. —Ist, 7s, 
N.Y.B.4M.b.—I st con. 5s,g. 
Brookl’n&Montauk—ist,os. 1911 
7” arr i911 
Louis. Evans. &8t. L.—Cou.5s.1939 
Louis. & Nash.—Cecil. Br. 73..1907 
E. H. & Nasli.—Iist 63, g....1919 
Pensacola Division, 6s......1920 
8t. —_ Division, Ist, 6s...19% 
2d, 3 
Leb. Branch Extension . 
Nashv. & Decatur—ist, 78..19V0U 
8. 1.,08.—8. aN, Ala 


50- ‘year 5s, g. asia 
Pens. & At.— Lst, 6s, gold. ..19z1 
Collat. trust, 58, ¢ ....-200 --1931 
Lou.NeAlb.&ch.—Ges- tng e140 
Manhattan Ky.—Cous. 4s... ---199U 
Manito.s. W.ColoutZa’ b—as jx. 1934 
Memphis & Chari. —tis, ase — 
Ist con, Leup tien, 7s 1d 
Mexicav Cent, Consol,—4s, g. 1911 
lst, Cuus, lucowe 3s, ¢ 
Mexican Nutionwi—isi,¢.,08 LY27 
2d, incomue, 6s, “A” 1917 
20, incr me, 6s, * B” 


Coupon, 5s. 

Mortgage 4s 

Bat.C. cotrgis.—1st,3s,g.2u.19 9 
Mi. L. 8.&W.— ony. dev., ds. 1907 }* 

Mich, Uiy., 1st, 6s ly2z4 

Ashiand Divisiou—Ist, 6s ..1925 

Incowes, 


. nn s 
lowa Extension, lst,7 78. 
2d mortg 
Southwest Ext.—ist, 7s. 
Pacitic Ext.—1si, 63 ...... --19Z1 
Impr. & equipment, 65 elyzz 
Minn, & Pac.—ist worty., 58.1936 
Minu.S8t.P.4&3.8.M—Is! ¢.2.45.1938 
Mo. K.&T.—h.C.&P., 1st, 48, 2.1990 
Dal. & Waco—ILst, ds, gu....1940 
Missouri —" Crust 55...1917 
ist Coll, 58, iv2z0 
6. L.wl. M.- 73.1895 
Mobile & Unlu—ist ext, 68...1927 
st. L. & Cuiro—4s, zuat 1931 
ora 8 La. & T.—! st, is... 120 
1st, 7 
| Nash. Chae. 
IN. U. &. No. & # 
IN. Y. os niral.—i» eb. Re 
ln dunc—Gual, isi, 











-.-1Ya6 





phen Iech—Int, <ul is. 1930! "97 


Seek. 1945 
Key KUAYSS 


Orw. & hote—cza, 
Ulicu & Bi. Riv. i 
N.Y.N.H. & H. thy ape ds. l¥us 
UN, Y. & Northeru—lLst, Ss Lyz7/* 
BE Gs cdnctswancsaccesess -- (¥27| 
IN, ¥. Susy. w West.—vd. 449s. ' 937] 
Gen. WUFL., DS, R.-c02. 22 y40) 

N. Y. Pea. & Mex.—isl,is,fu.adl Z} 
North’y Pacluc—WVIVid's serlp cai. | 

| James Kivet Vui.—isi, os... 1950) 
Spubute & Ful.—Ilol, Oo..... ivovo 

St.Paul & N. P.—toch., O5..1923 


91 | 95 
964) 98 


|| Norfolk & West.—Geueral, 68.1931 


“lomo & Miss—2d cousol. 79...191 1 


BECURITIES. 





Northern Pacitic—( Continued.) 
Hetena& Red M’u—} st,z., 68. 1937 
Duluth& Manitoba—1!st,g.051936 
Dul.&Mav Dak. Div.—1st6s.1937 
Ceeur d’ Aiene—1st, 6s, goid.1916 

Gem, Let, £., OB....000060-2. 1988 
Cent. Washingion—Ist,g.,6s, 1933 

\Norfolk & Sourh’n—1st, 53,g.1941 

New River, lst, 6s .........1932 

Imp. & Ext., 6s. . 

Adiustment M., 7s .... 

Equipment, 5s.. 

Clineh Val. Ist ¢ 

Roanvke&sSo.—lIs t “gn. 38,2. 192 

Scioto Val. & N. E.—Lst, 4s..15 + 


Sprivg.Div.—I1st 7s.......... 1905 
General 5s. .... scidacch 
Obio River RR. —Ist. ii caied 1936 
ee ee ere 3.1987 





-|/Toledu A. A, w& et rr. —. 68.1921 


Oregon RG Califor.—1st, 5s, g.1927 
Oreg. Ry & Nav.—Col. tr. g..55.1919 
Pan. Sink. F’d Subsidy—6s, g. L910 
Fenn.-P?.C.C&st. L.Cu.g.4 498A 1940 
Do do Series B ..... 
P.C.&8.L.-18t,¢.,78 1yvd 
Pitts. Ft. W. & 6. —ILst, 78...1912 
1912 
1912 
Ch.st. LP —ist,con. 53,g...1932 
Clev. & P.—Cous., 8, fd., 78.190) 113 
Gen. ty Bes “yr 1942! 
H.—18t, 6s., 78.1897 
2d, . ae et eae eee eee 1sy3 
2d, guar., 7s. ané-ecaseheee 
Gd. Rw. Ext.—1st.4 
Peo. @E.-Lud.B.&W. “is6,pt. 7. 1yv0 
Obto (nd. &W.—1 st pret. ds,..1938 
Peoria & Pek. Uniono—1st, 63.1921 
2d mortg., 449s.........--..-192Z1 
Pitts. Cleve. & Tui.—Lst, 6s...1922 
|Pitts. & L. Er.—2d g. 5s, “A’’.1923 
|Pitts. Me. K. & Y.—ILst 6s.... 1932 
|Pitts. Painsv. & F.—Lst, 58...1916 
|Pitts, Shen, & L. E.—1st.g.,08.1940 
[Pitts & Wesu.—M. 5s, g 1591-194. 
| Pitts. Y'gst’'ud&A.—ILst, o8,c0u. 1927 
Pres. & Ariz, Cent,—1s8t, 63s, 4.1916 
2d incuwe Gs 1916 
Rich. & Dauv.—Deventure 68.1927 
2 >. M. 3s. f.,8., 58 lyuy 
. & Char —1Lst, pref., 78..13897 
do. income, 68....1900 
Wash.0. W. —Lst,4s,gu.cy.,Ly24 
Riv Gr, June.—181t, gu, 2., 08.1938 
Rio Grande 8o0.— ist, g., 58...1940 
BL. Jos. w& Gr, 1s.—Zd ine...... ivZs 
Kaun. C, & Omuatua—lLst, 5s..1927 
8t. L.A. & L.H—2d pref. eer 
2d m. ine. 78 
Divideud boud 
Bellev. & So. Lil. 1st, 88. ..4896 
Beilev. & Car.—Lst, 68, .....1923 
Chi.st.L.& Pad.—Ilst,gd.¢.58 L917 
8t. Luuis 80.—Lst, ud. x. 48.1931 
do 2d invowme 55.1931 
Car. & Shawt.—Lst g. 4s. oe L YSZ 
Bt. L. & 8S. F.—2d 6s, ¢., Cl. A. LYVG 
Equip., 7s .. 
Geveral 5s.... 
1st, trust, gold, 











Kansas Midtaud—1st, 4s, 2. 19: 37 
St. Paul & Duluci—1 sv, 58....1931 
2d wurigayo ds.......6-.cc0e 1y17 
St. Paul Minn & M, deka 7s--4909 
oil 
; meg Union—ist, & “Tiyz2 
Mount, Cen.—Ist, guar., 68..1937 
Ist guar. g. 5s o-eeel VST 695 
East. Miun., lst div. Lst 5s. lLyus * 
San Fran. & N. P. —Ilst, g., 53.1919) .. 


ImOuint, G8. 26..c00. coscssces OSL 
Su. Pac. Coast—ILst, guar.,45. 1907 
fer. RR. As’ u of 3t.L,- 1st,4498, L939 
Texas & New Orleals—1st,75. 1905 

Sative Divisiun, lst, bs.....1912 

Consol. 5s, 8. .-.2---- -20----1943 
Third aveuue (N.Y).—Lst 5s, 1937 
Tol. A. A. & Cad.—6s .........1917 





Tol. A.A. & 
T.«0,.C.—Kan.& M., Mort. is.1¥90 
Ulster & Dei.—Lot, cun.,6,,05. 1923 
Uain Paciiic— ist, 6s........ -lsvo 
LBb, Br. coco cocccncee sheeee -- 1597 
Bab, GO. ccnnsccceesscesse+ ccc S 
Collateral Prust, 6s......... LYUs|* 
Collateral Truse, o8....... .1907 
Kausas Pacitie-~Lst 6s, g... 1899 *LOO 
Lst, On, &...2.6- stages -cenee LG) “100 








lVattey Ry Co. of + 


©. Br. UO. Pim ls 6.9. FO. c0cees Ls} 
Atch, Cul. & Puv.—isi, 6s... 1905} 
Atch. J. Vu. & W.—1L st, 6s... 1: wu! 
Ovex.s. Lid ULN..cCOLUrsl.os Lalo * 
Ovau eg —Iist,7 
Guid, - om s00nsebake waa 1vzeé * 
Otub domsie ra—en, oo 78 2.1909 
Mxten., Lut, 78...cccce cock YUU 
Us ou. os. Lively) .. 
|Wabash—Debenture, Se sot 
Det. & Cule. Ext ist, 1940 90 





$935; sud 
8i.Charies br’ ze Lu2 
«||West. Va. C. & Pitts.—Lot, ¢ 
Ri WL das, 2old. 
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lLese are Lue latest quotations made this week, 
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investment 


aND 


Bailroad Intelligence. 


The INVESTORS’ SUPPLEMENT, @ pa smphiet of 150 
contains extended tables of the Stocks and Bonds of Rail- 
roads, and other Compunies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
vtz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE, 

The General Quot: tions of Stocks und Bonds, occupying 
ete pages of the CHRONICLE, are published on the third 


Saturday of each month, 


RAILROAD EARNINGS. 


Jan. 1 to Latest Date. 





pages 














| Latest Earnings Reporied. 
isg2. | 1893. | 1892. 


ROADS. 








| Week or Mo} 1893. 
| 





| | , £3) Bot 
119,205 


$ 
Adirondack.... ,August..../ 18,198 19,787 





Allegheny Vai. ‘Septemb’r.| 180,862 246, 192 1,894,653) 1,925,149 
Atoh.T.&8. Fe* 3d wk Oct.) 880,985) 905,343'31,334,934/31,420,557 
St. L. & San F 3d wk Oct.) 189,219 214,947 7 7,226,130 
Agg. total... 3d wk Oct. 1, ore 204/1,120,290 338,646.68 
Atlanta&Char.a August |” 44'054 54,411 460,137 


46 
B.&0.EastLines Septemb’r. 1,733,354 1,984,600)14, 348 038)1 1,823,936 


Western Lines Septemb'r.) 534,802) 610,110) 4,566,606) 4,570,473 
_ ae Septewmb’r. 2,268,156)2,594,709 18° 914,644/19,394,408 
Bal.&O.Southw.|3d wk Oct.| 52,814 54,293] 2 "089,721 2,123,391 
Bath & Hain’nds August | 2,627 2,859 15,384 15,819 
Bir. & Atlantic..'Se;temb’r. 1,728 3,372 22,437 30,703 
Bir.8bh.& Tenn.R June ...... | GSGG BEBO  pecccccsl _ dcaccass 


Broogzlyn Elev../3d wk Oct. 33,949 34,177} 1,487,979) 1,502, 908 











Buft.Roch. &Pitt 3d w k Oct } 62,189 69,846! 2,761,122, 2,570,001 
Buffalo & Susq.|Septemb’r.| 21,076) ........) 9 .....--. 

Bur.C.Rap. & x '3d wk Oct.! 124,698) 109,087) — .....-.. — 
Camden & Atl../August..../ 174,057} 174:796] 632.462) 605,761 
Canadian Pac tie 3d wk Oct.) 484,000) 469,000) 16,546,215)16,715,0 02 
Car.Cum.G&Ch.|August....| 2,617) 1,214 29,038 17,873 
Car. Midland....;Septemb’r. | 6,145) 7.338 41,380) 44,906 


2/1,343,298 10,915,071/10,637,071 
5/1,475,144| 9,364,264) 9 ‘639, 723 





Centralof N..J a. 
Central Pacitic..|Augu-t.... 





Central of 8. C..;/August.... 6,249) 6,636 67,440) 64,003 
Char.Cin. &( hic. |Septemb’r. | 3,100; 12,266 103,383) 102,666 
Charlest’n&Sav |August } 29,310 82,655 447,559| 418,979 
Char.Sum.& No.|-eptemb’r.| 11,000) 13,000 10%, 47 3 101,237 
Chat’qua Lake. .|Juiy....... | 6,030 5,367 32,897 30,253 
Cheraw.&Dari..jAugust....| 5,045 5,736 57,440! 49,310 
Ches, & Ohio..../3d wk Oct. 183,530) 207,740 06,203 8,008,431 











; 8,1 

Ches. O. &.8.W./August ...; 187,193) 207,151 1,529,715 5) 1,414,795 
Chic. Bur. & No./Septemb’r. ‘ 1,719,6 46 1.57 6,392 
Chic. Bur. & Q. |Septemp’r. 3,520,193/4, 135,598) 28,521,972'29,306,770 
Chic.& East. Ii!.|3d wk Oct. 128,339 97,884) 3°644,401| 3,315,121 
Chicago & Erie./August....| 296, "468| : r IBS 3 5 
Chic. Gt. West’n/3d wk Oct.) 104,611) 108, v72| 3 "501.7 76| 4,067,039 
Ch.J.R.& U.8.Y./Septemb’r.' 219,659) 250,394! 
Chio.Mil.& St. Pt|4thwk Oct. 1,312,857 1,292,756 28,157,77 1/28,268,986 
Chico. &N’thw’n.|Septe’b'r.A 3,325,121 3,633,927 23,341,202) 24,356,279 
Chic. Peo. & 8.L.L Beptemb’r. 84.635| 124,486! 

Chic. VELA P.. October. .. 2,143,000/1,915, 240) 16,600,971/15,578, 894 
Chie.8t.P.M.&O. Septem)’ r. 768,417) 870,831) 5 1752.6 44) 6,371,457 





Chic. & W. Mich |3a wk Oct. 43, 006) 47,017, 1,557,219) 1 806,276 
Cin. Ga. & Ports./Septemb’r. 6,607 | 7001| 52°02 25| 52,142 
11,691| 15,820 546,732) "195 





Cin. Jack 3 Mac {3a wk Oct. 
Cin. N. O. & T. P \2 d wk Oct 
Ala. Gt. South./2d wk Oct. 


75,450) 79,932) 3,099,194) 3,29: 6. 169 
38.£98 30,151 tye 505! 1, 357,036 











N. Orl. & N. E.! 7a wk Oct 40,277; 26,806 1,033,105 
Ala. & Vicksh.|2d wk Oct, 14,089 10,787 405,801) 

Vicks. Sh. & P.)24 wk Oct. 11,727 12,066 341,248 925 
Erlanger Syst.}2a wk Oct.) 180,441) 159,742 6,242,853) 3,7 
Cinn. Northw’t |-eptemb’r. 1,956 1,733} 15,102) »,343 
Cin. Ports. & V../Septemb'r | 22,020) 27,815 200,443 191,438 
Col. & Maysv. Sepremb'r. 1,431 1,323 1 7 
Clev.Akron&( 3d wk Oct. 19,971; 20,823] { 

Clev. Can. « So June ...... 103. 00U'—s-881,866 

CL Cin. Ch. &3.L.)3d wk Oct.) 287,924) 304.009 1l, 
Peo. & East’nu.' August. 159,265) 

Clev. & Marictiu sthwh dep! 7,971 

Col. Newb. & i.. August.... 4,550 


Col. H. V. & Tui septemb'r. | 310,304) 














Col.Shawnecd&il Septemb’r. 60,09 1} 
Colusa & Lake. .|Septempb r.| 2 ,600) ‘ 
Conn. River.....). June a a eeonen 562,970 
Current River. jad wk Oct. 385i] 163,842 
Deny. & Rie Gr ad wk Oct.| 145,360) 162,301 )| 6,277,342! 7,290,¢ 
Des. M.No. « W /Septemo’r. 43, 562| 33,210) 305,841) 3uU5, 471 
Det.BayC.&A') |se tewb'r | 20,574! 32,792 324,¥1e 272,255 
Det.Lans’gwNo |. d wk Oct. 25,463) 28,022) 973,166) 988,1-2 
Duluths.S.&4 40) |2d wk Oct. 39,340) 45,424! 1,723,315) 1,795,950 
Duluth & Wine. |August ... 17,304 9,892 190,631 $4,599 
E.Tenn.Va.& Gralsd wk Oct.| 131,860 130,5 551| 4,461,880) 4,973,076 
Elgin.Jol.&ias j-eptemt’r. 2,090 75,804 630,064 620,286 
Eureka 8:riug s.|August ree 6,398 

Evans «& [nii’}.: at: dad wk Vet, 7,356 

Evans. & Ric. sd wk Cet 2,464 


Evanev. & T. | wk Oct 37,161) 











Fitchburg....... jAugust....] 573,221 
Plint & P.Mary. 4d wk Vet. 49,6381 
Florence... August... 6,618! ,098 
Fi.Cent. &Pe: Dba] J adie 2.00. 99,629] JF) | iPr ae 
Ft. W. & Kio Gr j-eptembr 34,461| 252,668! 253,331 
Gads. & Att. UL. -eysem ry] 1,124 7,431 10,819 
Georgia Kit t.....[260% tub's 130,532} 954,01 1,047,324 
Ga. Carian WNo August... 24,661} 30*,968) 146,105 
Goo. 80. & Fin evieumb' 63,454 589,52 < 
Georget’n & \- Auyust... 3,259) 29,656 
Gr. Rap. &in wl wk Oct 54,676) 1,811,146 
Cin K.& FI. V Iwk Get 9,461) 304,778 
Other lives....). d Wk Oc 4,854) 163,051 
Total al) liuse wk Get 68,991! 2,328,975 2 
Grand Tru 5.. Octz 435.518 16,552,946 16,305,513 
Chic. & Gr. I" & Oct 70,649 3,441,186 3,001,513 
Tyo fae Ft ot PVE 909.11 975, 45 























RoaDs. - 
We @ el: or Mo 





Great North’n— 
St. P. M. & M.|Septemb’r 
East. of Minn Ise ptemb'r 
Montana Cent'Septemb’r 
To’. system.|Septemb’r. 
Gr. P.Wal. & Br./Augus Ress 
Gulf & Chicago |septemb’r 
Hartsville ...... |August.... 
Hoos. Tun. & Wil |Sepiemb'r 
Hous, &.&W.Tex Septemb'r 
Humest’ n&Shen'Septemb’r 
Hutch. &South’p! August. 
linois Central. |Se;,temb’r. 
Ind. Dec. & West. Septem b'r. 
In.& Gt. North’»|3d wk Oct 
tinteroe. (Mex.)|Wk Get.14 
lowa Central. {3d wk Oct 
Iron Railway. |Septemb’r. 
KanawhadMich|/ad wk Oct. 
Kan C. Cl. & 8p./3d wk Oct 
K.C.F.8.& Mem /|3d wk Oct. 
K.C.Mem.& Bir |3d wk Oct. 
K. C. Pitts. & G.j3d wk Oct. 
Kan.C. 8ub.Belt!3d wk Oct. 
Kan.C.Wy.&N W/3d wk Oct. 
Keokuk & West. |3d wk Oct. 
L.Erie All. & S0./Septemb’r. 
L. Erie & West../34 wk Oct. 
Lehigh & Hud..|septemb’r. 
Long Isiand..../24 wk Aug 
Louis.& Mo.Riv.|July ...... 
Louis. Ev. &8t.L./3d wk Oct. 
Lonisv. wees 3d wk Oct. 
Louis.N.A.& Ch./3d wk Oct. 
Lou.st.L.& Tex. Septemb’r. 
Macon & Birm. .|/septemb’r. 
Manches &Aug.|/August.... 
Manistique. ..../Septemb’r. 
Mewmphis&Chas./3d wk Oct 
{Mexican Cent./3d wk Oct. 
Mexican Inter’l |August.... 
{Mex. National.|3d wk Oct. 
tMexican R’way!/Wk Oct. 21 
Mineral Range./septemb’r. 
Minneap.&St.L./Sseptemb'r. 
M.St.P. &8.8.M_ lsd wk Oct 
Mo.Kan.& Tex../3d wk O-t. 
Mo. Pac. &lrouM\3d4 wk Oct 
Mobile & Birm./3d wk July 
Mobile & Ohio. Septemb’r. 
Mont. & Mex.Glt|septemb’r. 
Nash. Ch. & 8t.L./septembT 
Be vada Centr al} August.... 
Jersey &N.Y. |August.... 
NewOr!. &So'u../Septemb’r. 
a. ay .&H.R.. -lSeptemb’ r. 
z L. E.& W jJune ...... 
N'Y. Pa.& Ohio. -|August.... 
N. Y.&N. Eng...) June —_ 
N.Y.& North’o../septemb’r. 
N.Y. Ont. & W _/4thwk Oct. 
N.Y Susy. & W..|Septemb’r. 
Norf. & South’ |septemb’r. 
Norfolk & West.|3d wk Oct. 
N’theast’n (8.C.)/ August. . 
North’n Central, Septemb’r. 
Northern Pacitic): sd wk May 
Wis. Ct. Lines.|3d wk May 
N.P.& W.Cenl./Septemb’r. 
Oconee & West. |Seytemb’r. 
Ohio & Miss..... |Septemb'r. 
Ohio River...... \3d wk Oct. 
Ohio Southern..'Sep:emb’r. 
Omaha & St. L../August.... 
Oregou Imp. Co.| August. . 











Pad. leun.&Ala./septemb’r, 

denn. Midi’d../Septemb’r. 
Peunsyivania. 
Peoria bec. &k v 3d wk Oct.) 
Petersburg...... Septemb’r. 
Phila. & trie... 
Phila. & Read’g.'s 

Coal &1r. U0.¢. Septemb'r. 


AUgUSE.... 


Total both Cos, Se oN mb’r. 4,236,599 4,0 167,57 2| 


Lehigh Valley. Ma 
Pitts. Mat. & Ch. Sentemb'r,| 
Pitt.sveu.&L.E. Septemb’r. 
Pittsb. & West Septemb'r. 

Pitts. Cl.& Lol ‘Septemb'r. 


L ates st Earnings Reported, 





Pitts, Pa. & fF. Septemb’r. | 


Totai system., 
Pitt. Youug.& A./August.... 
Pt. Roval & Aug.’ August.... 
Pt. Roy.&W.Car.' August.... 
Quincy O.& K.C.|Septemb’r. 
Kich. Fr’ksb.&P.| August.... 
Rich. & Petersb. septemb'r 
Rio Gr. South’u_ sd wk Vet. 

tio Gr. West’u.. 3d wk Oet. 
Sag. Tascoia& H. Septemb’r. 
Bag. Val. & St. L.' August... 
St. L. A. & T. A. isd wk uct. 
Sc.L. Ken’et&so. |septemb’r. 
St. L.Southw’rn. 3d we Vet. 
St. Pau! & Dui’th septeub’r. 
San Ant.& A.P. August. 
8.Fran.& N.Pac,.) 2a wk Oct. 
Sav. Am. & Mon.|/Septemb’r. 
Bav.Fla. & West. |june.. .. 
Silverton........ iseptemb’r. 
Sioux City & No |May 

Soutas Bound... 









Sepie mb’r.| 


3d wk Oct.) 


| 


| 
am 





Jan. 1 fo L ale st Date, 



































1893. 1892. 1893. 1892. 
Pee $ $ 
1,380,431,1 ,413,808 9,355,738 8 298,449 
149,770) 125,607) "863, 363 831,: 
83,242) 111, 320) 840,185 $3374 
1,613,344)1, 650,7: 35 + boas 9,237)/10,643,199 
1,569 Js 14,923)” 15,135 
2,622 3/695 5 28,484 25/597 
: = 1 569 6,585} 6,6%6 
3,115 3,212 27,433) 26,55 
30.756] 85,618} ....... | on 
14,000 14,292) 96,809 
7,937 11, 104| 4t1i-| 223 
2,126,088/1,76 2,823) 15,725,511)13 919° 554 
33,007 §2,02*] 312 971 | 382,278 
111,313] 1 10.768} 3,134,637) 3,066,485 
39,145 31,650 15673.402| 1,455,25 
51,799 47,275) 1,509,8~2/ 1,3 530 
2,931 3,531 28,969} 25 5983 
6,682 6,094, 283,440) 298'217 
6,209 5,114 271,85 257,413 
93,988 95,316) 3,745.6! 2) 3,934,335 
22,354 24,179 848,43 860,537 
5,799 2,350 142,254 49,406 
3.45" 1,521 201,995 104,555 
7,567 ee, 
8,512 9,117 312,° 83 321,674 
6,15 7,125 58,858 59,578 
65,159 76,810] 2,891,143] 2,838,909 
54,494 46,115 4 35, 02 337,968 
129,542] 136,226 2,661,477 2,647,040 
36,070 38,910 239,859 243,951 
35,605 34,908} 1,442,965) 1,185,799 
391,765) 468,815/16,501,238/17,207,784 
90.7 793 67,860) 2,899,306) 2,657,225 
37,345 er Baererre 
4,943 5,512 43,871 54,461 
1,024 968 9,593 7,998 
266 665 70,736 79,830 
28,897 29,584; 1,080,812! 1,121,057 
183,713) 179,069] 6,302,538) 6,233,339 
141,001} 161,418) 1,358,613) 1,203,739 
79,035] 113,229] 3,414,991] 3,577,546 
57,481 56,605] 2,486,429 433,380 
1,767 10,991 87,4570 98,884 
162,672) 176,304; 1,293,222] 1,436,272 
60,216 78,303) 2,62%,913) 2,456,934 
322,634) 232,568) 7,576,840) 7,581,666 
502,000; 583, = 19,824,716)/21,741 1088 
3,524 3,727 
228.2 eu 273" 731 2, 354,373 
65,268 75,282 745,484 
353,541) 448,128) 3, 573, 518) 3,808, 378 
2,530 4,267 28,626 26.250 
ag ah 35,508 ete 210, aes 


in 11,256 $254! 98,7 
4,221'704/4,212.115/34, 882661 33,391 508 
2,668,633 2.742.723] 14,438.3. 7 14,793,203 


614,097| 644705] 4,802,329 4,636, 743 
dapsone sinind eile 3,098,070) 2 2,906,003 
52,068! 53,032] 450,206) 419,932 
124:286| 96,216] 3,290,142| 2,913,449 
155,476| 163,932) 1,311,.30) 1,277,059 
29°362| 32/313] °327:3-4! °321,110 
237,430) 235,298) 8,125,192] 7,908,029 
26,970] 32,886) 437, 659) — 432,545 
582,546] 650,070) 5,208, 899) 5,219,435 
41%,233| 368,379| 7 7,008,646) 7,748,843 
36:763| 96.583] 1,843,353) 1,971,818 


2,335,354'3,146,673 18,071; "71a 2h 000.9 








RAG csccansl)  Seascanl . same 
360,174| 410,629] 3,103,105 3,103,112 
21,597] 22,810) 662,63) 622,196 
44.758| 59,392) 488,163! 78,872 
40,202} 53,614) 365,458! 380,594 
359.716} 393,000] 2,533,752| 2,588,582 
17.138! 19,920] 224,904) 149,127 
13,666 18,195 161,894 135,241 
-'Septemb’r. |5,394,5 LO 6,098,024/50,303,950 50,598,754 
18,079 17,926} 704.700 691,643 
38,268) 37, 564) 408,650 413,941 
433,353) 513,035) 3,437,.85! 3,261,148 






Septemb’r.| 1,946,596 2,164,923/16,635,177 16853, 351 





2,290,003 1, "902, 649! onepench cccee 
1,490,781,1,567,463| 7,132,45 550 6,003,288 
2,587) 3,466} 27,220 
52,434! 43,073; 367,76 ote is2 
142,95 22° 008! 1,198,659 1 0u8 788 
79,~26 60,142) 605, HOR 71,988 
32,580! 25,335) 276, 287 338/008 
64, 59 49,86%| 2, 270,036 1,398,376 
94,622; 134,008 975,054, 970,943 
16,106; 15,999 179,797, 146,530 
21,593| 19,169} 202,118) 170,502 
26,595 27,053) 198,243 208,826 
45,523) 5: 3,800| 522,4:3] 506,865 
25,7535) 28,092 262,381 267,113 
6,774] 16.425] _ 398,0x5, 530,070 
50,900) 54,600) 1,815,: 93| 2,113,637 
11,930} 12,530) 96,946! 89,679 
7'525| 7.941; _63,107| __ 60,801 
31,960} 29/110! 1,261.514) 1,186,972 
1,474 2,325) 19,425| 21,705 
113.000} 114,500] 3,742.491/ 3,460, 832 
160,684) 229,118] 1,274,364) 1 478,208 
124,672] 153,852! i '097,029| ‘924,690 
18,095} 19,953 
36,918] 50,709 
7,500 isis 
28,570 30,742 





17,500 19,000 








souta Carolina. Septemo'r, 91,900; 115,383) 

Soutik Nor ar laugust..._| 676} 556) 

So. Vacifie Co.— | 
Gal.Har.& 5.A/August....| 278,407} 360,127! 
Louis’ West. August. 70 143) 84,165) 
Morgan’sL&i \ucust.... 34232) 417,166 ae 
mM. Yc & Lucust 17,766 21,127 i 
tex.&N,Orl../Auzust..../ 117.503) 149,836| 1,392 2,362 | 1.0778 
Atlantic sys.¢./Angust....) 832,808/1,034,731! 8,223 o > al 
Pacite sy ews | August... 3,144,603 3, 558,274 22,957 $333 7,905 

Tale ! Septemb’r 4,243, U55 4, 700,651 35,4 Bae 3 1.53 

tiavival 993,251 1,071 001! 7,096,3 o! 6 558,594 


fe f Auguat.. 


7 + buy. /August.... 
New Mex. | August 





___ 61,404 


147,693 1,340,193 1. 6 on 


133,°65 ’ -” 
73-629 624.7 -* 
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Latest Earnings Reported. | Jan. 1 to Latest Date. 





ADB. 
a8 Weekor Mo| 1893. 1892. 1893. 1892. 
3 t 2 89) . p 96 $ 
Un. & Col. |August.... 9,189) y 2,96) 70.394 
Stoton Isl. R. T.|August....| 122,701) f 725,976 747.367 
BtonyCl.a&('Mt.. | Auzust.... 10,817 36,719) 4 Liss 
summit Branch. |Septemb’r. 104,437) 933,137] 962°376 
Lykeus Valley jSeptemb’r.| 86,199 795,235] 
Tot’! both Co’s|Septemb’r. | 190,836, ne 
Texas & Pacific. |3d wk Oct.’ 203,084! 
Tex.8.Val&N.W Septemb’r.| 
Tol.& Ohio Cente) 4thwk Oct. 
Tol. P. & West..)od wk Oct.| 
Tol. 8t. L.& K.C./3d wk Oct. | 
Ulster & Del ... August. ... 


n Pacitic— | | 
Union Te U.N |August....| 423,704] 4,103,362 


Or.Ry.& N.Co |August....) 237,255) 373,444 2,3 4,065 

U. Pac. D. & G.|August....; 297,240) 540,144, 3,435,839 

8t.Jo.&Gd.Isl. 3d wk Oct. 24,000) 30,500 933.619 
Allotherlines. August. ...|1,496,719/2,228,59u 13,035,948 14,730,870 
Tot.U. P.Sys.| August. .../2,545,019/3,888,765 23,7'8,37% 26,581,639 
Cent. Br.& L.L.' August. ... 74,714) 133,079 664,324 834,295 
Montana Un../August....} 71,12! 90,873; 551,379) 727,144 
Leavy. Top. &S.' August... 2,515) 2,755 17,719 23/111 
Man.Al.& Bur.| August... 3,130 3,267] 27,100 25.309 
Gr’nd total f| August. ...|2,658,119/4,075,290 24,680,799 27,803,714 
Vermont Valley |June 88,604 89,261 
Wabash .........|: 3d wk Oct.| 322,000) 315,000 11,178,518 11,397,931 
Wab. Ches. & W.| August. ... 7,485 7,803| 62,56 1| 48.860 
West Jersey |August....| 232,060) 266,066) 3 
W.V.Cen.& Pitts|Septemb’r. 36 94, F 
West Va.& Pitts. | July : : 236, 

| 





Soren or 


S gk 
92 Dreis~lewee 


1,435,174 
29 1,036, 


176,640 
865,022 


| 
West. Maryland. |Septemb’r. 928,180) 
West. N.Y. & Pa |3ad wk Oct 79,200) 2,887,035) 2,805,167 
Wheel. & L. Erie|/3d wk Oct. 30,771) 1,247,856) 1,164,658 
Wil.Chad.&Con.|August.... 2,046 2.748 16,235) 19,596 
Wil. Col. & Ang |August.... 46,392 411,161; 506,799 
Wrightsv.& Ten.) Septemb’r. 8.793 6,552 shed: ae 

* Includes Col. Mid. in 1893 and 1892 for week and year to date. 

+ Includes Milwaukee & Northern for all periods. 

§ Includes Wis. Central to September 26 inclusive for both years. 

a Figures cover only that part of mileage located in South Carolina 
oEarnings given are on whole Jacksonville Southeastern System 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 

artments is not included. d@ Includes earnings from ferries, etc., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. lin both vears. / Includes only half of 
lines in whicr Union Pacific has a half interest. A [Includes for Sep- 
tember earnings of Milwaukee Lake Shore & Westeru in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 

For the third week of October our final statement covers 
67 roads. and shows 0°58 per cent gain in the aggregate. 

















Increase, Decreax 


3d week of October. 1893. 


8 3 

Previously rep’d (39 r’ds)| 5,792,501! 5,712,847 
Atch. Top. & 8. Fe Sys... $80,985; 905,343 

8t. Louis & San Fran.. 189,219) 214.91 7} 
Burl. Ced. Rap. & North. 124,.69<') 109,087) 
Chicago & Grand Trunk. 144,845 70,649) 
Cleve. Akron & Columb. 19,97i 20,828) 
Cleve. Cin. Chic. & St. L.. 304,059) 
Current River............ .637 4,031!) 
Det. Gr. Haven & Milw.. 22,092) 
East. Tenn. Va. & Ga .... 3 j 
Evansv. & Richmond. ... 
Flint & Pere Marquett:. 
Grand Rapids & Indiana. 

Cincinnati R. & Ft. W.. 

Otherlines.............. 
Kan. City Clin. & Spring. 
Kan. C. Ft. 8. & Mem.... 
Kan. City Mem. & Birm. 
Kan. City Pitts. & Gulf .. 
Kan. C, Wyan. & N. W... 
Keokuk & Weatarn__..... 
Mempnis& Charleston... 

8.M 

Ohio River................ 
Rio Grande Southern. ... * 
8t.L, Alt. & T. H......... L 2,850 sales 
Toledo Peoria & West’n.. 22,407 3,478 ooee .sse 
Western N. Y. & Penn... . 79,200 commenti 10,900 


Total (67 roads)........ 8,104,746 492,753 446,056 
Net increase (0°58 p.c.).. aeaiaiicnid 46,697 snihitial 





| 1892, 


4 


8 
| 339,889 310,235 




















Net Earnings Monthly to Latest Dates.—The table fol- 
ng shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of October 21. The next will appear in the 
lasue of November 18, 


-——Gross Earnings.—~ ——-Net Earnings.—— 
1893. — 2 & 1892. 


an a $ x 
T. & 8. Fe.....b§Sept. 3,255,230 3,355,953 1,295,978 1,467,518 
Jan. 1 to Sept. 30..-.28,769,543 23,732,560 8.647.475 8,659,909 
July 1 to Sept. 30.-.. 9,230,860 10,744,929 3,190,443 3,677,425 
St.L.&SanFr.Sys.bSept. 717,625 951,822 302,157 452,613 
Jan. 1 to Sept. 30 --- 6,409,436 6,579,540 2,114,462 2,460,242 
uly 1 to Sept. 30.... 2;033,539 2°604,910 °770,370 1,124,381 
Total system.....bSept. 3,972,905 4,807,775 1,598,135 1,920,131 
Jan. 1 to Sept. 30....35,179,029 35, 512,100 10,761,937 11,120,151 
uly 1 to Sept. 30_...11,364,449 13,349,369 3,960,313 4,801,806 
Canadian Pacitic.a.Sept. 1,918,324 1,875,031 801,826 838,999 
a an. 1 to Sept. 30....15,115,215 15,314,002 5,296,779 5,572,413 
a Der, &North.bSept. 198,202 223,504 73,318 93,924 
os an. 1 to Sept. 30.... 1,719,616 1,576,392 593,441 533,230 
¢ Burl. & Quin. Sept. 3,520,193 4,135,593 1,573,649 1,722,166 
a an. 1 to Sept. 30....28,521,972 29,306,770 9,442,214 9,354,225 
° Jun. R&U.3'k. Yds.Sep. 219,659 250,394 130,032 169,184 
ev. Cin. C. & St. L.aSept. 1,237,762 1,397,847 335,150 401,367 
; AY Sept. 30....10,323,090 11,007,460 2,469,869 2,349,568 
uly 1 to Sept. 30---. 3'650,156 4,103,506 832,391 1,051,383 








——Gross Earnings.— ——Net Earnings.—— 
1893. 1892, 1893. 1892, 
Roads. $ b 
Current Kiver....... Sept. 11,265 5 7,853 
Jan. 1 to Sept, 30.... 120,214 9,$ § 39 6,206 
July 1 to Sept. 30.... 32,003 7 5 27,939 
Den. & R. Grande. b.Sept. é 350,994 
Jan. 1 to Sept. 30.... 2,811,029 
July 1 to Sept 30... f 1,102,377 
Ga, South’n &Fla.b.. Sept, ‘ . H 103 21,063 
Jan. 1 to Sep. 3V.... D f Bd 135,590 
July 1 to Sept. 3u.... 174,329 ; 2s 15,636 48,474 
Kan.C. Ciin. & Spr. .Sept. 27,339 6 13.283 
Jan. 1 to Sept. 30. .. 253,530 39,. 92,582 
July 1 toSept. 30 ... 75,993 2,900 25,293 
Kan. C. Ft.8.&M..aSept. 366,114 436,606 111,203 
Jan. 1 to Sept. 3U.... 3,467,461 3,633,779 £7,499 
July L to Sept. 30.... 1,031,365 1,223,776 218,626 
Kan.C. Mem. & B.a..Sept. 81,673 99,77 13,509 
Jan, 1 to Sept. 30.... 782,990 § ‘ T9,A5L 
July 1 to Sept. 30.... 235,707 y 2 7,524 
Louisv. & Nashv.b.Sept. 1,436,559 ‘ 662,492 
Jan. 1 to Sept. 30....15,416,113 5,239,673 
July 1 to Sept. 30.... 4,697,404 ‘ 1,730,000 
Mexican Ceutral....Sept. 563,201 31: 195,747 
Jan. 1 to Sept. 30 ... 5,842,391 { 1,953,224 2,002,623 
Mexican National. Sept. 333,333 #144,433 162,231 
Jan. 1 to Sept. 3U.... 3,136,294 5 $1,188,748 11,132,688 
Minn. & St. Louis.a.Sept. 162,472 81,512 69,201 
Jan. 1 to Sept. 30.... 1,293,222 433,736 533,050 
July 1 to Sept. 30.... 433,515 176,225 193,223 
N. Y. Sus. & West..bSept. 155,476 73,151 76,441 
Jan. 1 to Sept. 30.... 1,311,330 1,277,059 579,323 563,908 
Norfolk & WesternaSept. 775,267 913,184 266,443 316,517 
Jan. 1 to Sept. 30.... 7,474,101 7,236,787 2,057,399 2,139,491 
Phila. & Reading...Sept. 1,916,596 2,164,923 927,327 1,054,685 
Jan. 1 to Sept. 30....16,635,177 16,353,35L 6,348,795 7,449,227 
Dec. 1 to Sept. 30....13,75 3,544 18,734,373 7,360,930 8,235,439 
Coal & [ronCo Sept. 2,290,013 1,902,649 196,294 212,948 
Dec. 1 to Sept. 30..18,699,086 17,677,353 333,349 514,129 
Total both Co’s*...Sept. 4,235,599 4,057,572 1,123621 1,267,633 
Dec. 1 to Sept. 30..37,452,630 36,412,726 7,699,773 8,779,568 
Rio Grande West.b.Sept. 181,924 254,669 74.059 105,002 
Jan. 1 to Sept. 30.... 1,674,293 1,957,537 597,055 631,644 
July 1 to Sapt. 30.... 562,231 759,647 230,093 295,918 
South’n Pacific Co.bSept. 4,243,055 4,700,651 1,942,443 1,935,823 
Jan. 1 to Sept. 30 ...35,425,969 35,537,305 12,333,683 12,485,881 
Wabash.b -Sept. 1,297,173 1,406,143 359,944 405.697 
Jan. 1 to Sept. 30....10,204,878 10,418,932 2,280,99t 2,442,518 
July 1 to Sept. 30.... 3,691,319 3,936,372 917,469 1,037,337 
Whitebr’st Fuel Co...Sept. 14,335 5,181 
Jan. 1 to Sept. 30.... 112,239 59,273 
July 1 to Sept. 30.... sechddhenii 23,845 15,074 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

+ After deducting other expenditures for repairs, replacements and 
geueral expeuses, Det income applicable to interest on bonds in Sept, 
Was $95,842, avalust $103,974 last year, and for nine months 671,034, 
against $317,756. Mexican dollars are treated as equivalent to 80 
cents United States money, and all depreciation beyond 20 per cent is 
charged in the above items. 

* Business of the Lehigh Valley and Lehigh & Wilkesbarre depart- 
ments is eliminated for both years. 

§ Includes Colorado Midland for both years. 


{nterest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter’t, rentals, dc. —Ba!l. of Net Earns.~ 
1893. 1 1893. 1892. 


Roads, $ $ $ 8 
Atch. T. &S.FeSys.Sept. 942,000 919,000 393,978 623,518 
July 1 to Sept. 30.... 2,826,000 2,757,000 551,443 $1,145,425 
8t. L. & 8. F. Sys..Sept. 285,000 275,000 17,157 177,613 
July 1 to Sept. 30..... 855,000 825,000 def.84,630 299,331 
Total system. Sept. 1,227,000 1,194,000 411,135 801,131 
July 1 to Sept. 30.... 3,631,000 3,582,000 4469,813 £1,444,806 
Chic.Burl. & Quincy.Sept. _ 830,000 _— 815,075 743,649 907,091 
Jan. 1 to Sept. 30.... 7,470,000 7,335,676 1,972,214 2,518,549 
105,400 176,985 


Clev.Cin.Chic.&S8t.L.S8ep. 229,750 224,332 
July 1 to Sept. 30.... 672,337 659,691 210,054 391,692 
Current River. p 6,692 6,692 def.3,888 1,161 
July 1 to Sept. 30.... 20,076 20,076 def.15,319 7,913 
Kan. C. Clin. & Spr.Sept. 13,638 13,638 def.350 def.2,296 
July 1 to Sept. 30.... 40,914 40,914 def.15,616 def.16,999 


Kan. C. Ft. 8. & M..Sept. 90,369 90,829 20 839 23,163 
July 1 to Sept. 30.... 269,014 277,382 def.50,338 24,265 
Kan. C. Mem. & Bir.Sept. 39,969 33,246 def.26,460 def.31,163 
July 1 to Sept. 30.... 118,183 113,014 df.110,659 df.112,843 


t including other income. P 


ANNUAL REPORTS. 


New Orleans & North Eastern Railroad. 
(For the year ending June 30, 18938.) 

This company owns 195°52 miles of road, extending from. 
New Orleans, L3., toa junction with the Alabama & Vicks- 
burg Railway at Brazg Street, in the city of Meridian, Miss. 

Tne report states that prior lien bonis to the amount of 
$100,009 were sold during the year. Expenditures for account 
of capital amounted to $128,697. In comparison with the 
preceding year passenger earnings show an increase of $4,778; 
freight earaiog3 an increase of $125,157; mail, express and 
miscellaneous earnings a decrease of $1,598; total increase of 
$129,337, or 10°02 per cent. The operating expenses show an 
increase of $173,776 or 17:08 per cent. The netrevenue shows 
a decrease of $44,439 or 16°25 per cent. 

Tnere were moved duriog the year 827,355 tors of custom 
freight against 695,957 tons the precediag year, an increase of 
131,398 toas, or 18°88 percent. The number of passengers 
carried was 223;358 against 220,718 the preceding year, an in- 
crease of 7,638 passengers or 3°46 per cent. 
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The increase in passenger earnings was principally in 
through travel. The increase in freight earnings was in lum- 
ber, brick, coal, grain, hay, provisions, fruit, machinery, gen- 
eral m+rchandise and other commodities. There was, how- 
ever. a very con-iderable decrease ia cotton, The results for 
the year are disappointing. With increased receipts the net 
earnings are less than in the preceding year, owmy toa de- 
crease in the average rate per ton per mile on freight hauled 
and to the cost of extraordinary repairs and renewals to roll- 
ing stock, 

The beard proposes toarrange for the purchase of additional 
freight cars by the issue of an equipment bond for toa pur- 
pose as soon as a Satisfactory arrangement Can be made. 


EARNINGS, EXPENSES AND CHARGES. 


1890-91, 1891-92. 1892-93. 
Bien operated. cacccsccccccscccceccce 196 196 196 
Earnings— ~ Dal * 
PGB RBOTE. cccccccccecccnsccecsaences 294,993 227,163 224,946 
DE .cnsniiner«deheneninnsestcousas 859,24 947,446 1,125,603 
Bs, GENO, ER nactcstndnaideawnnn 71,612 7012 71.413 





329 —-:1,220,626 1.419.962 


Total earnings... 
989 1,017,183 1,190,999 


Operating expenses and taxes 





Met earniugs.....00 cesccoe----e0 264,540 273,143 223,003 
Per ceut of expenses to earnings... T7677 73°32 83°87 





INCOME ACCOUNT. 


1890-91. 1891-92. 1892-92. 











$ s $ 
Wet CQPUIRAS....ccc.ccccccccccsccecces 264,540 273,443 229,005 
OUREF INCOME ...ccescccccces.ccceccce 6,405 3.404 2.829 
WUOOR ...ccasccesncs ceeiedinwbenie 271,005 276,847 231,852 
Deduct— 
Interest on prior lien bonds......... 65,100 67,200 69,700 
- * Jst mortgage bonds..... 300,000 300,L00 300,000 











BOA occ rcccnnccescecsccecssss.ss6 SER,6G0 367,209 369,700 




















TIOTAN. cc daccscccscecccnssaccecces eee «94,395 90,353 137,868 
BALANCE SHEET JUNE 30. 
1€92. 1893. 
Assets— bd bs 

CNS OF BEODOIES qn cccccccessdccsscancesesecssaes 10,757,692 10,886,300 
pO OS en eee peer 271,845 2 1,~45 
Petals GE GUNNING. 2 < cence casccsescosceesss *7.412 99,896 
SS CE GRIEDOIORGs cccccccccconeusstorccosene 57.10 59.272 
ino ss cteencs concn: nceseoeescaseceseecons 25 10, ° 86 
GIN, 5 cn ceca “dian qnbnemn gamack tee RM 1LO7T 
Met LOVERUC ACCOUNL... ccc -cocseccccccccecccecas: 2,139,527 2,277,895 

TINT BOGGS. .cdcancees ceassecccwscecses errr. 13,500,320 13,693,491 

Liabili = 

ME 5. 1c onadeecebadeneeneuenamenennind 5.0°0,809 =5,000,000 
Winnda (600 MOPPLEMENT).. <cccccccccccececcecccce 6.20.0 0  6,220,00 
Cupaid couper ° 27 ..815 
Accrued interest not due Lisooo 
A.N O/T. a P J. Ry. 2,~ 03,000 
For supp ie«, taxes, ele .. i 7,932 
BRIS COLLANOOUS. . ccc ccccccccccevcceesccsccccececcces 3, 102,"14i 


13,693,491 





Alabama & Vicksburg Railway. 
(For the year ending June 30, 1893.) 


The annual report states that consolidated first mortgage 
bonds to the amount of $70,000 were sold during the year. 
Expenitures for account of capital during the same peniod 
amounted to $16,509. Owing to the exceptional falling off 
in earrings and to heavy operating expenses, which include 
$32.937 tur pew rails, it has been necessary to transfer to net 
revenue account the sum ot $16.076 from net proceeds derived 
from the sale of detached lands, so as to meet the full year’s 
interest on the second mortgage bonds, The second mortgaye 
bonds are income bonds until April Ist, 1894. In comparison 
with the preceding year gross earnings show a decrease of 
$104,441 or 15°07 per cent. Operating expenses, including taxes, 
show a decrease of $68.464 or 12°43 percent. Net revenue 
shows a decrea-e of $35.977 or 25 37 percent. There were 
moved during the year 316,507 tons of custom freight, against 
330,741 tons the preceding year, a decrease of 14 234 tons or 
4 30 per cent. The revenue per ton of freight transp ried was 
$1°16 ugainst $1 34 the preceding year, a decrease of 18 cents 
or 13 438 per cent. 

The decrease of $104,441 in gross earnings is made up as 
follows : 








“Decrease in passenger, local..........-.- eathidtedencaed $26,660 
“ = CRTODGR ..cocccccccsecs.cccceses 10,689 
. —--——— $37,292 
6s nr EC ee ee be eat 
* CEPCCES. 2. ccccrccccccccccccccceccccccocese 2,2.0 
P " : $113,765 
Tncrease in mail earnings.................-cece Dicmeigie $8,434 
“ IU nnnd devcndcesoasseeins eenapete 88y 
Lai — 9,323 
a ee NddcenGhd téenamercenehindeeed $104,141 


The decrease in passenger earnings is attributable to the 
partial failure of the cotton crop in Mississippi last year, to 
the low price fr cotton the past two seasons, and to the gen- 
eral depression in business that has in consequence prevailed 
through ut the cotton territory. The decrease in freight 
earnings 1s in cotton, coal, grain, hay and provisions, There 
has been an increase, however, in lumber, fruit and veget- 
able traffic, —| 





EARNINGS AND EXPENSES. 
1890-91. 1891-92. 1899-93 


BEINN CORNICE ccc cc cccdssccscccsoossce 143 143 143 
Ear2.ings— $ $ $ 
INN 5 cicthiad ic acen dulpmnbicessmeilambee 212,°80 205,403 168,210 
OO eer ere 390,318 441,765 367,502 
Muil, express, &C........... inhinietsgecasladell 46,003 45,473 52,586 
OI i ential baited 645.401 692,741 589,098 
Operatiug expenses and taxes........-.. 493,496 550.429 482,465 
TG CAI ons nd xcnes caccanes -22- 149,905 141,812 105,837 
P. c. of op. expenses to Carnings .....-.- 76°33 7253 82°01 


INCOME ACCOUNT. 
1890-91. 1891-92. 1892-93, 


> Ra 
ON i ciisiscc cntatiiet ashemiiiiinnnnine 149,905 141,311 105,234 
IEE SRONUD. . cicccactamscndétsidssennecs: <ennis 22 16,076 
ET PTO SIO -.--149,905 142,031 121,910 


Deduc!— 

















Interest op bonds. ..............00e ceceee 116,535 120,702 121,497 
Interest on floating debt................- 3D ccccecce 413 
WR s dttniccntiinamiioacmeanii ececcecs oe 117,215 120,702 121,910 
Bs nvicssinnce nas tates atcanewheneees 32,690 21,329 eeeswece 
BALANCE SHEET JUNE 30, 
1892. 193, 
Assets— os $ 
TRG wie CIREIOE, «occ s occ cescsacascnncesesses 3,018.570 3,035,080 
BRIO, Bic cccccadencnacccescecetessescessccucs 30,050 24,046 
| ill I AE A ERE EE REET Re TEE RE eRe 33,572 34,235 
New rails suspense 65% 35,083 
III, gtk cenasennncessccscenconseneseneeas 57,458 
I beneincnnioes 3,135,902 
Liubhdities— 
CORON BEOOE .cccccccceccccess ceccccecescccesese 700,000 700,000 
Bonds ‘see SUPPLEMENT) ........- .ccc-ceescceee-- 2,217,822 2,288,357 
ipterest accrued, NOE GUC... ....000..20.ceccecee 30,118 30,970 
supp'ies. taxes, etc . 45,701 30,348 
Other railrvads.... 22.014 22,609 
Repiacement of rolling stock 31,5u5 27,832 
BEBOGURNOOED 2050s ccscceccccssccssccecece.c0sse- 46,608 46,547 
Net TEveuue SCCOUDL.....00...c.ccc ccccccccccece 59,938 38,938 
NOE siiedccninean hiiaceeannaismnd dada ..3,154,306 3,185,902 


Western New York & Pennsylvania Railroad. 
(For the year ending June 30, 1893.) 


The annual report of Mr. Samuei G. DeC vursey, the Presi- 
dent of this company, will be found at lesgrh on another 
page, giving many details in regard to the company’s ofera- 
tions aud ftieances which couli not well be coudeused in @ 
otief absiract of the report in this column. 

The comparative tabies of statistics, compiled in the usual 
form fur the CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 
1390-91, 1891-92. 1892-93, 


Miles of road operated....... ashiiiies 639 639 669 
Operations— 

Passeugers carried........-..2-... 1,522,867 1,6-9,546 .711,379 

Passevgers carried one mile..... 31,406.57L 33,515,458 35,475,180 

Rute per passer ger per mile..... 2394 cis. 2-314 cts. 2°177 cts. 


Freight (teus) carried ............ 4,362,492 4,433,947 4,607,475 
Freight (tons) carried one mile..445,93 1.766 443,332,216 507,545,024 




















Rate ; er tun per mile............. U'60 cts. OO. cts. S51 Cte. 
Earnings— $ $ 
ee ibudionese 752,979 775,981 772,167 
PREEGEE cc concevecesccsccsese --e-- 2,677,695 2,669,90L 2,798,916 
Mail, CXPTOSS, BO..ccccccsccsesccce 131,995 184,274 145,556 
teh COGRINGS...0.<scsssaccees 3,562,663 3,580,156 3,716,639 
Expenses— 
Maiutenance of way, &¢.......... 626,994 633,245 609,349 
Maiptenacce of equipment....... 507,083 475,060 519,633 
Conaucti 1,158,°72 1,093,026 = 1,193,797 
eS Ee 193,633 194,029 194,347 
OD, on ch dasdicecescinameiunds 2.485.782 2,398,360 2,517,126 
A GI, onkcicnscokstancinnns 1,076,837 1,181,746 1,199,513 
Per ct, of oper. expenses to earn. 697 69°9 67°72 
INCOME ACCOUNT, 
1899-91, 1891-92, 1892-93. 
Receipts— . $ $ 
Net earvings............ eccece-eee 1,076,837 1,181,796 1,199,513 
SE Se SE cincsrpeaseccnconsa ad OO ree 1,006 
Total. .<.n best cheesiest e-eee 1,080,961 1,181,796 1,200,519 
Disoursemenis— 
Interest op first mortgages. ...... 503,500 503,500 503,138 
Ir terest on real estate morts..... 21,556 17,022 15,164 
Inierest Ou equipment notes..... 20,836 4 087 31,699 
NS PO EERO $6,551 86,773 102,548 
DROID sc cncidensdandemsonn —. -iaambbasa 2.353 26,400 
is iia conhacinietelniamipenebalcs 632,773 652,710 679,249 
errr Rilleo hain . 443,188 529,056  * 521,270 


* Of this amount $303,914 was disbursed on account of equipment 
notes aud betterments. 
GENERAL BALANCE SHEET JUNE 30. 






1892. 1893. 
Assets— $ 

Re Rie CII, 6 isi cicnacesssuncinasead 62,794,677 62,981,222 
Stocks and bonds owned. .. -1U,947,009 10,937,240 
Materials and supplies. ......... sees. --.e---cee 183,854 212,836 
Due from agents and conductors............... - 129,759 134,217 
Que frum individuals aud companies..... ..... 462,82: 602,322 
TL | eee eee - 160,154 262,730 
Unaccrued interest included in equip. noves... 181,43 149,358 
Miscellaneous.......... sanapadidbndteat niccnneatiey:. ae 22,76 


—_— —— 
Total assets.....ccsececssserseccreesseessecees 74,967,709 75,303,188 








—— 


ie a teak, ak eee 
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— pr eae 1 
Liabilities — 1892. 1843. 
BLOCK --2.200 coccrccccccccccccces wee eee 230,000,000 39,000,000 
Bonds (8*@ SUPPLEMENT).... .....-.-se+eee0---- 31,175.000 31,603,000 
952,L04 798,338 


wpment notes (including interest) ..... 
ton i 1,977,555 2,149,114 








Second mortgage NGoMe SCIP ... -2. ------ 
Nov-cumulative ie eee ener 340,907 390,907 
Interest on Ist mortyage bDondS.....00-. ------. 249,466 244,591 

“ 2d i pi POSTS nanan Aiud cae SAL,041 

“ - * « =6pay.inscrip .. 1,037,791 834,799 
Real estate MortZages ....0-.20 -20---- 20 seeee- 27 2,504 272,304 
Wages and suppli-s........ .. atom 404,852 517,161 
Kinzua Velley RR. warrants. * 105,0)0 87.000 
Protit ANd 1086 .....2.cccee. coc. 22++ cece: coe . 8,299.-00 8,060,926 
SERGMMED .cdntncvecseceinasos sdaqescaibeans 11,400 203 

bel TNO sods ce cwiinsvncionsepuncssaareies 74,807,709 75,303,189 


Mis-ouri Kansas & Texas Railway. 
(For the year ending June 30, 1893.) 
In advance of the pamphlet report the following summary 
has been issued for the year ending June 30, 1893: 




















1893. 1892. Changes. 
$ $ Bb 
Gross earnings ..........-.-..-. 10,333,191 9,750,563 Inc. 637,628 
Operating ex, enses and taxes 7,410,734 = 7,580,967 ine. 440 167 
oi dcinmicecctigé mtn 2 577,456 2,360,996 Tre. 207,160 
Interest and rentals..........- 2,334,443 2,254,526 [ne. 99,617 
218,013 110,169 Inc. 107,414 
Adjustment of sundry ac- 

GRER, <cxonccdesnssoances Cr. 20,033 Dr.31,226 Inc. 51,259 
ER cs conthidennaessaae 78,943 Ine. 159,103 
Average wileage .............. 1,712 1,674 Ine. 38 
Gross per mile.......... sah dnistee ‘a $5,067 $5,824 luc. $243 
TE GE GID eine ncnk- ctetindecne 1,45 1,415 Ine. 90 
Expenses to earniugs........-. 75 2-10% 75 7-10% Dec. 5 


American Cotton Oil Company. 
(For the year ending August 31, 1893.) 

The annual report of this company is prepared at greater 
length and with more general information than most of the 
other Industrials. In fact the issuing of this report shows 
what might be done by American Sugar, National Lead, 
American Tobacco, and all the others. ‘he report will be 
found at some length on subsequent pages of the CHRONICLE, 
and as it hs comparative statistics of earnings, etc., it 1s un- 
neces-ary to repeat the figures in this column. 


'}> For other Katilroad Heports see page 77v. 


GENERAL INVESTMENT NEWS. 


American Cotton Oil.—The stockholders of the American 
Cotton Oil Company heli their fourth annual meeting at the 
refinery at Gurtenpurg this week and elected the following 
directors, all of New York except as otherwise state1: [Hd- 
ward D. Adams; John H. Maxon, St Louis; John R. Biri- 
lett; Tnomas E. Cuoaney; W. A. C. Ewen: N. K. Fairbauk 
Chicago: M Frank. Atianta; James A. Garlant: Garret A. 
Hobart, Paterson; Charles Lanier; Mayer Lebman; Alfr: d 
B, Mason: George A. Morrisou; E. Urquoeart, Litule Rock; R. 
T. Wilson. The new directory elected tnese offizers: Chau- 
man of the board «f directors, Edward D, Adams; Finance 
Committee. Elward D. Adams, Ge rge A. Morrison ; Mayer 
Lehman Presideut, Thomas E, Chaney Second Vwe-Presi- 
dent and S-cretary Robert F. Munro; Treasurer, Justus E 
Ralph, The annual report is given at length on ocher pages 
of the CHRONICLE. 

Baltimore & QOhie.—This company has madea loan of 
$3,000,000 in London, which will place it in easy circuw- 
stances and ena Je President Mayer to carry on his policy of 
extension and expansion in tributary territory. 

The Baltimore report s»ys tnat the loan was obtained by 
placing in Lowion vonds of the subsidiary lines which the 
Baltimore & Ohio Company is building and supporting in 
Ot io, Western Pennsylvania and at other puiots. One of the 
terms of tue deposit of these bonds ia the hands of the Eng- 
lish syn licate 1s tnat the holders shall have the option of pur- 
chasing them if they so desire before the maturity of tne 
notes on Which the | ,an has been obtained. 

Baltimore & Ohio S+uthwestern.—The consolidation of 
the B. & O. Southwestern and the Ohio & Mississippi raul- 
roads was completed on Nov. 1. The directors of tune new 
com pany cousist «f the following gentlemen : 

E. R. Bacon, New York ; W. W. Peabody, Cincinnati; F. 
Ww. Tracy, Springtield, Ill.; Lowe Emerson, Fied. H Alms, 
Briggs C. Cunningham, Ciocinnau; Wm. L. Buli, E. T. 
Wells, Edward R. Bell, W. Mertens, John H. Davis, New 
York; Julius S. Waish, St. Louis; James 8. Wilson, Wii- 
mingtoo, Del.: John P. Heseltine, Patrick Buchauan, Lou- 
don. The ceriticate of consolidation was filed with tbe 
Secretary of State. The capit:1 is fixed at $30,000,000; ten 
million is common and twenty million preferred stuck. Iu 
addition to this capital there will be authorized issues of $36,- 
000,000 consulioated 416 per cent mortgage bonds, guaranteed 
by the Baltimore & Outo Company, and $18,750,000 5 per cent 
non-cumulative income bonds. 

The directors elected officers a¢ follows: E. R. Bacon 
President; W. W. Peanody, First Vice-President; Wm. Duu- 
can, Second Vice President; W. W. Peabody, Jr., Secreiary; 
Edward Bruce, Assistant Secretary; W. E. Jones, ‘lreasurer. 
Laerapease VObio & Southwestern—Lilinois Central— 
Louisvilie & Nashville.—N-yotiatioas are in progress louk- 
ing to the juiut control of the Chesapeake Ohio & Southwest- I 
€rn railroad by the Louisville & Nashville and the Iilinois 
Central, but the matter is not yet concluded so that details 








can be obtained from the officials. The arrangement, as now 
reported, will ioclude the organization of anew comoany or 
syndicate, with a capital consisting of ten-year notes suf- 
ticient in amount to purchase the Chesapeake Ohio & South- 
western stock from the Newport News & Missis-ippi Valley 
Company, which is owned by Mr. Huntinzton. The notes 
issued, it is said, will be guaranteed by the 
Iltinois Central Railroad, which will be in practical 
con'rol of the acquired road during the term of the notes, 
giving the Lonisville & Nashville such traflic rights as it de- 
sires. At the same time, il is said, Lousvili'e & Nashville 
enters into an agreement to purchase, or takes au Option upon 
the Chesapeake Ohio & Southwestern at a given pri‘e at the 
time of the expiration of the ten-year notes, The official an- 
pouncement of the terms may chanye some of these details, 

The maim line of the Chesapeake Ohio & Southwestern runs 
from Louisville. Ky., to Memphis, Teon., 302 miles. but of 
this 46 miles, the Cecilian branch, has been leased from the 
L. & N. 

Mr. Huntington said in confirming the announcement of 
the deal: ** This purchase gives the Louisville & Nashville 
everything in Kentucky east of the Tennessee River and west 
of Lexin top, making a practical monopoly of extremely 
rich lands in a territory where ic is exceedinzly expensive to 
buiid railroads. I would not have sold this proverty if it had 
not been for the fact that I am disposing of all my interests 
east of the Mississippi River, and, therefore, have no connec- 
tions for the road.” 

In this connection it may be mentioned that Mr. Hunting- 
ton has recently placed in the hands of a syn tlicate $12,000,000 
I'linois Central 4 per cent bonds, which he received from 
that company as part payment for the sale of his Louisville 
New Orleans & Texas Ruiilroad. The syndicate has thus far 
sold abroad $4,000,000 of these bonds, and has given an option 
upon an additional large amount. 


Chicago & Northern Pacific.—There was a meeting of Chi- 
cago & N.P. bondholders at the office of the United Trust 
Co. this week, About $12,000,000 bonds were represented. 
The attorneys of the receivers made a report on the condition 
of the property. A committee was appointed to nominate a 
standing committee of bondholders for mutual protection, and 
to report within two weeks at a more general meeting of the 
bondholders, Representative bondholders say that by prompt 
action they can make this property valuaople, 

Chicago Peoria & St, Lonis.—The Central Trust Company 
of New York filed a bill Oct. 26 in the United Srates Circuit 
(urt, [liinois, to foreclose a mortgage for $1.500.U00 against 
the Chicago Peoria & St. Louis Railroad Cmpanyv. The 
Court ord-red the case consolida ed with that of the Merean- 
tile [russ Company against the same detendant. <A reorgan- 
ization plan will shortly be submitted to the various interests. 

Cleveland Canton & Southern.—Hoid rs of the equip- 
ment trust and improvement 5 per cent bonds are requested 
to communicate with the receivers, Messrs. Wardwell and 
Swift, 2 Nassau street, New York. 

Denver Consolidated Tramway.—An item says that this 
company has executed a trust deed for $4,000, 00 to the Mer- 
cavtile Trust Company of New York. The loan ts to run for 
foity years at 5 per cent. The money will be used to retire 
old bonds and extend the line. It is wholesome and refresh- 
ing to fiod that bonds from Denver are coming to New York. 
Denver can make excellent use of tne New York gold, and 
New Yorkers will be glad to invest their money ia that 
flourisning city at 5 per cent if they fear no silver deprecia~ 
tion. 

Denver & Rio Grande.—The board of directors organized 
in New York by re-electing the old officers. The issue was 
auth: rized of $215,000 4 per cent bonds and 323 500 5 per cent 
bonds to build an extension of 1024 miles to the Ruby anthracite 
cal mines, situated near Ruby Muuntatus, about 320 miles from 
Denver. The coal produced is said to be superior ia quality, 
and it is being shipped as far east as Kansas (iry and as far 
west as San Francisco. Mr. George Copyell, Cuairmaa of the 
voard of directors. said thatthe July and Auvust deficits on 
tne Denver & Rio Grande would be shown to have been more 
than made up in September and October. He also said that 
an excess over interest charges would be earned in the current 
six months. 

East Tennessee Virginia & Georgia.—Me-srs. F. D. Tap- 
pen, Adrian Iselin, jr., Thomas Denny and W. Emlen Roose- 
velt, representing aod controlling a larg+ amount of East 
Nennessee Virginia & Georgia Railroad consolidated 5s of 
1956, have been appointed a committee to protect the interests 
of the bolders of that issue of bonds. They have ia view a 
‘oreclo-ure of the mortzage unless the couvons are paid 
within the three months allo wed by the deed of trust. Bond- 
nolders who desire to join in this movement should send their 
eddr-sses and the amount of their holdings to the Gallatin 
Na'ional Bank, 

These bonds in the reorganization plan were left undis- 
turbed and the default in the payment of the coupon due Nov. 
ist was unexpected. The depressed condition in the Sout 
and consequent lack of earnings is given as the cause for the 
default. There are $12,770,000 of the bonds outstanding. 

Edison Electric Lluminating Co. of New York.—A spec- 
ial meeting of the stockholders cf this ecmpery will be held 
on November 20, to take action upon the ques'ion of author- 
izing the issue of $1,750,000 of additional bonds, under the 
provisions of the compseny’s mortgage or deed of trust (and 
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a 
supplement thereto), dated March 14, 1890, and upon such 
other questions as may properly come before the meeting. 


Missouri Kansas & Texas—Missouri Kansas & Eastern.— 
This company has listed on the New York Stock Exchange 
the first mortgage fives of the Missour: Kansas & Eastern. 
The application to the Exchange gives the following : 

The Missouri Kansas & Eastern Railway constitutes the St. 
Louis connection of the Missouri Kansas & Texas system. It 
leaves the main line of the latter at Franklin at the north end 
of the Boonville bridge of the M. K. & T., over tine Missouri 
River, whence it extends for about 166 miles easterly towards 
St. Louis, to a point north of the new bridge which the Chi- 
cago Burlington & Quincy Railroad Co. is building over the 
Missouri River, for the most part along the north bank of the 
Missouri River, through a highly productive but unoccupied 
country. It enters St. Louis over the terminals of the Chi- 
cago Burlington & Quincy Railway, with which company the 
Missouri Kansas & Texas and Missouri Kansas & Eastern 
have contracts entitling them to the joint use of the bridge of 
the C. B. & Q., its line to the city limits and terminals in St. 
Louis. 

The Missouri Kansas & Eastern Railway Company has been 
leased to the Missouri Kansas & Texas Railway Co., which 
owns a@ majority of the stock of the new corporation, and 
guarantees unconditionally its bonds, both as to principal and 
interest, the guarantee being inscribed on each bond. The 
railway of the M. K. & E. has been constructed in the most 
thorough manner, and compares favorably in physical struc- 
ture with any west of the Missouri River. The new line will 
receive all the business which the entire system of the Mis- 
souri Kansas & Texas Railway. nearly 2.000 miles in length, 
can contribute, in addition toa local traffic estimated at $2,500 
per mile. 


National Cordage.—The statement and inventory of the 
receivers of the National Cordage Company, made up as of 
the date of June 30, 1893, has been filed in Trenton, N. J. 

The assets and liabilities are reported in detail. The classi- 
fied items are as follows: 


















Assets. 

Real estate............ $1,206,959 | Chieago agency, bills 

Machinery and tovls 1.727.438] receivable........... $289,072 
Fibres.................. 1,4¢'4,112 | Pittsburzagency, bills 

Rope and bindertwine 3,482,9645| receivable.........-. 

Mill supplies.......... = 40 | Americao hemp dep’t. 

Cash on hand.......... 193.255 | Amountsdue for hemp 

Cash in agents’ hands. 14,788 | tO arrive...ccc-ccccce 132,258 
Bills receivable...... . 1,649.0 °4 | Amounts due for mdse 347,84 
Accounts receivable 1,662,274 cemnnenienieinintiidijoites 
Stocks and bonds....... 1,046,300 Total assets........ $12,601,560 

Liabilities, 

Notes payable... - $556,637 | Lawrence Cordage Co. $24,871 
Due bankers’ loaus.... 5,286,070 | N. Bedford Cord’ ge Co. 7,190 
Due bankers’ ac’pt'ces 1,199,963 | Sewall & Day C’d’geCo 158,080 
Due for hemp sisal.... 312,002 | William Deering Co... 124,474 
pS 8,664 | American Cordage Co, 236.551 
EOE iccceds cscccessee 23,645 | Chicago Cordage Co... 226,205 
Storage......... 44.%61 | Middleton Twine Co.. 258,559 
Bills, mills and ag § 16,122 | Ohio Twine & C’d’ge Co 234,662 
Other unpaid bills... 9.6°5| L. Waterbury & Co.... 700,500 
Balances en cargoes 30,094 | William Wall’s Sons... 512,000 
Sundry items.......... 1,722 | Elizabeth Cordage Co. 550,000 
Standard Cordage Co. 372,128 | Tucker & Carter Co... 311,000 
Boston Cordage Co.... 349,659 ——_—- — 
Chelsea Cordage Co... 95,283 Total liabilities...... $11,650,617 


There are, however, contingent liabilities of $1,039,826, 
making the total liabilities $12,690,443, In the event of fail- 
ure of reorganization it is estimated by the counsel for the 
Reorganization Committee that there will be a loss of $1.046,- 
300 in the item of stocks and bonds in the assets and of $347,- 
804 in slow and doubtful accounts, thereby reducing the 
—_ to $11,207,366 against total liabilities of $12,690,443, as 
above. 

, The valuation put on the mills by the receivers was as fol- 
ows. 














; Machmery 
Millis. Real Estate. and Toois. 
I SI dain intact pniciiieniesneiiinicimcniiiaiaiintininsies tiie $5,835 
Victoria, Ky......... pianeteceiaseoeshite w----- $121,400 309,992 
PS I cccaccendanccan doetekssecenensthts  dabidake 500 
Standard, Mass.......... sceees — seen 17,850 
Elizabethport.......cccss------ a 0—té‘é«t cme 
Laurence, N. Y..... me . ‘ane 12,575 
Wall, N. Y....... 157,950 242,574 
TE: Miadcassacduhsaunes 369,150 513,350 
TL Ele Maneaccoaccocsoune 290,600 312,425 
tt Ui cjittetupieneennidiiteieihaaneedk sone —- dimiadio 
DT titienedhmeimatedieeennnnnabaiaaiie  “adatemian 34,727 
° 28,700 58,475 
Wiamisburg, O..... 31,000 530 
Miamisburg, O.... 27,200 10,600 
Middleton, O....... easesece 51.325 
8) “ om 31,575 
500 61,410 
15,850 34,310 
_ meecescesscececoeccesconsenes $1,206,950 $1,713,144 
The property at the mills, in full, was as follows. 
US ee Gb densamenasinnacecssnodseenanee ---$1,206,950 
EE SII EL TEAR 1,713,144 
(“ss “| EE bes ° 289,101 
Rope and bindcr twine....... ° 176,144 
SRE 20,773 
a aieabignananiaits netemiieek escee.- $3,406,417 


Mr. Gulliver, counsel for the Reorganization Committee, 
said that these figures should not be taken as a basis of any 
opinion concerning the condition or value of the property 
which wi}l belong to the reorganized company. He said: 
** This inventory shows only the assets of the National Cordage 
Company which had come into the hands of the receivers on 
June 30th. It does not present a full exhibit of the affairs of 








that company at this date, or of the associated companies 
which. ultimately, the reorganization proposes to control, 

‘*For example, so far as the item of real estate 1s concerned 
the inventory shows only seven out of the twenty operated 
mills of the company. The rea! estate item does not show 
the four Union Mills, which are tine Sewail & Day Mill and 
the Suffolk Mill of Boston, the Donnell Miii uf Bito, Me., and 
the Galveston Mill of Galveston, Tex , although the inventory 
makcs reference to the stocks of the compani-s owning these 
mills, which stocks are held in whole or in part by the receiy- 
ers. Nor does it show the eight Security Mills, which are the 
Boston Cordage Company and the Standard Cordage Com- 
pany of Boston, the New Bedfor Cordage Comoany of New 
Bedford, Mass., the Lawrence Rope Works of Brooklyn, the 
Field Cordage Coimpany of Xenia, O., the Ohio Cordage Com- 
pany of Xenia, O.. tne Middletown Twine Company of Mid- 
dletown, O., and William Deering & Co. of Chicago, Lil. 

“In addition there are certain other important properties 
which have been acquired for the new company. The invent- 
ory fixes no va'uation for good will, trade marks, patents, 
labels, or the lease of the Security Mills. The real estate ap- 
praisement is made upon the theory that the property is to be 
sold at a forced sale in parcels.” Concerning this appraise- 
ment the receivers say in their inventory: 

So far as the mills, plant and machinery are concerned, there are 


various bases of appraisement. 
From the poiut of view of a solvent corporate owner they would be 


appraised as an entirety, as the going, useful, profit earning property 


of a goirg concern. ’ 
From the point of view of a creditor of the company they may be ap- 


praised on one of three bases: 

First, upon the theory that a purchaser could be found willing and 
able to purchase the whole property, at an adequate price, with a view 
of continuing to operate it in the cordage busiuess, 

Second, upon the thesry that there is no purchaser, at an adequate 
price, for the whole of the property, but that separate purchasers can 
be found for the several mills, who will each buy those mills with a view 
of continuing the cordage business theretofore carried on at those 
mills. 

Third, upon the theory that the mills must be sold separately, at 
forced sale, upon a given date, without regard to the future use to be 


made of thei. vas 

The receivers are of the opinion that no purchaser for these prop- 
erties can be found upou the first of the above theories, unless such 
purchase be made as a pat of tue voluntary reorganiz ition of the 
company by the creditors and stockholders. They therefore do not 
feel «alled upon to express any opinion as to the probable value of the 
mills, plant and machinery upon this theory. 

The receivers are ajso of the ovinion that there are not a suflicient 
pumber of persons familiar with or desiring to e.gage in the cordage 
business to justify them in expecting to effect a sale upon the second 
of the above theories. They therefore do not regard it as a part of 
their duty to express an opinion as to the probable value of the mills, 
plants and waechiuery upon this theory. 

Therefore, in arriving at the appraisals shown in the following in- 
ventory, the receivers have acted solely upon the third theory above 
mentioned. Theirappraisals are based solely up»oo what they have 
reason to believe would be the actual cost of purcha-inyg the ground 
upon which the mills stand and of erecting aud equipping those mills, 
less a proper deduction for depreciation. This appra'sal is based upon 
the assumption that approximately these prices could be obtained 
upon a forced sale of these properties, in separate parcels. on a given 
date, and without regard to the fact that they have together formed 
one entire manufacturing property. — 

While the receivers are of the opinion that the amouut of such an 
appraisal would be very largely increased if based u on either the first 
or second of the theories above mentioned, and while they are also of 
the opinion that the good will of the business represented by these 
combined mills, if owned by a solvent, properly-managed corporation, 
would be a very great one, yet as neither of these increments of value 
forms a part of the appraisal which they understand it to be their duty 
to make, they express no opinion as to the amount by which their ap- 
praisals would be increased if these things were taken iuto considera- 
tion. 

‘‘ The situation of affairs of the National Cordage Company 
has materially changed in several respects since June 30. Am 
actual inventory has been made as of September 30, A state- 
ment is being prepared upon the basis of this inventory which 
will show the condition of the company as of September 30. 
This will be ready for creditors and stockholders in a few 
days. Another statement is also being prepared for them, 
showing what has been accomplished during the process of 
reorganization, and in what respects the status of the com- 
pany, the value of the property and the condition of its 
affairs will be changed if the reorganization succeeds.” 

The Reorganization Committee has announced that & 
majority of the bondholders of the Security Company had 
agreed to exchange their bonds for preferred steck in the new 
company. Out of a total of $4,400,000, holders of $3,000,000 
have assented to this plan. 

New York & New England.—The directors’ meeting was 
held in Boston on Tuesdav, Oct. 31, and Mr. McLeod's plan 
for an independent line to New York was formally approved, 
and authority was voted to carry it into execution. The 
scheme involves the construction of a new road from Mill 
Plain, near the New York State line. to New York City (Leg- 
gett’s Point, near Port Morris), and the making of a contract 
with the Manhattan Hlevated Railway Company for the 
transportation of passengers below the Harlem River. The 
Ryan & McDonald Construction -Company, itis understood, 
will furnish the capital and build the new road, turoing it 
over completed to the New York New England & Northern 
Railroad Company. As the latter corporation 138 controlled 
by the New York & New England, which holds 51 per cent 
its stock, the line will be fully controlled by the latter. | 

The connection of the New York N. E. & Northern with the 
Manhattan Elevated will be just above the New York oe | 
Haven & Hartford freight terminals near Third Avenue a0 
One Hundred and Forty-ninth Street. The freight termin 
will be just eastward at Port Morris and Hunt's Point. 
directors elected J. T. Odell, the late General-manager 
the Baltimore & Ohio road, Vice-President of the New York 
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New England, to suceeed F. H. Prince, who resigned several 
months ago. 

It does not appear that any definite contract has yet been 
made with the Manhattan Elevated, but a party supposed to 
have close information said that if the New England Road came 
tothe Second Avenue terminus on the Harlem River the 
Manhattan would probably be glad to agree to any favorable 
traffic arrangement. Tho New England Company proposes 
ultimately to effect an arrangement with the Manhattan Rail- 
way by which the latter will be able to run through trains 
from the Battery to Brewster’s Station, when the New Eng- 
land's € xtension is completed, 

New York Ceontral.—This company has come into posses- 
sion of the Carthaze Watertown & Sackett’s Harbor Railroad, 
running from Carthage to Sackett’s Harbor. 

New York & New Jersey Bridge.—The bill granting a 
nationa! charter for this company was passed in the House 
and passed with amendments in the Senate, and the House 
not concurring conferees were appointed. Mr. Joseph H. 
Swan, Auditor of the New York Company, is reported by the 
Evening Post as saying : 

“Of course the great problem is to raise the money, although to us 
it has seemed « smaller problem than securing the necessary charters; 
such is our confidence in the ready response the financial world will 
make to the appeal of this enterprise. This is evidenced by the fact 
that we have already made with the Union Broadway Company a 
$20,000,000 contract to build the bridge, conditional upon obtaining 
the Congressional charter. The bill once signed by the President the 
contract becomes operative. 

“The first thing we shall do after getting the charter is to make 
contracts with the railroad companies who are to use the bridges. In 
this we anticipate no difficulty. The Delaware Lackawanna & West- 
ern, the New York Lake Erie & Western, the New York Ontario & 
Western and the New York & Northern are among the strongest sup- 
porters of the enterprise and are signers of our petition to Congress. 
They will undoubtedly enter into contract.” 

New York Lake Erie & Western.—The receivers announced 
that the interest on the first lien 6 per cent bonds due 
November 1, amounting to $75,000, would not be paid; these 
bonds have a lien preceding the second mortgage. Provision 
has been made for the November interest due on the first ex- 
tension 7s. the collateral trust 6s, the Chicago & Erie 5s and 
the New York Lake Erie & Western Coal & Railway guar- 
anteed 6s and income 6s, 

Northern Pacific.—The committee for the German and 
American holders of the consolidated bonds have added Mr. 
Charles Lanicr to their number. the committee organized 
with Mr. Edward D. Adams as Chairman and Gen. Louis 
Fitzgerald as Vice-Chairman. Bondholders are invited to 
send to the Chu:rman or Secretary their addresses with the 
amounts of their respective holdings. Edward D. Adams, 
Chairman; A. Marcus. Secretary; Millis Building. 

Mr. Henry Villard has filed his answer under oath to the 
complaint in ihe so-called *‘Swope case,” in the office of the 
Clerk of the United States Circuit Court for this district. 
The complaint charges that Mr. Villard was a part owner of 
the Chicago Terminal properties, which were acquired by the 
Northern Pucific Railroad Company, and that by bringing 
about the ucquisition of these properties by the Northern Pa- 
cific Company he secured profit for himself. 

Mr. Villard swears that in no part of such transactions was 
he pecuniarily interested in the property so acquired, and 
that bis sole interest in the whole transaction was merely 
that of an c{ficer and stockholder and security-holder in the 
Northern Paciiic Railroad Company, and that he acted in 
this matter according to the best light that he could obtain. 


Ohio Souiheru.—The net earnings of the Ohio Soutnern 
Railroad for year ending June 30 were $400,488, agaiust $303,- 
573 the previcus year. The surplus over charges was $173,- 
$38, against $76,773. 

Paducah Tennessee & Alabama—Tennessee Midland.— 
These railroxds are in the hands of W. L. Huse, of St. Louis, 
and John Overton, jr., of Memphis, as joint receivers. Bills 
have been tiled in the Federal courts at Paducah, Jackson 
and Memphis the St. Louis Trust Company as trustee, and 
the order a pointing Messrs. Overton and Huse joint receiv- 
ers of the two proj erties was made by Circuit Judge Horace 
Lurton at his Chamb+rsin Nashville. 

Philadeipiiie A Neading.—The receivers of the Reading 
Company #; ;curcd before Master Crawford on November 2 0n 
a petition for the ratitication of certain acts done by 
them in conncciiow with certain transactions involving the 
Reading Company ond Messrs. Prince & Co. of Boston and 
Ervin & Co, Philadeiplhia, The trustee of the general and 
income Mor! ces was represented and Mr, Isaac L. Rice was 
Present in person. The petition asks that the court ratify a 

ayment of S10/,C00 made to Prince & Co., and another of 

122,000 to Kevin & Co, both alleged to have been for the re- 
demption of cerizin collateral of the company in the hands of 
the brokeray firms named, The ratitication of these transac- 
tions, it was cliimed, was necessary in order to use the col- 
lateral for e Sp yer Joan, 

Judge P. 1, oue of the receivers, was called and testified 
as to the pay smade. He admitted that he knew very 
little abou (rarsactions and that he consented to pay ments 
simply to sive t+ coll. eral held by the brokers. He claimed 
on these | ‘nts did vot ia themselves justify the trausac- 
tons and t y were not meant toratify them, They were 
purely ein, y pay-uenrs, 
~ After fur ussion the ’Master suggested a form of de- 
an Which ‘abl receivers to use the collateral in 
2 €stion in © loan without further delay and with- 
out involvi: i-cislon of any of the questions that had 


i 


‘ +) 





been raised respecting the rightfulness of the stock soecula- 
tions, leaving the latter to come up under Mr. Rice’s bill. 
This was accepted by counsel, and the form of the decree was 
to be settled on Friday. 

The Reading receivers have arranged with the holders of 
the car trust series D 5 per cent gold bonds, $310,000 of which 
were due and payable November 1, for an in lefinite exten- 
sion, giving them an additional 1 per cent per annum for so 
doing. The original issue was for $3,100,000, and was made 
They areamp!y secured by 


in 1890, to continue for ten years, 
rolling stock of the company. 
—t[he statement of earnings for September and for the ten 
months of the fiscal year shows the following. 
—— Dec. 1 lo Sept. 30.—~ 
1892-93. 
$ 


—— Seplember.--—— 
18982, 1893. 

RAILROAD COMPANY— $ $ 
Gross receipts.......... 2,164,923 1,915,596 18,7 °4, 
Gross expenses......... 1,110,233 1,019,269 10,499, 


1891-32, 


2 18,753,544 
4 11,392,614 
7,360,930 
499,826 


7,860,756 
1,194,256 


300,000 
826 


97 
13 


927,327 
35.787 


963,114 8,672,146 
182,117 1,565,653 
50,000 sb aibici eat 
63,260 72,82 
650,000 6,258,408 6,500,000 
945,377 7,924,061 8,067,082 
17,737 848,085 def.206,376 


1,054.685 
20,850 


Net earnings 
Other net receipts...... 


Total 
Deduct— 
Equipment payments. . 
Terminal trackage...... 
Improvements........ * 
Proport’n year’s ch’ges. 





764,582 
ING i.odnman cum cands 310,953 
CoaL & IRON Co.*— 


Gross receipts 
Operating expenses.... 


1,902,649 
1,585,495 


317,154 


95,729 
8,478 


2,290,003 
2,025,620 


264,383 


61,038 
4,051 


17,677,853 
16,219,435 


1,458,418 
817,438 
96,851 52,89 
88,402 97,521 834,024 975,212 
192,609 165,610 1,798,313 1,615,691 
s7.124,545 sur.98,773 def.339,895 def.636,364 

P. & R. ann C. & I. Co.— 


Balance of C. & I. Co...sr.124,545 sur. 98,773 def.339,895 def.636,364 
Surplus of Railroad Co. 310,953 17,737 818,085 def.206,376 


18,699,086 
17,719,759 


979,327 


587,584 
5 





Net earnings 
Deduct— 
Colliery improvements. 
Perman’t improvem’ts. 
Proporvn year’s ch’rges 








Bal. both companies. .sr.435,493 sr.116,51L0 sur.5uU8,l90 def.d42,740 


* Adding to the Coal & [ron Co deficit forthe year 1892 as above 
stated ($339,~95), the sum of $217,517, which was deducted from the 
expenses of May, 1392, the deticit to Sepfember 30, 1892, would be 
$557,412 

Philadelphia Reading & New Eagland.—The Bondhold- 
ers’ Committee of this company has been in conference with 
the receivers of the Philadelphia & Reading as to the future 
status of the road and its relations to the Reading. No result 
has been announced, but it is presumed that either a coatinu- 
ance of the P. & R. alliance wiil be arranged, or else so ne 
other alliance sought—the latter probably with Lehigh Valley 
and New York & New England. 

Richmond Terminal.—Judge Lacombe of the United 
States Circuit Court has made an order authorizing Walter G. 
Oakman, as receiver, to sell at auction whatever assets of the 
Richmond & West Point Terminal Railroad & Wareh>use 
Company are now in his keeping. The greater part of the 
assets were disposed of in June, but there still remain som 
stocks and bonds held against various railroads for advances 
and some real estate in Richmond and West Point, Va., and 
Atlanta, Ga. 

Sioux City O’Neill & Westera.—At St. Paul, Nov. i, F.C. 
Hills, of Sioux City, was appointed receiver of the Sioux City 
O’ Neill & Western RR. on the application of the Manhattan 
Trust Company of New York, trustee of the mortgage. 

Toledo Ann Arbor & North Michigan.—The Farmers’ 
Loan & Trust Company has filed in the United States Cir- 
cuit Courts at Toledo, Detroit and Grand Rapids bills for the 
foreclosure of four of the so-called divisional mortgages of 
tye Toledo Ann Arbor & North Michigan Railwiy. There is 
already pending at Toledo and Detroit a suit by the Central 
Trust Company to foreclose another divisional mortgage made 
by the original Toledo Ann Arbor & North Michigan 
Company September 23, 1833, covering the line from Aan 
Arbor to St. Louis, Mich., for $2,100,000, and at Toledo, De- 
troit and Grand Rapids a suit by the Farmers’ Loan & Trust 
Company to foreclose the general mortgage made by the con- 
solidated company January 15, 1890, to secure bon is amount- 
ing to $10,000,000, of which but $1,340,000 have been issued. 
There is still another divisional mortgage upon which suit has 
not yet been brought. All these suits, including those of the 
Craig Shipbuilding Company, will probably oe cons>lidated, 
so that but one suit will be pending in each of the three 
courts, 

Union Pacific.—The statement that the November coupon 
onthe Denver Extension and Kansas Pacific consolidated 
mortgage bonds would be paid was premature. The receivers 
can make no interest payments without first applyiug to the 
Court for permission to do so, as they were ordered by the 
Court to hold all moneys coming into their hands, except 
such as may be required for current operations, suvject to the 
further order of the Court. They will immediately ask for au- 
thority to pay interest on the following bonds: Monthly in- 
stalments on the three-year notes under which Drexel, Mor- 
gan & Co. are the trustees; Kansas Pacific consolidated 6s, 


' Kausas Pacific Denver extension 6s, Atchison & Pike’s Peak 


6s and Central Branch 7s. The November coupon on the St. 
Joseph and Grand Island firsts was paid as usual. 
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TE AMERICAN COTTON OIL COMPANY. 


ANNUAL REPORT FOR THE YEAR ENDING 
AUGUST 31, 1893. 





THE AMERICAN COTTON OIL COMPANY, ) 
EXECUIIVE OFFICES, No, 24 BkOADWA., + 
New YorK, November 2, 18¥3. 
To the Stockholders of the American Cotton Oil Co: 

The presen report presents in convenient fo m for com- 
parison the details of the hnancial position and busi: ess oper- 
ations of :his orgsnization during the past three years. 

Ab aprendix i- added of historical and descriptive ch r 
acter, for ‘be purpos~ of familiarizing the stecsholders with 
the nature and sc pe cf the business in which they are i.- 
terested, 

CAPITALIZATION. 

The liabilities of the Comp ny on Capital Account have 
been reduced during the pa-t yesr by the sum of $224,000, par 
value of Denenture Bonds redeemed. 

The Capital.zation of the Company now outstanding con- 
sists of: 


Common Stock $20,237,100 





Preferred stock ; 1 ).198,6. 0 
Debenture Bonuda............... Rcedeanneeseningh abs minmeamed 3.>6e, 00 
Botal CapetalisetioB.... cos ceccce -cccccccccccccccccese 134,VVL,sU0U 


SHARE CAPITAL. 

The increase in the number of shareholders during the past 

ear, fr m 1,320 to 1.760, promptsazepe:1uion of the statement 

heretofore mede in regard to the Capital Stocks of the C. m- 
apy. 

The entire authorized amount of CoMMON STOcK has been 
issued and is now outstanding. 

PREFERRED Stock his been autho ized to the extent of...$14,562,300 

Of this awount. bhuwever....  .. 2.2.22. ae -s-seese cms coe |86GEGa Oe 
has been reserved fr>o sale under the restrictive coa- 
diti ns of the Avreament of -evt-mber 9, L540, with 
the Bankers rep: esenting tbe Boudholders, thus leaving 
the Preferred stock uow vutsta diag ............00.-..... 810,193,6' 0 
The Reserved Preferred Stock can be soll or disp s+d of 

only by the ac ion of at least twelve-fifteentns of the evtire 

Board of D.r-ct ors, upon ten days’ notice of a meering walled 

for this purpose, as prvi el in said agreement, woich is on 

file at the New York S:ock Exchange. 

The share Capital of the Conpany cannot be increa-ed 
above the »mounts now authorized to be issued, as above 
stated, withvuc the written consent of the holders vf two- 
thirds in em: un’ of the outstanding stk, 

BOND REDEMPTION AND SINKING FUND. 

In the pi n terre cewp ion of the Gold Debe: ture Bonds of 
this Company, as +et toith in the Jast annual repori, and 
unanimous y ap, toved by the stockholders at their last an- 
nual meet g, wis C mpany rs -rved its right ‘to purcna-e 
its obligations at less than 110 per cent by public or privat: 
negofia'ion, whenever trom time to time it can thereby se- 
cure its annual inst«s]lment of bonds for the Sinking Fund 
upon more fav. ratle t rms than by drawings by Jot.” 

$224.000 Par Vaiue «f these Bonds were pure sased, can- 
celed and di-coarged of record June 1st, 1893, thus reducing 
the Bonds ou standing and urcalied to $3,566,000, 

There canceileo bonds were purchased during the monthof 
May, 1893, ata acerege price of 109 154 and accrued interest, 
thus effecting a saving 'o +he Company of adsc-unt briow 
the price (110) «t whneh they could be called, mad iitiou to 
interes! fre m the dey of purchase until August Isc, 1893. 

The requieme ts of the Sinking Fuud for 1893 were thus 
fully provided for »«coreimy to the adop ed 

Plan of Sinking Fund, 

For 4,000 Bonps OF 1.000 EACH, AMOUNTING TO $4,000,000, Princ 
PAL Dth November 11, 1900, REDEEWABLE PRIOR TO MATUR,TY 
AT $1,100 sD ACCKULD INTi KEST reR $1600 Bony BY Dk «eWinGs 
BY Lot. 8UBI CtT the RESERVED RIGHT OF PCKCHAS~ at PUBLIC OR 
PRIVATE SaLe WHeNEVcR OBTAINABLE UPON MurRt FavoKaABit 
‘TeRMS. 

Av ilable for 
Annual Required for In- kedemption of 
Aj pi o- terest on tiut- Bonds at 
Fiscal Year— prwiion. standing Bonds. $1,100 each, 





Par Value 
of Bounds. 





| 


1LS89525"4........ rod ,zou $2=5..80 264.000 $210,000 
1 =94-1~95........ 544.550 + 6r.080 263,500 25 wo 
1895-1896....... 55 ,140 245,410 304.700 277.000 
1806-1*97........ 544,450 22 +,2*0 3°6,.700 2 2y wou 
1897-13 coos 149, :20 19 F2u 349,500 31,000 
1898 1-94 ccoe £50,390 174.050 376,200 3.2.0 0 
18¥y-i+00...... Fiu.420 146,-20 405,700 367, OV | 
Par value of Bonds redesmable as above......... .. sn seeinael $2,097 010 | 
Red: emed ard civeried, bss) -t543 2.2... mal eealgtanisaaion am 434,000 | 
Leaving ior poyteeot atparatuaturiy, November ],1900 1.4 oo 
Ofthe totalorizimilissue of.  ......... eee. coe. ce- $4, UUU,. UU 


MASUPACTURING PROPERTIES. 
Five new Cru-t1 
past year, and wil) be iu operation this s a~n: 


2ir Alabsma, lin T+ xas, 
Lis Missts-ipoi, liu Lousiana, 

In each case the fee of the real estare has . een acquired, 
ani firs'-c'oss Ouiliings and michinery have be n bunt o 
larze cap ciiy, 1 we ryorating the latest improvem-ots 
tha lit 1 d cheap n operation, 

Impo litiors nd im rovements have heen made to 
the ma unpe popernty of The N. KR. Fairbank Company 





in Chicago, whereby its capaci y has been nearly douvled, 





Mills tave been compl-ted during the 


jerty A «oon ny 33.331 ,041, thes acc uD 


| Varleus periods : 





Numerous other buildings have been constructed, as will 
appear iu the detailed li-t of the manufacturing plants, 
The new construction of the past year, charged to 

Permanent Investment Account, amounts to...... $953,827 73 
The active properties have been maintained and 

improved during the same period by the expen- 
cee CC ETO Or TT mm 8 
all of which has been charged to the expenses of their operation, 
and has been deducted from the gross earnings before stating 
the net resulting profits of the operati.n of the year. 
The policy adopted in di-tiibuting expendiiures between 
c nstrucuon and expenses 1s to Chaige to 
Pro erty or Permanent Investment Account 
Whatever disbursements produce an iucrease of capacity 
or output, and to 

Expenses of Operation 
whatever increases facility and economy of operating or 
improves the quality of the products, as well as the cost 
oO! maintaiuiug the active properties iu firss-class working 
condi ion. 

An exception to this rule is made ia the Insurance D2part- 
me.t, where the iatrotuc ioa of spriukier systems redu ‘ing 
the rate of insurance seems to justify the cnarge of such 
expenses to the Cust of the Plaut »o improved. 

Rolling Stock. 
346 Oil tank Vars, 
23 Bex Cars, 

1 Barrel Car. 

By comparison with the list of properties of last year it 
will be found that the following changes have taken place, 

New Property Constructed or Acquired. 
Crushing Mi Is at: Cotton Ginne. ies at: 

Demopols, Ala., Montgomery, Ala, 

De: i-on, tex., New Berne, N. C., 59-120ths, 

Movile, Ala., 123 Seed Houses. with storage 

Port Ginsou, Miss., Capacity of 11,070 tons, 

Vidalia, La. 

Dormant Properties. 
Gretna Mill, Gretna, Li., now dormant. 
Properties Sold, 
24-120'hsof Gayoso, Memphis, Van Buren Ginnery, Van 
Tenn, Buren, Ark. 
Piauters, Algiers, La. 
VALUATION OF PROPERIIES., 
During the past veur there has been expended in new 

¢ -ustruction (hat entarged the mavuficturiug capacity 

rere > 
Frow this 

real ze frow sal-sof Real Esiate, duidings, 

“ chiuery, ete., from the prov erties .......4 10,510 21 
Dep reeiat ov of propeity by Build ngs torn 

down aus destroyed oy -to:ms. asd oy Wa- 

chiners, ete., sold for less thav previous 

VAlUAtlO ) ...ccccccecocccccccce secccccccccsces 


$953,827 73 


23,182 30 


Total Credits to Property Accounts .............206 -eee 133,69251 








Net Cash Value of alditions to property d:ring the past 

year « +0000$820,135 32 
The %+: : 2 

exclusive of the qui k assets, had an actual valu (45 as 

certaine?t by two sep rate appraisals of th: entire prop- 

erty) at the Commenuc-ment of the past tiscali year of.. 9,567,531 03 


—_-—- 








Total Appraised Value of Real Pio. erty, exclusive of 
quick assets, August $1, 183........ seihanaiah sae < wena eee 210,387,666 25 
The anurxed Compara'ive statements fur the past three 
yeirs are based upon the avove value of the manufacturmg 
properties and the actual cash value of the liquit assets, in- 


' cluding products ia provess of realization , 


The statemeais of indebtedness inctude all liaoilities of this 
Company as eudorser upon bills rec-ivabie di-coun.ed for its 
account during the perio of larsest s-ed pu chases. 

Atren ion ts Called to the basis upva which thesz statements 
are made up. 

On the side of 
Credits, all the liabilities ot the O-zanization for Capital Stock, 
Deneuture Bonds, Mercnandise, Borrowed Mouey, 
etc., coustitutes the capital to be accuunted for; 
Ou the side of 
Debits, the Quick Assets, aid-d to the appraised value of the 
Rea Prover:y, constiture what may be termed the 
tangible property. The am«cunot o thisdeducted from 
the Capital leaves a balance which represents the 
value ot the Good Will Account. 

These s:atements shuw the toil wiag relaions of there 

accounts, «Xpressed in their relative percentages at the 


129] 1292 1893. 

Cah valition of property... .....0-.20---- 42% 48% 5 % 
GOGO WEL ROOMBA cr dtinciccsnsccscas co conn SHOH 52% 50% 
Total Capital ‘ ccount........... 100 166% 10% 


Wi ereas. in I-91 the Good Wiil Avcount exceed d the Prop- 
sre oow practi- 
cally equibzed by the iuvestmen of net earnings la produc- 
tive propery 


By the « vexed statement it will be seen that the 


Cash Vilce of all the pro erty of the o:ganizsion 
eM oUNES 10 as gs, Sage ey TOS pS Reta Se . $17,485,311 43 
After deducong *roo this sum the Deb ire Bo ds 
and al’ other forms of indebieduess, ausouutiug to.. 4,714,289 31 
ne 
GRROR RUIRAD Gi deds traces ance adie aedcndecdes ee 1?.771.0.2 12 
of actus! property as security for the. ......2.....--- $10,198,600 00 


o1 Preferred Stock, equal to L209 
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The surplus over the par value of the Preferred Stock rep- | 
resents the actual present values pertaining to the Common | 
Stock, to which also will belong all increment of prooerty, as 
well as a]l surplus net earnings over the six per cent Preferred 
Stock dividends, wneth rsuvh surplus is held as a !di''onal 
working capital, is inves‘ed in productive property, or is 
availabie for distribution as dividends, 

The Common stvck also represents the Good Will. Fran- 
chises, Contracts. L:ases, Patents, Processes, Brands and 
kindred assets of the business. 

As the appraisals of the real property were severely minute 
and exact, as de-cribed in previous reports, this analysis of 
the Company's present worth may be considered a severe test 
of its resources a: d capitalization; and the shareholJers bave. 
moreover, the satisfacrion of knowing that their property is 
really increasi:g in value and productiveness, while the in- 
debtedness is being gradually reduced. 

. FOREIGN BUSINESS AND TANK STEAMER. 

The exp rts of 1, cak-+ aad other products to E irope have 
been such for several years as to require the servic-s of a 
resident represen‘ative a»road to care for the intere-t< of this 
organization in its varied business relations with its customers 
in the United Kingd om, Scandinavia, Netherlands, Ger pany, 
France, Ltaly, ar d other countries, ‘The increase of this trad 
prompted a careful study of the best methods for ‘ts furth r 
development. New Orleans was selected as the principl port 
of shipment, because it is nearer than all others to our lirgest 
manufactories of the choice quality of products required in 
the foreign traae. Ro terdam was chosen as the head yuarters 
in Europe, b+ cause of its favora le location as a center of ais- 
tribution. Having thus determined upon the ports of pro- 
duction and consumptin to be brought into close connection, 
it was but na'ural iv investigating the transport :tion question 
to profit by the exp:rience of others and adopt the tark- 
steamer methods of shipments in bulk, now so extensively 
used, 

As refined cotton-seed oil improves by storage in iron tanks, 
and is not inflamm ble, the tank steamer method of shipme vt 
presented no ovjctions as to quality or fire risks, Th» 
economics in handii: g, cooperage avd freight, added to the 
advantages for trade by getting nearer the coasumer wih 
greater faciiities for storage and delivery, were influences 
that guided the decision to build, own and operate tie first 
tank-steamer carrying cotton-seed oil in bulk, 

Rotterdam 1s th» principal market in Europe for artificial 
butter and fod oils, 

In the year 1892 it imported 8,356,676 gallons of cotton-seed 
oil, of which 5.973.766 gallons were from this country. 

By the cheap freigh: facilities on the Rhine, Germany and 
other Consuming c .untries of interior Europe are favoravly 
reached through the pert of Rotterdam. This port is of 
growing importance. Its tonnage impor's are more than 40 
per cent of the entire Netherlands. Its harbor imorovements 
are upon a ge’ erous s‘ale. I's depth of water. length of docks, 
warehouses and facitiues for direct trans-shipment by caval. 
riverand rail, make ita bospitable haven for foreign trade. 

Its citizens cultivate commercial relations with foreigners, 

The laws of the kiagdum ace liberal and protective fur for- 
eign busine-s enierprises. thus inducing capital and shipping 
interests to «st b'ish relations with i's peoole. 

It was therefore decided to estabi-h Euronean offices at 
Rotterdam. A plot of land comprising 64,555 square feet, 
situated on the left bank of the river Maas, at the Rynhaven, 
with about 425 feet of river front, has been purchased from 
the city, which is constructing thereon two piers, each 65 
feet long and 30 and 20 feet wide respectively, and all at the 
expense of the city, excepting one-third of the cost of the 
wider pier, w ich is to be paid for by this Company. The 
State railway line bounds ove side of the property. A 
spur track will be laid through the property. A series 
of tanks are now being erected for the storage of oil. Tner- 
are also under construction a warehouse for the storag and 
handling of cake and meal, a cooperage shop, and the neces- 
sary engine and pump buildings. The city has agree1 to 
maintain the present depth of water in front of thi« proparty. 
thereby permit ing the tank steamer to lie al ngsid4 of the 
Piers for receiot and delivery of her cargo. Tank cars 
and tank lighters will be us-d for the delivery of oil to c1s- 
tomers, who have already, in anticipation of the inaugura- 
tion of this system, prepared theie storage tanks for the 
reception of the oil in bulk. 








The steamer “‘ACO” is now under construction at the Inch 
Works, Port Glaszow, 8 :otland, and is expected to be ready 
for her first voyage to New Orleans some time in February 
next, Proposals for her constrnc:1on were received from the 
leading English and American builders, Uh» diff-rence in 
prices based upon the same plans and speci'ic «tions was so 
great as to necessitate the award of the con'ract to English 
parties, notwithstan ling the advantages and prejudices in 
favor of Am+rican construction. 

The “ACO” isa spar deck, steel, screw, tank-steamer of 23 
feet 4 inches mean draft when fally lid-n, and designed to 
carry a varying cargo of 4.20 to1s of oil or cake and meal in 
compartments. The engines are of the triple compound, 
dir-ct acting, surface conden-ing type, of not less than 2,300 
indica ei hor-e power, and are located aft The specific itions 
require the highest classification at Llovd’s. the Bur-’au Veri- 
tas and by tne Holland Surveyors, Toe pumping facilities will 
permit the receipt or dissharge of the entire cargo of oil in 
Jess than forty-eight hours. The appliances for safetv, con- 
venienve and taciuity of operation are of the latest and most 
approved d. signs, 

‘he “ACO” will ba sailed under the Netherlands flag and a 
Rotterdam master. It is prop sed to organiz» the Holland- 
American Cotton Oil Company under the laws of the Nether- 
land:. The dock property in Rotterdam and tne steamship 
“ACO” compl-te will be transferred at cost to the Holland 
Company, the share capital of which, anounting to 1,250,000 
florins, will be suoseribed and pail for at par by this company. 
Anour $100,000 (250,000 florins) have already been paid on this 
account, 

INSURANCE, 


This department has received much attention. Recognizing 
the tact that the rates of insurance are based upon the risks, 
as valued trom an insurance standpoint. all possi le means 
have been adopted in anticipation of sug zestions from the In- 
surance Companies to minimize thes- risks, not only to pur- 
cnase the iosurance as cheaply as possible, but to avoid in our 
own interest the indirect losses r-sultiig to business 
from a fire, even if the property des r»ved was fully cov- 
ered. Fire walls have been buil’, risks dividet, buildings 
removed, storage change 1, automatic sprinklers introduced, 
and all the latest and most appr ved devices adopted, In the 
new factories the highest stand:rd of mull construction 
adapted to tnis business has been ad-pted. 

An expert fire inspector, who is also a practical mechanical 
envineer. travels continuously, visiting all the pro erties, in- 
structing the managers and their su»ordinates in the care and 
u-e of their fire apparatus and electric lights, orsanizing fire 
corps wader experienced chiefs, supervising theie drill and 
enforcing their regulations, inspecting the oilers and intro- 
ducing proteciive rules to guard against sccidents to the em- 
ployees, thus continually improving our fire risks and permit- 
ling thé writiog of this insurance io the strougest and most 
co. servative companies, and atthe lowest rates for a similar 
bu-iness. 

Greater familiarity with the nature of cotton-seed oil has 
nearly removed the unjust prejudice of underwriters against 
oil risks per se, as food oils, such as the proluct of this Com- 
pany, are found to be not properly classed a noig inflamma- 
ole oils. In the expenditure of $1 419,587 89 during the 
past tnree years for the repairs of buildi sys aad muchinery, 
the Insurance Department is responsaole foe its portion, 
[ne tire, marine, casualty and boiler insuransze curried during 
the past year amounted to $25,45),625, wutle tae total losses 
were as follo ws: 

33,12° 40 


6,'29 78 
none. 


Casualty...-----.. LED ES TLR EY 
OME cccadese EE pe PE eT 


FTI 


all of which has been promptly paid. During the year there 
were 180 casualty losses. But on» of thes+ accidents resulted 
fa'ally, and this was caused entirely by the carelessness of the 
isjurei. It is stated by authority thit there are less accidents 
in »ur organization thaa in any other manufacturing concern 
of its siz* in America, 

Tne Fid-lity Insurance has been continued. One hundred 
and forty-five offi :iais, entrusted with tne receipt 4nd disburse- 
ment of cash, are now under bonds issued by Guaraatee cor- a 
porations, 


COMPARATIVE STATEMENT OF ANNUAL PROFITS. 


For the fiscal years ending August 31, 


1893. 1892. 








The 


of 
Properties in tne highest state of efficiency, and the bad or doubtful trade 


From these resulling profits there has been deducted for......| 


Liministration and Agencies 
rest on Debeuture Bonds at 8% per annum for twelve 
Mouths to August 31 
Qther interest ‘ cae sccccoccconscoce 
Premise Fund for depreciation of Oil Tank Cars..... nanewse 25.000 
mium ou Debenture Bonds redeemed 


84,728 5 





-_. 
Having net profits for the respective fiscal years ending August 31 of. ...| 1,147,107 8% 


ont ts of the manufacturing and commercial business of this Company and of the corpora-| 
ns in which ul is interested, for the years ending August 31, after charging off all expenses 
manufacturing and operatim, the repairs ond alterations necessary to maintain the active, 


1893. | 

| $ 8 8 

220,992 83 225,920 33 174,918 48 
! 


' 
301,706 67 312.600 00 266,866 66, 
70, 4 82 137,602 33) 
0 37,500 00 
20 504 48, 21.000 00 


| 


| 
$ $ 

| 

| 

| 


accounts, amount t0.| 1,800,040 392,527,698 57/1,902,181 55 


1892 


| 





673,725 15| 579,187 47 


652,932 56 
1,8 53,973 42 1,322,994 08 
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BALANCE OF GENERAL PROFIT AND LOSS ACCOUNT OF ALL 
THE PROPERTIES. 


TO AUGUST 31, 1893. 


Balance of General Profitand Loss account 
August 31, 1892, as per Third Annual 


ssn scehdieintinianaheed ines cendnemnin ee $5,418,590 79 
Net Profits for the year ending 
August 31, 1893..................--.- 1,147,107 83 
$6,565,698 62 
Deduct— 


Depreciation on property sold or 

destroyed. being differences in value 

between figures as shown in the Re- 

valuation Statement of August 31,1892, 

and the amounts subsequently realized $23,182 30 
Dividends on Preferred Stock : 

No. 2, Paid December 1, 1892,3 per cent 305,958 00 


No. 3, Paid June 1, 1893, 3 per cent..... 305,958 00 
Dividends paid by Organizations to mi- 
SE PE, cevncccuscusqussonsesaces 4,258 13 639,356 43 





Balance of General Profit and Loss ac- 


count to August 31, 1393................ $5,926,342 19 


MANUFACTIURING PROFITS OF ALL THE PROPERTIES. 
EXCLUSIVE OF INTEREST CHARGES AND GENERAL OFFICE EXPENSES. 


Perwds, Profits. 
Organization to May 31, 1886........... $394,007 77 
eee) Gee OO MONE Bl, BOE cccccccese casnsc cocassceses 2,448,225 78 


Twelve months to May 31, 1888.......... 
Fifteen moutbs to Aug. 31, 1889............ 


Twelve months to Aug. 31, 1890....... 129,979 77 








rene MIs OO BOE. Bl, TOOL. cccccccdescsccsccedccecees 1,902,181 55 
Twelve months to Aug. 31, 1892. ...c...cccccccce-cccseccce 2,527,698 57 
ee ee OP A, kg BOE cece cdenccacecesdseuconne 1,800,010 39 


ANNUAL REPAIRS OF BUILDINGS AND MACHINERY AND COST OF IMPROVED ! 
APPLIANCES CHARGED EACH YEAR AS A PART OF THE EXPENSES 
OF MANUFACTURING FOR THE SAME PERIOD. 


Periods Amount. 
Twelve months to May 31, 1°87.......... 22... -cee00--2--- 81 41,669 75 
Twelve months to May 31, 1888................ -. peaevone 350,931 71 | 
Fifteen months to Aug. 31, 1859................. pee Te 
Twelve months to Aug. 31, 1900. ........... cecccsevccesees 329,892 96 | 
Twelve months to Aug. 31, 1891 ............2.--2. soc-ceeee 379,521 33 | 
Twelve months to Aug. 31, 14592................ canekeuenen 512,544 83 
nee ee: OP BI. BE, BOG canece<ccasccs ecedasedencas 527,581 73 


VOLUME OF BUSINESS AND TRADE LOSSES FROM BAD DEBTS. 
Trade Losses Per Cent of 


*Amount of 
Periods. Na caialiiaiadadl . trom Loss on 
Business Done. Bad Debts. Business Done. 
Organization to May 31,’87.. (2) $33,944 : | 
Twelve mos. to May 31, '8x. (2) 34,676 


a «) 
Fifteen mos. to Aug. 31. '°39...$24,436,140 8',991 335,990 of 1 * 
Twelve mos. to Aug. 31,’90 . 23,750.000 38.995 163 oo99 Of 1 
Twelve mos. to Ang. 31,’91.. 20,126,500 69,795 3471999 of 1 | 
Twelve mos. to Aug. 31,’°92,.. 20,263,500 53,532 264,999 Of 1 
Twelve mos. to Aug. 31,'93.. 23,247,600 158,900 25%, 999 of 1 

* These figures show the actual cash sales to the public, and do not 
include sales from oue company to another within the organization 

t This includes $6,389 84 estimated loss upon Deposits in Banks that | 
have failed. 

(:) Figures not available. 

The net profits of the year have been determined by the 
conditions prevailing August 31, the close of the fiscal year. 

The first eight months of the year were profitable ; the last 
four months covered a period of declining business and prices, 
with daily anxieties common to the entire business interests 
of the country. 

The measure of success obtained, as set forth in the an- 
nexed statements, may be said to have been secured notwith- 
standing those adverse conditions. 

During the year the public paid the organization $23,247,600 
cash for its products. 

Although general trade was much restricted in volume, a | 
smaller quantity of stock was carried over than in the pre- | 


vious year, 





| and loyalty, 


Prices for oil, our principal product, declined about forty 
per cent during the four months’ period, and were at about 
their lowest quotations August 31, when the account of stock 
was taken for the annual statements. These depressed quo- 
tations were adopted in makiog up the accounts for the year 
pursuant to the established practice of taking stock at cost 
when it is below the market price and at the market price 
when the cost is above such quotations. This reduction bore 
particularly heavy upon the refineries, as the crushing mills 
were idle during the summer, awaiting the advent of the new 
crop of seed. As the panic prices have since partially re- 
covered their extreme depression, the realization upon the 
products has been better than the valuations upon which the 
accounts are based. 

This record illustrates the important difference between 
transportation and industrial enterprises. 

The former consumes its supplies in its operations ; the lat 
ter manipulates them for sale. * . sad * + 

The enlightened popular demand of the times is for health 
foods and for protection against impurities and contagion. 

This organization supplies a portion of these demands by its 
vegetable food-oils and its products, \ 

Its business during the past year has particularly developed 
in connection with the advertising of ‘* Cottolene” and ‘* Gold 
Dust.” 

Cottolene is a vegetable cooking fat prepared exclusively 
from cotton-seed oil and beef suet. 

Gold Dust Washing Powder is a pulverized soap produced 
in refining cotton-seed oil. 

These articles have proven their merits by repeated use, by 
attempted imitation, and by medical and hygienic testimony. 

They are both highly commended to the public in adver- 
tisements. They are particularly commended to the stock- 
holders, who should each know by personal experience the 
worth of the products in the sale of which they are so much 
interested. 

As the currency crisis brought particular distress among the 
banks of the country, the interest of this organization in its 
eighty-three deposit accounts, scattered in eighteen widely 
separate States, required much attention during the period 
of failures. The losses sustained in this connection 
are thought to be less than $7,000 A list of the banks in 
this country with which deposit accounts are now kept by 
the various departments of the organization will be found in 
the Appenc ix. 

An increased harmony and helpfulco-operation between the 
different departments of the organization has been a note- 
worthy feature of the pa-t year. 

It is creditable to the loyalty and earnestness of the managers 
and all their co-workers, and justifies the confidence given 
them, the promotions made, and the recognitions yet to follow. 

A review of the year revives the profound regret with 
which has been recorded the deaths of 

JULES ALDIGE, President of this Company in 189), and 
one of its Directors at the time of his decease; and 

PHILO NEWTON Fox, Manager of its Transportation De- 
partment from its organization, 

It has been said of Mr. Aldigé that his experience covered 
the whole range of the growth and develop nent of the cotton- 
seed oil industry, and that to his clear brain and devotion 
during its early history much of its success is due. 

Mr. Fox’s services were distinguished by zeal, capability 


EDWARD D. ADAMS, 
Chairman of the Board of Directors. 


COMPARATIVE STATEMENT OF CAPITALIZATION, LIABILITIES AND ASSETS. 


August 31, 1893. 





August 31, 1#92. 


August 31, 1891. 





CAPITALIZATION: $ 
i te nn eed anneal 20,237,100 00 
PPROCROETOGE BtOOR. oc. cccc ccc cance coe «cccee| 10,396,000 OO 


CO ee 30,435,700 00 
Debenture Bonds........ .................-. 3,566,000 00 











CURRENT LIABILITIES: 
Rath cnhh ii niened sdeiiabaeetnian 
Commercial accounts.......... 
Interest accrued upon Debenture Bonds 

at &% per annum to August 31, 1893.... 
Dividend accrued upon Preferred Stock at 

6% per annum to August 31, 1893....... 


310,000 00 
661,536 98 


23,773 33 
152,979 00 


ASSETS : 
Real Estate, Buildings, Machinery, etc., 
based on the valuation of December 1, 
1890, as re-valued August 31,1892, with 
subsequent cash additions............... 


GEL, cacenconcecwn: 000-406cenncee 671,395 50 
Bills and Accounts Receivable.... ....... 2,046,490 83 
Marketable Products and Supplies on 

hand available in the business........... 4,379,758 85 





Total Quick Assets............... 


Cash raliuation of entire property and as- 
sets in which The American Cottoen-Ou 
Company is interested, without making 
any allowance whaterer Jor good will, ete. 





Balance representing good wil), contracts, 
leases, patents, processes, brands and 
& kindred assets of an established business 


WUOBE... <cenccsccccesecenscscesecsee eco 


— 34,001,700 00 ——--—— -———_ 


1,14°,289 31 - 


___ 35,149,989 31 


10,387,666 25 


7,097,645 18 


17,664,677 88 


(35,149,989 31 


20,237,109 00 


20,237,100 00 
10,198,600 00 


10,198,600 00 
30,435,700 00 
3.790,000 00 





30,435,700 00 
4,000,000 00 


34,225,700 00 ——_-—_-—_-—— 34,435,700 00 


416,548 66 
26,666 66 


454,249 94 
25,266 66 
152,979 00 
—_— — 632,495 60 ——_-——_-_—_—_- 





443,215 32 
34,858,195 60 34,578,915 32 





9,345,598 27 
1,452,606 03 
1,539,245 11 1/328,788 37 
3,408,541 09 3,146,944 06 
— i 5,923,338 46 


2,165,552 79 





17,485,311 43 


11 43 16,680,870 02 15,773,936 73 
18,177,325 58 19,104,978 59 


Pye 32 


34.858,195 60 
eee — TE ed 
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WESTERN NEW YORK & PENNSYLVANIA. 


RAILROAD. 


SIXTH ANNUAL REPORT—FOR THE YEAR ENDING 
JUNE 30, 1893. 


To the Stockholders of the Western New York & Pennsylvania | 


Railroad Company: 

Your Board of Directors submits the following report for 
the fiscal year ending June 30th, 1893: 

Detailed information as to funded debt, the mileage of road 
owned and operated, will be found in the reports of the Au- 
ditor and General Superintendent, 

, Compared with the fiscal year, which ended June 30th, 1892, 
$126,482 82 
114,766 13 


17,716 69 


The gross earnings show an encrease of 

The operating expenses show an increase of 

The increase in net earnings above operating expenses 
amounts to : 

The net income, after deducting taxes, interest on real 
estate mortgages, interest op equipment note: and 
rental under Lake Shore & Michigan Southern lease, is 1,024,406 60 

A decrease of . 8,149 02 
This decrease is more than accounted forin the extra- 

ordinary expenses due to flood and fire damages In June, 

1892, and paid for in 1893. ; 

The amount charged to betterments of road and rolling 
EIN, 5.5 igo shdclnedtundicarein habe usin mebatinie hipw abe dank winervion Sabie 

Ap wmecrease of 
During the yearove ; ‘ 

expenses, Which, under previous practice, could prop- 

erly have been charged to betterments. P 

New equipment notes have been paid amounting, with 
interest on all outstanding notes, to 

The outstanding notes given for new equipment amount 


186,847 17 
49,749 24 


153,766 25 
798,337 75 


These notes are payable monthly, and mature as follows: 
{n the calendar year 1893....$116,705 2 
sak ” * 1594.... 201,556 40 
154,307 57 
137,982 30 
126,105 12 
“ 18998 ... 61,623 12 


New equipment was purchased during the year 
as follows : 
Of Burnham, Williams & Co.: 


Three switching engines, at a cost of $25, 
19, 


110 00 

Two ten-wleeled freight engines, at a cost of 750 00 

Of Pullman’s Palace Car Company: 

Two passenger coaches. em alwih meow emae 

The new passeager coaches were purchased to replace 
two coaches burned at Titusville in June, 182. 


Asallof the above newly-purchased equipment, except the 
three switching engines, which were received on June 30th, 
1893, was delivered after that date, the cash and notes given 
in payment will not appear in this report. 

Fourteen new iron and iron and steel bridges have been 
erected, as follows : 


No. 10, at Franklinville, 
No. 25, at Sizerville, 
No. 4, at Mt. Morris, 
No, &, at Hall’s Creek, 
’ o No. 10, at Tuscarora, 
as + No, 16, at Fillmore, 
Pittsburg Div’n, No, 25, at Silver Creek, 
- - No. 65, at Titusville, 
No. 67, at Pioneer, 
No. 91, at Kinuzua, 
No. 92, at Sugar Run, 
No. 93, at Corydon, 
No. 95, at Quaker Bridge, 
No. 98, at Ked House, 


9,617 00 


span, equal 82°50 ft- 
“ “ 10 . « 


Butlalo Division, 


Rochester Div’n, 
“ 
“ 


1,575 05 “ 


And a new iron and steel bridge, No. 14, at Portage, on the 
Rochester Division, having three spans aggregating 424°25 
feet, is nearly completed. 
_ The entire cost of the above fifceen bridges will be, approx- 
mately, $97,000, and payment on accouat of same has been 
Made in accordance with the contrac's. Of the total cost of 
these bridges, one-third will be charged to. bettermeats. 
ere are at least six additional bridges that will have to be 
built prior to January 1st, 1494, at an estimated cost, at the 
present low price for material, of about $28,000. 

The New York State law, which required all cars to be 
quipped with automatic couplers prior to November Ist, 1893, 
has been extended to January Ist, 1898, and this Company is 
complying with its demand as rapidly as the exigencies of its 
business will perrnit. 

The demand upon the Company’s resources for the greater 
essentials of new bridges, rails, sidings, etc., has not permit- 

needed improvements to stations, except in minor matters, 
——, under more favorable circumstances, would have been 
© 


No reduction has been made in the amount ($272,804) of real 
estate mortgages outstanding, but the rate of interest on 
$102,229 of said mortgages has been reduced from six and 
a per cent to four and one-half per cent. A reduction on 
the balance will have to await an easier condition of the 
money market, 
he a subetantial progress has been made in concluding a plan 
th abolishing crade crossings in the city of Buffalo, although 

€ question has received further careful consideration. The 

Ysical difficulties to b+ overcome, the great expense and 
egal problems invulved, are such as to reader it impossible to 
“7 ielinitely when an agreement is likely to be reached. 

Te ls an increase in freight traffic of 173,528 tons, or 


nearly 4 per cent, the largest increase being in lumber, 
| anthracite coal, general merchandise, iron, refined oil and hay 
| and grain, in the order named. The increase in general mer- 
| chandise is encouraging and is evidence of a gradual growth 
| in our local trade. We anticipate a further gradual increase in 
our iron traffic. The traffic showing a decrease is crude oil, 
bark, ore and ice, The decrease in crude oil shipments is 
owing to the diminished production. jark shipments 
have been less by reason of the depression in the 
sole-leather trade, which caused the temporary closing 
of a number of tanneries on the line of your road, The 
prospects indicate an average decrease in bark shipments in 
the future, because the quantity of hemlock timber tributary 
to your road is gradually diminishing. Ore shipments de- 
creased because foreign ores, by reason of their being brought 
in at a low rate of freight, were sold at a figure to temporaril 
step the shipments of Lake Superior ores to Eastern Pennsyl- 
vania furnaces. The tonnage for the year is the largest in the 
history of the company; there is also a large increase in the 
ton mileage and this will account largely for the increase in 
cost of conducting transportation, which was further unfav- 
crably affected by the severity of the winter weather, which 
rendered it impossible for our engines to haul the average 
number of cars, and also by increase in wages. 

It is to be regretted that the creditable increase in tonnage 
is not reflected in our increase in net earnings. This is owing 
to the reduction in the average net rate of freight received 
(principally on anthracite and bituminous coal), 

In 1892 we moved 4,433,947 tons 443,332,206 miles, at 6°052 
mills per ton per mile, giving us, including certain miscellane- 
ous items credited to freight, a revenue of $2.685,285 45. 

In 1893 we moved 4,607,475 tons 507,545,024 miles, at 5°555 
mills per ton per mile, giving us, in like manner, a revenue of 
$2,819,579 18. 

The decrease in the gross rate received in 1893, as compared 
with 1892, is 497 mills per ton per mile, which, upon the ton- 
nage of 1893, amounts to $252,219 87, and represents what 
your company has lost the present fiscal year by reason of the 
lower average rates prevailing. Our expectation for better 
rates on bituminous coal for 1893, as expressei in our re- 
port for 1892, was not realized; the average rate, in fact, 
being less than in 1892. Anthracite coal has also been carried 
at a reduced rate per ton per mile, by reason of the complica- 
tions brought about by the anthracite coal combination of 
1892. 

The lease of the Jamestown & Franklin Railroad between 
Oil City and Stoneboro has been in operation but a little over 
one year, so that no room for comparison is offered; but we 
ure encouraged to look for an increasing business from that 
section of Country, the traffic from which reiches us at New 
Castle over lines with which we have close and friendly 
relations. 

Our passenger business shows a fair increase in the number 
of passengers carried, both local and through (the total num- 
ber carried being larger than for any previous year), and a 
slight increase in the net revenue. Our decrease tn gross rev- 
enue from local pas-engers is because we have been compelled 
to sell a larger percentage of mileage books, in competition 
with neighboring roads, thus reducing our rate per passenger 
per mile. 

The Baffalo New York & Philadelphia Railroad Company, 
to which the Western New York & Pennsvivania Railroad 
Company is the successor, went into the bands ot a receiver 
on May 20, 1885, and so continued until November 30, 1887, 
The Western New York & Pennsylvania Ritlroad Company 
was placed in the hands of a receiver April 1, 1893; on which 
date, Samuel G, De Coursey, of Pniladelohia, was appointed 
Receiver by the Circuit Courts of the United States for the 
Western District of Pennsylvania and the Northern District 
of New York, 

Prior to the present receivership, and on March 1, 1893, 
your Board issued the following circular: 

‘At a meeting of the Board of Directors of the Western 
New York & Pennsylvania Railroad Company, held this first 
day of March, 1893, the following preamble and resolution 
was adopt d : 

‘* Whereas, In the opinion of the Board of Directors of the 
Western New York & Pennsylvania Railroad Company, the 
net earnings of said company, after providing for the mainte- 
nance of the property, are not sufficient to pay the cash inter- 
est due April 1, 1893, on second mortgage bonds ; therefore, 

** Resolved, That the cash portion of the coupon due on that 
day on said bonds be not paid.” 

In connection with the above notice, the following state- 
ment was authorized by the Board: 

‘*The company’s business shows a large and gratifying in- 
crease for the last five years, since its reorganizatien in 1887, 
but the low rates for transportation have offset, to a great ex- 
tent, the advantage that increase of business was ex pected to in- 
sure. In 1887, the Committee of Reorganization objected to the 
making of the interest upon the second mortgage atixed charge 
upon the company’s earnings, and were of the opinion that the 
said mortgage bond should bean income bond, with such interest 
payable as might be earned; but, owing to the refusal of the 
security-holders to accept an income bond, the said commit- 
tee finally, and against its better juigment, yielded and 
conceded to the demands that the interest uvon the $20,000,- 
000 of second mortzage should be a fixed charge upon the 
company’s revenue. The committee, however, seeing the 
impossibility of the then immediate payment of the interest 
in cash, secured the privilege of paying the interest for five 
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years in sc:ip, hoping that, at the end of that time, the com- 
pany, through mcresse of its business, could meet this heavy 
charge upon i's earnings. 

“As before sisted, alarge increase in the volume of business 
has been secured. but ibe very low rates received have pre- 
vented the company from realizing sufficient benetit to 
enable ic to pay this interest, aud, at the same time, pruvide 
for the annual yequiremerts in ordinary wear and tear aid 
needed improvements to road and rolling stock. The West- 
ern New Yorks & P.vnsylvania Railroad Company has 
virtually no capital or s curities out of which to make needed 
improvemen's; i's earnings are, therefore, the measure of its 
ability to provid- for these improvements, new ¢quipment 
and interest charges. 
make the business of the Company equal to the demands 
upon it. it has been decided that the payment of interest 
upon the second mortgage bonds is, at present, beyond the 
Company's power, and that the welfare of the Company 
renders it imperative that the interest upon said bonds must 


Having for jive years struggled to} 





be made dependent upon the net earnings, after providing | 


for the annual requirements for the keeping up of the entire 
property. ‘Ihis is the one single quesuon with which a re- 
adjustment of the Company’s finances needs to deal. In all 
other particulars the financial condition of the corporation 
has never been +o sound as at present. It has no floating debt; 
it is a creditor company upon current busiaess between other 
connecting rosd-, and its current assets exceed its curent 
liabilities. It dors not owe one dollar of borrowed money, 
and its pr ysical condition is also, by reason of the large sums 
expended pou it during the last five years, better than ever 
before. Uuder as\stem adopted by the p-esent managem: nt 
of pu:ting a-ide monthly the accumulated interest upon the 
first mortgaze bonds, that interest, so fur as_accrucd, is now 
on deposit.” 

The folowing resume of the freight and pas-enger traflic for 
the five fiscai years, 1853-1887, which includes the period of 
the first receivership, with the traffic of the five years from 
1888 to 1892, shows a gratitying increase for the latter period ; 
but a comps#ri-ou of the rates received in 1533 ard L184, the 
two years imme iately preceding the first receivership, with 
the rates received from 1885 to 1892, both inclusive, siows a 
great fall g off m the privd list named, To this decrease iu 
rates is attributable the iaability of your company to meet its 
entire fixed charges, 

Fiscal Years. 


1583 1883-18 2. 





Freicur Trarric— -1857. Inerease. 
Bituminous Coal To nage. 5,573,345 8,220,822 2 647,477 
Gen. Mdse. & Other Ton’ge 4.76 ‘168 7,459,165 2,691,997 
Lumber Tonnace..... a6 2, 44.889 3,975,315 1,750,326 
Anthracite (oui Tonuage.. { 4 167, 93 








7.237.093 
1.447.418 
23,657,221 





a ee ae 2,722,139 
Tons carried one wile...... 1,434,457,696 


to 
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PASSENGER TRaFFIC— 
Passeugers arrived ....... 5,925,122 
Paseeugers Card Ove Mile 126,419,558 
The Earnings and Expenses per ton per mile, in mills, were: 
Earnings. Net Eurnings. 


7,249,224 


145,793,310 


1.324,102 
22,333,742 


Expenses. 


| re ntdneseadaeeresenens 10-65 5°38 5°27 
; 5°65 2°23 
£52 1°49 

3°98 ‘98 

4°20 ‘al 

1°57 181 

4°71 1°23 

3°: 5 1°80 

417 237 

3°95 2°06 

372 1°83) 





ANNUAL EARNINGS FOR FISCAL YEARS, 


Gross Earnings. 
1883-1587. 
| ETO ere 
Passenger.............. 3,731,584 89 


1£88-18§2, 
$13,012.60 30 

4,137,627 12 
$17,150,25° 42 

3,430,051 48 














Wi tidkiniiniatnceeikcneasadee $12,747,861 77 


Se Riiccnccqnsectsdssiiiades 2,549,572 35 
Expenses. 


ili cit ai ccigc callie ricer tl $6.536.776 43 $9,213,828 64 

Si ctisnnrannadedech<ocssacces 2,637,674 27 3,055,.64 42 

Oe ae TE .#9,174,45070 $12,272,093 06 

SEVERE EB «ccc0cce<s intedinvariananes 1,834,8¥9U 14 2,154,418 61 
Net Earnings, 

EE oe ee eee, $2,479,200 45 $3,798,201 66 

PARSON GE? .02.2 00000 bean chiindnweins 1,094,2:062 1,079,362 Tu 








re oneeseccsassonsQpe awenn Ge 

Averuge....... s 714,682 21 

Average net annual iverease from 1828-1592 over 
8 aaa 


F4,57%,164 36 
975,632 87 


$260,950 66 


The average vel earnings per ton per mile for the 

two fiscai years, 18SS8S- aud 1=84, were........... 3°750 mills. 
The averaze net earnings per ton per mile for the 

eight fixcal years, lnsd to Ley2, were............ 1°506 mills. 
An average annual decrease per ton per mile for 

GRO GHERE Becal Fours Of... cccccocccccccccccocace 2°244 mils 


In 1892 we received net 2°05 mills per ton per mile, as 
against the average of 3°75 mills for 1883 and 1884, a decr- ase 
of 1°69 mills, whicn, upon the 443,332,206 ton mileage of 1892, 
amounts to $749,231 43, a sum more than sufficient to pay 
=a charges upon the $2v,000,900 of second mortgage 

nds, 
if, in making these comparisons, and by way of further em- 





phasizing the great decline in transportation rates, as com- 
pared with ten years ago, we take the year 1883 alone, we 
have the following : 


Net rate per ton per mile reccived in 1883............. «. «---5°270 mills 
Net rate per ton per mile received in 1893...........-...-..- 1°833 mills 
A decrease per ton per mile of. ............--..---.06 os «esee 3°437 mills 


Which, upon the 507,545,024 ton mileage for 1893, amounts to 
$) 744.482 24, a sum largely in excers of one-half of our entire 
gross treight earnings for 1893, and more thar is required to 
pay ail fixed charges, taxes, interest upon real estate mort- 
gayes, interest on Debenture Bonds, and, in addition, the ma- 
turing «qui; ment notes, with interest thereon. 

Xo much has already been said in the public press, in the 
circular letters of eminent banking houses, and in the reports 
of kit dred railroad corporatiors, as to the decline in trans- 
portation rates, and the disastrous consequences have become 
so apparent in the number of roads that bave sought refuge in 
a receivership, that it may be thought unnecessary to say any- 
thing m re on this subject. Your voard can but regret, how- 
ever, that so long as the present low ra‘es prevail, its efforts 
for increased business, even thcugh atrended with a fair 
measure of success, are not likely to produce any sudstantial 
increa-e in net revenue. Just how and when relief is to come 
is problematical ; all that can be done in the meantime is to 
conduc: your business with absolute econumy, huping for im- 
provement. The present financial aistress, so general in this 
country, furnishes no ground for anticipating immediate re- 
heft, but rather a fear that the earnings o: your company will, 
in common with others, suffer a decrease in the immediate 
future. 

Nezotiations looking to a reorganization, upon a plan which 
shall bring the fixed charges of your company within its 
earnirg power, have been the subject of several meetings be- 
tween r-presentatives of Foreign and American Second Mort- 
gaze Bondtoiders and a Conference Committee appointed 
from your board of directors, and whilst nothing definite has 
as yet teen concluded, it is hoped that the final recommenda- 
tiovs of the several Committees will be acceptable to all secur- 
ity h: Jders. 

To officials and employees is due acknowledgment for their 
efficent services and their fidelity to the interests of your com- 
pany. 

By order of the Board, 
SAMUEL G. DeECOURSEY, 


President. 





Brooklyn Bath & West End Railroad. 
(For the year ending June 30, 1893.) 
From reports to the New York State Railroad Commission- 

ers, the foliowing tables have been compiled : 


EARNINGS, EXPENSES AND CHARGES. 


















18#9-90. 1890-91, 1891-92. 1492-93 
Gross earnings............ 99,232 103.066 73 274 108.513 
Oper expenses and taxes 89,285 83,.22 8U,153 118,353 
Net earnings........... 18,947 14,844 def.1,879 def. 9,840 
Detuct— 
Interest op bonds 21,149 24,912 26,517 22.915 
Other interest..........c<- Shagaann 4,880 4,077 10,846 
ee 21,149 29,792 31.094 39,761 
Balance, deficit......... — 2,202 14,948 def. 32,973 def. 49,601 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets. | Liabilities. . 
Cost of peed.....c<..0 $1,130,403 | Capital stock ..... .... $552,000 
Cost of equipment..... 108,270 | Fuuded debt ..... ... -- 552,000 
Cash on hand .......... 8,562 | [uterest on bonds .... 13,487 
Open accounts......... 4,299 Loans aud ills payable 162,267 
Materials anu supplies. 3,080 | Open acconuts ... ...-. 77,975 
Profit aud loss (defcy). 96,929 | Vouchers aud pay-rolis. 1,248 
Miscelilaueous 7,454 | 


—_ ———— 





IIE aicteneceuncosued CASOG OTT) “WO. ccciccsricinsssed $1,358,977 
Fonda Johnstown & Gloversville RR. 
(For the year ending June 30, 1893.) 
The following has been compiled from reports to the New 
York State Railroad Commissioners : 
EARNINGS, EXPENSES AND CHARGES, 

















1889-90. 1890-91. 1591-92. 1908-66. 
Gross earnings.........-... 227,393 228,594 224,333 273,186 
UOperatiug ex. and taxes.. 139,560 141,741 141,126 173,547 
Net earnings........... 87,8 3 86,853 @e,237 94,639 
Other iucome.............. 1,213 1,501 1,071 1,834 
I, icnnasicaaneanadky 89,046 £8,354 89,329 96,473 
Deduci— 
Inte.est on bonds.......... 33,630 33,035 32,817 33,000 
Other ioterest..........20-- EARS cnet os> . <aepaecnil 2,526 
Dividenes (luv percent)... 30,000 30,000 30.0000 15,000 
Be ticistanunnanounin 63,630 62,035 62,817 50,526 
Surplus........ : me 25,319 26,512 45,947 
GENERAL BALANCE SHEET JUN« 30, 1893. 

Assets. { Liabilities 
Road and equipmeut..... $970,088 Capital stock.........-.. $300,000 
Real estate investmen's. 32,195 | Funded deot... --. .-- 500,000 


35,929 | [nterest on fanded debt, 


Cash and tilis receivable. 

Open accounts..........-. 12,057 dne and acerued....-.--- 10,500 
Sinkiogtund ............ 24,571 | Loapsand biils payable.. 4.198 
Materials and supplies... 13,402 | Open accounts ....------- 8,1 1 
Due by agevuts........... . 4,772 | Wages and supplies...-.. 35,808 
Accrued interest......... 10,500 | Protit and joss (surplus). 234,812 


Total.........-...--. $1,103,414 





Total. ..........-- --$1,103,414 
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The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Noy, 3, 1893. 
The passage of the silver repeal bill through both houses of 
Congress, and the asser t of the President thereto, was a nove- 
worthy feature of the week. Such result is accepted in com 
mercial circles as likely to restore confidence and stimula e 
business. 8 yet there has been no noticeable increase in the 
movement of general merchandise, but the speculative ele- 
ment exhibits greater interest in staple commodities. Exvort 
orders for br-adstuffs have been only fair, advices from 
abroad repo'ting ample supplies at present on hand. The 
movement of grain at the West continues free, and there ha- 
been considerable pressure to forward flour from the mills in 
anticipation of the ciose of inland navigation. Seasouable 
and generally beneticial weather conditions have prevailed. 
The Louisiana cane crop is being marketed with freedom anJ 
promises a large yield. 
The toliowing is a comparative statement of stocks of 
leading articies of merchandise at dates given: 






























1893. 1893. 1892. 
Oct. Le Nov. 1. Nov. 1. 

Pork....-.---- ——— —- bbls. 3.895 1,018 15,419 
SPREE 9,755 6,940 5.645 
Tobacco, domestic ........ hhds. 17,599 17.033 22.618 
Tobacco, foreign.... ..... bales. 44,150 41,016 37,078 
Coffee, Rio.... .... ons page| 82,850 19,748 194,658 
Coffee, other...... ee 17,100 28,453 33,307 
Coffee, Java, &c........... mata.| 100,628 81,506 4,423 
ugar..... -hhda, 103 ay 6.5 
a OXeB, None. None None 
Laheasebeeoesoeiion ags, &C 6,254 6' 930 366,333 
Melado........ ... SS None. None None 
Molasses, foreign ........ bhds. 550 325 400 
Molasses, domestic ........ bbis., 2,600 1,600 2,600 
Bide8.... cecccoce cccccccee-.NU.| 272,100 227,000 Bll," ¢ 
| 130,745 161,1.9 271,335 
20,6-4 14,830 23,017 

1,283 818 71 
1,717 13 2.471 
4,710 3,500 11,000 
1,400 1,700 4,500 

ey 5,460 5,460 Nowe. 
» sontes cout 11,00 7,500 18,:'0U 
- bales. 15,650 10,300 54,400 

.- bales. None N ne hoe 
.-bales. 13,459 10,847 4, 96 
 wwerwen | 194,500 1404°0 19140 














Lard cn the spot has coutinued extremely duil, but prices 
have held about steady, clusing at 9°gc. for prime (ity. 
10°40c, for prime Western and 10 Sic. for refired for the Con- 
tinent. The speculation m lard for future delivery at this 
market has been at a standstill, but prices have advanced 
with the Wesr. closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
November delivery.....c. 9°-O 9x0 9 30 #30 99» 1000 
January delivery... ...c. 8°35 8°95 8°90 8 90 890 9 0U 


Pork has met with a light trade, but prices are without de- 
cided chanze dnd steady at $19 1$20 for mess. Cut meats 
have been dull at declining prices, closing at 10@10'c. 
for pickled bellies, 12:4 10 los. average. Tallow has been mouer- 
ately active and steady at 51-16c, Cotton seed oil has 
been in light supply and the close was firmer at 3ic. 
for prime crude and 40@41c, for do, yellow. 

Coff-e sold slowly and tavured buyers on prive. Rio quoted 
at 1814c. for No 7; good Cucuta 21 42114. and interior Padang 
23@23le, Contracts for future delivery moved slowly witb 
moderaie fluc'uations io price, closing to-day with only a 
barely steady tone, The fullowing are the final asking prices: 


NOV......s0eeeee1 7°20". | Feb. coe ceeeee -16°300, | MAY... -00.--00--15°85¢, 
Deo. it eee 16-106. | July............ 155ve. 
16°406. ' Apr.....cococo+015'95G. 





Raw sugar. a tiifle more active at heavy decline in price, 
closing tamely. Ventritugsl quoted at 314c. for 96 degrees 
test and Muscovado 27. fur 89 degrees test. R-fined suzars 
decidedly 1 wer and quiet; granulated quoted at 5c. Ovcher 
staple groceries selling slowly. 

Kentucky tubacco has sold rather slowly, but prices are 
unchanged and steady. Seed leaf tobacco has been quiet, 
but Values hold steady. Sal-s for the week were 95! cases. 
cluding: 200 cases 1892 crop, New Enzland Havana, 20 « 

- 150 cases 1892 crop. do. seed, 21@24c : 200 cases 1292 
crop, Wiscon-in Hvina, 64 1214e.; 100 cases 1891 crop, do., 
8@9c.; 100 cases 1880 crop, do., p. t., &c., &e. 

The trausac ions im tne specuiative market for straits tin 
have been sali, but prices have been advanced a trifle on 
foreign advices and the close was firm at 20.75c, Sales for 
the week were about 50 tens, Ir got copper has been without 
change and quiet at 9°60c. for Lake. Lead has lost the improve- 
ment of la-t week, cl sing quiet at 34%c. for domestic. Pig 
Iron was quiet tut steady at $12 75 015 50. 
ona fined betroleum is quiet at 5 15c. in bils., 2 65c. in bulk 
in a We tu Ca-es; crude 10 bbls, is without chanye. Wash 

_ closing at 560°. in bbls. and 3°10c. in bulk; naphtha 
“ae certificates nave further advanced and the clo e 
the cl Tm at i3e, bid. Spirits turpentine has declined, our 

Stose was firm « ith most of the lo-s recovered at 3) 4 3J1gc. 
Nis in ligut suoply aud firm at $l 20 4@$1 2214c, for com- 

mon and good q : ae 
gz strained. Wool has been in better demand 


COTTON. 

FRIDAY NIGHT, November 3, 1893. 
THE MOVEMENT OF THE CRop, as indicated by our telegrams 
from the South to-n'ght, is given below. For the week en ling 
tus eveuiig the total receipts have reached 334,762 bales, 
axzinst 458,238 bales last week and 276.789 bales the previous 
week; making the total re-eipts since the 1st of Sept., 18¢3, 
1,410,001 bales, against 1.711.975 bales fur the same period of 

1892, showing an increas? since Sept. 1, 1893, of 98,026 bales. 


























Rerviptsat— | Sat. | Mon. | Tues. | Wed. Thurs. Fri. | Totat. 
salveston...... | 11,484) 20,999, 7,83.| 9,939, 8,272 3,49, 66,993 
Velasc , &C....] seco es ae eee ieee 722) 1,102 
New Orleans...| 15,877) 15,185, 54,333 14,246) 9,115 11,410 120,166 
Mobile .........| | 1,641] 2,935] 2,169} 1,623) 583 968] 9,929 
Florida......... sideil ‘sake GML: -<aauik’ <nen | 168! 391 
Savaunah...... 9,596, 8,288 12182) 5,991! 6,990 6,760 49,807 
Brunsw’k,&C.| cecccse! «2.00 SIGT cccccs] ctcccsel SOG 45 
Charleston ..... 4,245| 4,941] 1,061] 4,292) 4,494. 703 19,741 
Pt. Royal, &C.| seeeee| ceeeee| 74200, coenee re | 58, 7,258 
Wilmington....) 889) 1,039) 1,325) 1,546 1,401) 1,682) 7,882 
Wash’ton, &¢.| ewcocs| ceccee 20) cacoes pare | 9) 24 
Norfolk.....---- 6,386) 7,240] 5,886 2,688 3,914) 5,571) 31,385 
West Point...) 1,597) 2,059; 14355! 1,075; 1,397, 3,029, 10,512 
N’port N., &0.| cocccs| secece| SHL) cenene!| sone -| 287, = 881 
2, ae GR aeane SOO sccsenl cadens | aeons 300 
Boston .......- 335 43, 259) 483) 55. 250) 1,430 
EE Se Speerte eee | 492 1,881 
Philadelph’a &c} ...... $0} 222 226 ...... 300 828 








Tot’ls this week! 52 050 62.809 98,589 42.14 30,221 42,979 334,762 
The fullowing shows the week’s total receipts. the total since 
Sept. 1, 1893, and the stock to-nigh", compare t with last year. 




















Galveston, ... 
Velasco, &c.... 
New Orleans.. 
Mobile & Pen. 
Savannah ..... 
Bruuswick..... 
Charleston .. 

Wilmington. 

Norfolk........ 
West Point.... 
N’p’t News, &c 
New York.... 
Boston...cc2<0- 
SBaltimore.. ... 
Philadel p’a,&c 813 
141,#17| #6,740| 45,783,228.440| 441 55 
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15.134) 2... 
44,357) .... 
6,936) ...- 


4.039) ... 
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38,620) 30,228 


9,0.8} 5,015 


7,995 897 


2,238] 600 


Week Enting Nv, 3. 


wrted ta— 


Conti- 





e+] 6,076 
Bu 
19,510 


482 
7,185 








9,080) 


| Total tf 











areat 





Receipts at— | 1893. | 1892. | 1891. | 1899. 1539. 
Galves’n.&e 63,044) 69,143) 595,612, 52,517 
New Orleans} 120.166) 79,998 113, 95} 80701 
Mobile ...... 9,919} 9,147 16,334, 17550 
Savannah...| 49,807] 47,724) 46,313, 49,746 
Char’ton,&e.| 26,999} 19,747! 323353) 20348 
Wilm’ton,&e} 7,906, 12,931) 9 4381 10045 
Norfolk ..... 31 335| 19,987; 31,610) 29,509 
W. Point,&e.| 11,393) 15,591) 16,398) 20,187 
Allothers...! 9,093) 19 234! 23336) 19.613 
Tot. this wk.| 33..762) 244.592 344697 306.365 


“ 


| re 
nent, Week | Britan. vance! nent. 








895 92. Stork. 
—o TT h = a Sep. | A Seng ey 189: oine * 
; Week. | 1, 1893. | Week. | 1, 1892. — rs 
Galveston...| 66,993] 331,523) 67,201; 432,749) 1.0% | 142,608 
Velasco, &¢ 11011 11,659} 1,942) 19,019 4,100) — 
New Orleans|120,166, 517,173, 79,998 365,682) 22212] 196695 
Mobile.......| 9,919} 67,055) 9,147) 61,407} 27,842) 28,071 
Florida...... 391| 4,830 122} 3,054 pare ‘mae 
Savannah... 49,307) 383,758) 47,724 363,179) 147.164! 113,797 
Br’wick,&e| 4,°63) 19,754 12,291) 56,463] 7,000! 7,591 
Charleston..| 19.741) 132,228 19,540) 143,478) 77,503| 68,177 
P.Royal,&e} 7,228) 14,052) 207| or : 
Wilmington... 7,832) 70,528, 12,888, 69,274) 23,143; 23.693 
Wash’n, &c!} 24) 79 43 154) womnpe 
Nortolk .....] 31,385, 127,804 19,987 89.130) 40,180 
West Point! 10,512) 48,307) 14,788! 78,238) 22,405 
N’p’t N., &e 851) 3,373; £03) 3,376 | 205 
New York... 300, 1,295 995! 1,838.2 161913 282,954 
Boston ...... 1,430 2,799, 4,002 13,181; 12000; 15,000 
Zaltimore...| 1,881) 10,435 1,151 3,736 20,032 16,336 
Philadel., &e.| 828 5 8419 723 4,925 6,488 4,618 
Totals ..... 334.762 1,810. VOL 293,542 1,711,975 447,979 967039 


In order that comparison may be mide with other years, we 
give below the totals at leading ports for six seasoas. 











25,329, 30,364 
20,583) 31,364 
13.467| 11,698 
30%°t3> 272.091 


Conti- | 








| 48,892] 154,595) 2>,735| 29,402 

ee | 5.955 

83,358 136,870) 79,515, 71,266 

14,023} 23,455) 17,66) 92," 69 

Caen xdecae 4,° 

18.84] 36,705] 6,475) 21.340 

14,357] 23,152! .. 21,6 2 

6,908} 10, 7 OE .dtsssie 
feinda 9591 ... : 

17,882) 67,897| 4,269) 47,700 

| 4,512) 3008) . | 1,"82 

10,123) 16.114) 2,633! 34,268 

| 813| $,757| .. 421 











but prices are still unsettled, Hops are quiet and easy. 


Total, 1892.... 








l 


994 5! 40.201 69.95-'210,054| 615,322! 90.¥6i! 249,466) 956.119 


The exports for the wee: enling this evening reach a total 
of 224 440 bales, of which 141 917 were to Great Britain, 36,740 
to France and 45,783 to the rest of the Contiueat. 
the exo orts tor th? week an1 sin? S2nte ner ', 1894, 


From Sep .1, 1*9i, to Nov. 
sce: eter 


Below are 


3 1883, 


~ 


Total, 


190,791 
5,955 
257,651 
133,630 
11,978 
74,520 
43,/84 
11,329 
958 
119,757 
32,010 
52,020 
4,178 


545) SIR AG>| ¥ 6,501 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. which are prepared for our special use by Messrs. 
Lambert & Barrows, 24 Beaver Street. 





ON SHIPBOARD, NOT CLEARED—FOR 











Vor. 3 al— = ——— Leaving 
Oe. & Great . . Other Coast- Total Stock. 
Britain France Foreiqgu wise. oe 

New Orleans... 5 13,7 14,075 607 47,508 175.404 
Galveston...... 9.466 18,48 4.051 71,011 89.679 
Bavannah...... None. 20,000 3,500 28,°00 118 G4 
Charleston..... None. 5,600 9Ou 20,560 57,303 
Mobile ......... 5,008 None. None. None. 5,000 2244 
ORTON ..2.cc00 37,000 None. None. 7,620 44,620 20,4503 
New York...... 7,600 7uv 14,350 None 22,650 139.253 
Other port .... 28,000 None. 3!,000 None. 49,00 25,502 
Total 1893... 154.653 23,949 103,511 16678 298,789 649 190 
Total 1892... 152,104 53,074 73,443 15,900 294,521 672,518 
122,545 24,904 349,302 823,702 





Total 1891... 177,651 | 241,162 

Speculation in cotton for future delivery at this market has 
been of somewhat irregular character, but gradually tending 
toward a stronger tone. Local sentiment is more generally 
inclined to believe that considerable injury befell unpicked 
cotton during October frosts; there was a slightly smaller 
crop movement than expected, and demand from both 
domestic and foreign consumers has been good. Saturday’s 
market opened tame and 8@9 points lower under slack ac- 
counts from abroad; but as soon as weak holders of long en- 
gagements had sold out, there was reaction and full recovery 
of early loss. On Monday the cable advices were better, and 
some frost stcries prevailed, upon which prices advanced 
14 points, local small shorts covering freely, 
but before the close the gain had entirely disap- 
peared under rumors of liberal crop movement for balance of 
week, Tuesday brought somewhat disappointing advices from 
abroad, but offerings were moderate all along the line of con- 
tracts, and a net gain of 5 points took place, the passage of 
the silver repeal bill by the Senate helping matters somewhat. 
During Wednesday the tone was unsettled, but a small gain 
in value resulted, and yesterday an advance of 17 points was 
well held at the close. The market was stimulated by evi- 
dences of crop movement running somewhat behind calcula- 
tions: a good demand from consumers at home and abroad 
and increased disposition to speculate on the part of the outside 
public. Today there has been considerable irregularity, but 
at the close average rates were about same as last evening. 
Cotton on the spot has been dull but higher, closing at 8°¢c. 
for middling uplands. 

The total sales for forward delivery for the week are 1,062,00' 
bales, For immediate delivery the total sales foot up this week 
4,187 bales, inc!uding —— for export, 1,587 for consumption, 
for speculation and 2,600 on contract. The following are 
the official quotations for each day of the past week— 
October 28 to November 3. 






































UPLANDS. Sat. Mon Tues Wed Th, Fri, 
Ordinary . 513.4 5lS,4) 514,,| 515;,| 515,. 6 
Strict Ordinary...... Gesecesece - 316 633g | 6316 | 6%), 623, 6% 
Good Ordinary ............c..e. Tisa | Pig | Tlie | 7119 |.7316 | 7% 
Btrict Good Ordinary .......... 7% 7: 7: 73 7 7% 16 
i). pee «| 7% 7 7 7% 77, 71 16 
Strict Low Middling............ 8 5 8 8 Big Ste 
Middling....... bebecenesconcsose 8312 834. 8316 B44 8514 85s 
Good Middling . ................ Big lp &lg Ble Oy Blisg 
Strict Good Middling ..... encore) Bllig B lye) Sllig Sllyg Sltjzg 8% 
Middling Fair........ iA omenaeda 9115 | Dig | 9116 | Bly6 | 9310 | 94 
BPE cscndeccccccesasersccccccocss! GG | Giga | Bing | Bog 9%;4 9m 
GULF. Sat, Mon Tues Wed Th, Fri 
Ordinary.... .... 6lie | Gig Glig | Gg, 6M 
Strict Ordinary.......... 6116 6116 6712 | 69.6 6% 
Good Ordinary 7 751g 7516 7516) 7716 | 7% 
Strict Good Ordinary .......... 759 7 7% 755 7 7136 
Low Middling ..... Seeseccceses -| 8 ] 8 % ble $316 
Btrict Low Middling............| 844 Bly Bie 8l4 853 8714 
Middling........ COcccccccccccce ° 8l16 8716 87) 4 8716 8%16 854 
Good Middling... ............ o- 8% | 8% | 8% % © 87% =| 81%Q6 
Strict Good Middling .......... S315jg 815)g Slog 8ldig 91,. | Ge 
Middling Fair - G5 g Din 95,4 Berg 9714 | De 
beeeeses ccescee ccecce « Blyq Dilig Dliye B1lyg Blsye!' 9% 
STAINED. Sat. Mon Tues Wed Th. Fri. 
ID ons cccnedoimmean 55 55, 5°14 | 55 57 549 
Btrict Good Ordinary ...... 7222] 513%9] 518%6] 52249) Siete! Glin | Gt 
AT I ° riltig 6416 Glog 61416 61%1¢ 7 
| TTL: 7% 7% 7% 77.0 Jlise 


MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 











8POT MARKET Sales of 
CLOSED. Er- Con- Spee. Con- Futures. 

| port. sump. ul'tn tract, | Total. 
Sat’day . Dull........ inheminn wdetie S80! .nce dane 259 105,300 
J >?) CS aa cose iss 200 324 148.900 
Tuesday Quiet & stead cose SPi! oss 400° 1,201 1625900 
Wed'day\Doll..... aeleiiahnsien iim 100 .... 2,000) 2,100, 111,500 
Thur’d’y Q’t & st’y, eadv osus i= «ee-| 140, 236300 
133 —i«w eee] 133) 297,500 


Priday..j|kasy @ 11,4 adv aan 
| ee 





coos! 1,667) 2000 2,600! 4,187) 1,062,000 











THE SALES AND PRICES OF FUTURES are 
following comprehensive table. 
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* Includes sales in September, for September, 1.7. _ 
The following exchanges have been made during the week : 
‘04 pd. to exch. 500 Dec for Jan. 


15 pd. to exch. 200 Nov. for Jan. 
‘30 pd. to exch. 500 Nov. tor Mech. 
16 pd. to exch. 1,400 Jan. for Mch 
‘13 pd. to exch. 300 Nov. for Jan. 
‘31 pd. to exch. 200 Jan. for May. 
"29 pd. to exch. 800 Nov. for Meh. 
14 pd. to exch. 700 Nov. for Jan 


*16 pd. to exch. 200 Mch. for May 


‘15 pd. to exch. 100 Jan. for Mch. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
The Continental! stocks, 43 


and telegraph is as follows. 


those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought dowa 
But t»> make the totals the complete 


to Thursday evening. 


figures for to-night (Nov. 3), we add the iter> of exports from 





31 


| 05 pd. toexch. 1,000 


‘18 pd. to exch. 100 Nov. for Feb. 
05 pd. to exch. 200 Dee. for Jan. 
‘09 pd. to exch, 100 Jan. for Feb 
38 pd. to exch. 490 Dec. for May. 

31 pd. to exch. 100 Jan. for Mas. 
Dee. for Jan. 


. | °17 pd. to exch. 100 Jan for Mch. 


Las 


the United States, including in it the exports o: Friday only. 
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1893. 1892. 1891. i890 

Stock at Liverpool......bales. 750,000 1,075,000 704,000 597,000 
Stock at London..........---+« 10.000 9,000 9.000 31,000 

Total Great Britain stock. 760,000 1,084,000 713,000 628,000 
Stock at Hamburg............ a 8,000 4,600 3,700 2,300 
Stock at Bremen............-.. 91.000 75,000 62.000 57,000 
Stock at Amsterdam 12,000 17,000 16,000 2,000 
Stock at Rotterdam .. 2 200 300 200 
Stock at Antwerp.......... - 5,000 6.000 3,000 
Stock at Havre.........---...-. 310,000 179,000 113,000 
Stock at Marseil'es ...... ..... 5,000 9,000 10,000 3,000 
Stock at Barcelona 20 000 39 000 34.000 20 000 
Stock at Genoa. ..... ° 9 000 8 000 7.000 5.000 
Stock at Trieste .............. ° 23,000 22,000 27.000 4,000 

Total Continental stocks. 482.200 489.800 345.100 209.500 

Total European stocks .... 1,242,200 1,573,400 1,058,100 = 337,500 
India cotton afloat for Europe. 37,000 39,000 33.000 31,000 
Amer. cott’nafloatfor Europe. 645,000 530,000 695.000 660,000 
Egypt, Brazil, &c. ,afit for E’r' pe 30,000 44,000 65,000 50 000 
Stock in United States ports.. 947,979 967,039 1,173,004 613,586 
Stock in U. S. interior towns.. 321.560 321,031 373,630 281,451 
United States exports to-day. 43,728 31.615 30,023 47,264 


Total visible supply. ..... 3,267,407 3,506,485 3,427.757 2.551.701 
Ofthe above, the totals of American and otherdescriptions are as follows: 
Amerwan— 


Liverpoo! stock......... bales. 582,000 917.000 535,000 325 000 
Continental stocks .......... - 376,000 318.000 219,000 103 000 
American afloat for Europe... 645.000 530.000 695,000 660 000 
United States stock ... ....... 947,979 967,039 1,173,004 643,886 
United States interior stocks. 321,560 321,031 373,630 281,451 
United States exports to-day. 43,278 31,615 30.02% 47.864 

Total American............ 2,916.267 3,114 685 3,025,657 2,061,201 

East Indian, Brazil, dc. - 

BIEENOOL MOOK. cocccocsccscces 168,000 158,000 169,000 272.000 
ME ..tedn<gnkedbacscun 10,000 9,000 9,000 31.000 
Continental stocks. ............ 106,200 141,400 = 126,100 106,500 
India afloat for Europe. ....... 37,000 39,000 23,000 31.000 
Egypt, Brazil, &c., afloat...... 30,000 41.000 65,000 50.000 

Total East India, &c....... 351,200 391,800 402,100 490500 

Total American............ 2.916,267 3,114.685 3.025.657 2.061.201 

Total visible supply....... 3,267,467 3,500,445 3,427,757 2,551,701 
Price Mid. Up)., Liverpool,.... 45u1 49 4%).d 53a, 
Price Mid. Upl., New York.... 8440. S430, Bac 9G 5gr, 


~ The imports into Continental ports the past week have 
been 67,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 259,018 bales as compared with the same date 
of 1892, a decrease of 160,290 bales as compared with the 
corresponding date of 1891 and an inerease of 715.766 bales 
as compared with 1890, 

AT THE INTERIOR TOWNS the movement— that 1s the receipt® 
for the week, and since September 1, the shipments for th® 
week and the stocks to-night, and the same items for the 
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corresponding period of 1892—is set out in detail in the 
following statement. 
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* Louisville figures “net” in both years. 

i year’s tigures are for Sherman, Texas. 

18 year’s tigures estimated. 

— above totals show that the interior stocks have increased 
pray | the week 44,578 bales and are to-night 529 bales 
to ¢ than at the same period last year. The receipts at all the 
gd have been 9,015 bales more than the same week last 
; and since September 1 they are 17,505 bales less than 
or the same time in 1X92, 


| QuoraTions FoR MippLina CoTTon aT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 

















ern and other principal cotton markets for each day of the week, 
Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON y 
Nov. 3 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... T% T1lig 7% 7% 7% 7% 
New Orleans Ts 75g 75, 75g 7% 7% 
Mobile... ... 74 7% 7s 7's 7% 7916 
Savannah ... 738 7116 The 7 79.6 7% 
Charleston . 7% 75 75, 75g vi) 7% 
Wilmington. 7% 7% 7% 7% 7% 7% 
Norfolk ...... 7% 7% 7% 7% 7% 7% 
Boston ames Bie 8416 816 8416 8316 8516 
Baltimore. .. 83146 83 4 8'8 Ble 814 86 
Philadelphia 85g 85y 85g 5g 854 8% 
Augusta ... 758 T1106 O%) To OM! TL pae 7% 713; 407% 
Memphis ... Tllig 753 75, 5g 7% ay 
Bt. Louis .... Tilia Tlie Tilia T1lig Tlie Tidig 
Houston .... T1lig 7% 75% Tllig 7% 7% 
Cincinnati .. 818 818 8 » 8 8 
Louisville. ..| 77% 77, 7 7% 7% 7% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ...s.se 73a | Little Rock ... 71a | Newberry...... 7% 
Columbus, Ga. 7% | Montgomery... 75_ | Raleigh........ 73 
Coiumbus, Miss = 75,,, | Nashville 22... 753 | Selma..... .... vee) 
Eufaula........ 753 | Natchez....... 7% 4 | Shreveport..... Te 


RECEIPTS FRQM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statemsnt of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


{ { 
| Receipts at the Ports. |St’k at Interior Towns. | Rec *pts from Plant’ns, 





Week 
Ending— 4 > 
| soi. | S02. | 1504, | LNB). | an¥Z. | inva, | 18OL. | 1492, | 1893, 
Sept. 24. .. 20,966 140,995) 161,458 142,246 164.845, 123.4535) 265,001 | 162,374 193,120 
Oct. 6 ....|209,364 191,120/223,456 191,133 1°6,233 156,962) 345,251/213.468 251,980 
“13. 175,420 259,128 204,608! 25%, 127 /925,570 188,72:3) 142,814 | 208,705 296,359 





© QW cce00/ 980,121 270,733 286,789) 410,863 259,990 227.101 |432,857]404,853 $26,167 

27 ..006/850469 200,470 358,248 435,347 248,774 |276,982/374,973|319,264 400,119 
Nov. 3 eee! 344,697 203,552 334,762'37,630 321 ,031)321,560)382.080)325.8..9 379,38 

The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1893 are 2,055,395 bales; in 
1892 were 1,904,372 bales; in 1891 were 2,805,780 bales. 

2.—That although the receipts at the outports the past week 
were 334,762 bales, the actual movement from plantations was 
only 379,340 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 325,309 bales and for i891 they were 
382,980 bales. 

UVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
tor the week and since September 1. As the s:eturns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 3 
and since Sept. 1 in the last two years are as follows: 























| 1893. 1492. 
November % aa ts ee ° 
| Since Sinoe 
| Week. | Sept. 1. Week. | pept. x. 
ee ef ee ee eee owe 
Shippea— | 
eee 23,675 72,743 18,146 66,867 
Seer eeras 10,955!) 35,851 6,491 30,974 
Pe rine candovass wenas os | 980 9, °86 40,594 
eo | eee | 884) 1,742 144 699 
CR ins edawie. comianee 2,476 10,324 8,139 26,182 
Via Cincinnatl...... ....cc.ccces | 3,463! 35,115 5,952) 15,308 
Via o her routes, &e...... ...... 2,073) 14,213 3,134) 20,835 
fotal gross Overland.......... 43,528) 150,978 61,587) 201,759 
Deduct shipments— | 
Overland to N. Y., Boston, &.. 4,439 20,378 6,871 23,695 
Between interior towne ....... . 1,144) 2,93% 1,146) 3,503 
Inland, &., from South ........ 3,428; 13,652 2,559) 12,981 
Total to be deducted.......... 9,011| 36,965 10,616) 40,179 





Leaving total netoverland*... 34,517) 114,013 40,941| 161,580 
*Including movement by rail to Canada. et a 
The foregoing shows that the weck’s net overland movement 
this year has been $41,517 bales, against 40,931 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 47,557 bales. 











| 1893. 1892. 
In “mm — Spinners’ --- - — ee! 
akings. since Since 
Week. | gent, 1.| Week. gept, 1, 
Keceipts at ports to Ney. 3....... 334,762, 1,310,001 294,452 1,711,975 
Net overland to Nov. 3... ........| 34,517) 114,013 40.941 161,580 
Southern consumption to Nov. 3.. 17,000) 145,000 15,00U, 131,000 


Total marketed coos 386,279|2,069,014 349,533 2,004,555 











interior stocks in excess...-. .--.| 44,578, (245,394 42'257, (192,397 
Came into sight during week. 430,857) ........ 381,790 .... 
Totalin sight Nov. 3._.cc.cccc| cocces 12,314 405 exces 2,196,952 

Worth’n spinners tak’gsto Nov. 3 ......| 245,138) -..-. -|_ 358,946 


It will be seen by the above that there has come into sight 
during the week 430,857 bales, against 381,790 bales for the 
same week of 1892, and that the increase in amount in sight 





to-night as compared with last year is 117,456 bales, 
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WEATHER REPO«TS BY Ti LEGRAPH.— Reports to us by tele- 
graph this evening trom the § uth indicate a continuation of 
very tavoravle weather conditions during the week, and asa 
result the gathering and marketing of tne crop have made v' ry 
good progress. Kullu: g frost occurred at some points in the 
Atlantic and Gulf States ia the early part of the week. 

Galveston, Texas.—We have had dry weather all the week 
The therwometer has ave aged 69, ranging frum 59 to 79. 
October rittall, tity-tive hundredths of an iach, 

Palestine, Texas —Dry weather bas prevailed all the week. 
The the:mometer has ranged from 42 to 84 and averaged 63. 
Rainfall tur the month of October eleven hundredths of aa 
inch. 

Huntsville, Texas.—There has been no rain the past week, 
Aveiage therm »neter 66, highest 92 and lowest 40, Durinz 
the mon:h of October the rainfall reached thirty hundreuths 
of an inch. 

Dallas, Texas.—The weather has been dry all the week. 
The tvermometer has averaged 60, the highest being 84 and 
the lowest 36. Rainfail during the month of October, 
seventy-three hundredths of an inch. 

San Antonio, Texas.—There has been no rain the past week. 
The th rwometer has averaged 64, ranging from 44 to 84 
October ris fall eight hundredths of an inch. 

Luling. Tex s —We have had no rain all the week. The 
thermon.+ ter has ranged from 38 to 86, averaging 62. During 
the month of October the rainfall was nil, 

Columbia, Texas.—T ere has been no rain during the week. 
Average thermometer 60, higoest 84 and lowest 36. Duriog 
the month: f Octeb-r the raiutall was nil. » 

Cuero, Texas.—It has teen dry all the week, The ther- 
mom: ter bas aver»gea 65, the tighest being 86 and the lowest 
44, Rainfall duri g the month of October one inch anu 
eighteen bundresths. 

Brenham, Texas.—We have had no rain during the week. 
The thermo. eter has averaged 641. ranging from 44 to 84. 
Precipita'io: during the mouth of October nineteen hund- 
redths of an inch. 

Belton, Texas.—Dry weather has prevailed all the week. 
The therm: meter bas ranged from 36 to 88, averaging 62, 
October rainfall nil. 

Fort Werth. Texas.—No rain the past week. Average 
thermometer 60, highe-t 83 and lowest 38. During the month 
of Oct ber the raintall was nil, 

Weath: rford, Texas.—There has been no rain all the past 
week, The the;smometer has averaged 61, the hignest being 
$2 and the lowe+t 40. During the month of October the rafu- 
fall was -eventeen bundredtns of an inch, 

New Orleans. Louisiana.—We have had no rain all of the 
week, Tne thermometer has averag- d 63. 

Shreveport, Louisiana, —Telegram not received. 

Columbus, Mississippjgeg Very little cotton remains in the 
fields, We hsve had rain 6n one day of the week, Average 
thermomet r 54, bizhest 87 and lowest 34, 

Leland. Mississippi —There has been no rain all the week. 
The therm m-ter bas averaged 57, ranging from 35 to 77. 
October raintail ril, 

Little Rock, Arkansas.—The past week has been without 
rain and pleasant, Average thermometer 56, highest 73, 
lowest 37. 

Helena, Arkansas.—No'hirg new to report about crops. 
There has been no rain during the week. The thermometer 
has averayved 55, the highest being 74 and the lowest 35. Oct- 
ober rainfall fif-y one hunoredths of an inch, on four days. 

Memphis, Tennessee —The weather has been dry and favor- 
able ali the week tor crop gathering. In fact all throuzh the 
month of Ociober the weath+r was all that could be desired 
for picking. The thermom-ter has ranzed from 34°4 to 76:4. 
averaging 546. During the month of October the rainfall 
reached siaty-four bundr dtbs of an inch, on four days. 

Nashville, Tennessee.—Telegram not received 

Mobile Alabama. — Killing fr: sts occurred on Sunday and 
Monday threuzbout the interior, There has been no r>in 
during the wees. Average thermometer 60, highest 80, 
lowest 42. Rainfall for October ei,ht inches and fifty-six 
hundred be. 

Montgomerg, Alabuma.— Picking and marketing continue 
uninterrupi*d. No rain all the week. There have been two 
white frosts—not killing. The thermometer bas averaged 57, 
highest 69 lowest 45 

Selma, Alabama —The weather has been bright all the 
week and picking is nearly completed. The thermometer has; 
averaged 56, «nd has ranged from 46 to 76. 

Madison, Florida.—Tne weather has been very fine for 
aw pay and nearly all the crop has been gathered. We hare 

ad no rain during the week, The thermometer has ranged 
from 41 to 86, averaging 69. 

Columbus, Georgia.—Picking is nearly completed and the 
crop is turning out shorter than expected. There has been no 
rain during the week. Average thermometer 57, bizhest 73 
and lowes 40, 

Savannah, Georgia.—We have had rain on one day of the 
week, the rainfall reaching three hundredths of an inch. 
The thermometer has averaged 61, the highest being 81 and 
the lowest 41. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant ail the week, with light rain oa one day. the 


precipitation being three hui dredt»s of an inch. Killing 
frost occurred on Tuesday morpving. Ab >ut 90 per cent of the 
crop has been gathered and between 75 and 80 per cent mar- 


has averaged 56, ranging from 33 to 80. October rainfall four 
inc»es and fifty-six hundredths, 

Charleston, South Carolina.—There has been no rain all the 
week, [ne thermometer has ranged from 43 to 79, averaging 
61. During the month of Ocrober the rainfail reached seven 
inches and fiftv-one hundred hs. 

Stateburg, South Carolina.—There has been rain on one da 
of the week, the precipttati n reacning twenty-five hundredths 
of aninch. Average thermometer 55°4, highness 77, lowest 33, 
Rainfall for moath of Octover four inches and sixty-eight 
bundredths, : 

Wilson North Carolina,—Killing frost this week. Rain hag 
faliea on on+ day of the week, the precipitation reaching one 
tach and twenty-four hundredths. The tnermoneter has ay- 
erage i 53, tne highest being 75 and th2 lowess 35. 

Weld mm, Nortn Carolina.—Ficst killing frost and ice on 
Sunday night. 

‘he tollowing statement we hav? |so received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock Novemb r 2, 1893, and November 3, 1892, 

{ Nov. 2,’93 | Nov. 3, ’92. 











Feet, Feet, 
New Orleans ......../ Ahove low-water mark. 36 29 
Mewphis .... ..--- Above l>w water mark. 33 20 
Nashville .. -Above low-water mark. 07 O1 
Shreve port = Above low water mark 13 eS 
ee Abeve low-water mark. 3.4 04 





ELLIsoN’s ANNUsL CoTroN REVIEW FOR THE SEASON OF 
1892-93.—In oor editorial columns will ne found an article in 
which we give the figures from Mr. Ellison’s aunnal review 
of the European cotton trade for the season of 1892-93, as 
received by us to-day by cable. 

4NUsA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and s ipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Nov. 2. 
ROMBAY RECEIPTS AND SHIPMENTS FOR FOUR YRARA. 


























Shipments this week,| Shipments since Sept. i Receipiz. 
fear!) Great | Oontt- Great | Oonti- This Since ° 

Brit’n.| nent, Setes. Britain| nent. Totat. | Week.| Sept. 1. 
1893| ......| 6,000 6,000) 4000) 42.000; 46.000) 8.000] 70,000 
1892] 1.600 11,000'12,000, 3,000 40,000 43. 00 6.000 29,000 
18+t} 1000, 7, CO 8.060) 3.005) 34 000 37.000 5 000 68,000 


1390] ...... | 6,000! 6,600) 3.0.0! 18,000! 21.000) 7.900 




































































Shipments for the week, Shipments since Sepi, 1, 
Great Oontt- Great 
Britain.| nent. | Tolal. | Britain, |Continent.| Total. 
Caloutta— 
BABB .ccccc] sence concce cosces 2,000 1,000 3,000 
i or 1,000 1,000 2,000 2,000 2,000 4,000 
M «dras-- 
393 BOGS i ccsece 3.000 9,000 5,000 14 000 
1292 2,000; ..... e 2,' 00 10,000 3,000 13,000 
All \thers— 
BOGS. cccst 2,090 3,000 5,000 12.000 14,000 26,000 
1892...... 1,000 | sneeee 1,000 8,000 13,000 21,000 
T tat all— | | 
2493 ..... 5,000; 3,000 8,000 23,000 20,000 43,000 
SO. 4,000 1,0Uu0 5,000 20.000 18 000 33,000 
EXPORTS TO EUROPE FROM ALL INDI4. 
1893. | 1892. [ 1891. 
Shipments } ; 
toall Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Srpt.1. 
fombay.......| 6,000] 46,000] 12,000] 43,000) 8,009) 37,000 
lotherports.| 8,000; 43.000) 5,000) 38.000) 4.0u0) 43,000 
Total.. ...| 14,000! 39.990! 17,000! 21,000 12,999! — 89,000 





ALEXANDRIA RECEIPTS AND SHiPMENTS.,—Tnrougn arrange* 
aents we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
‘he movements of cotton at Alexandria, Egypt. The following 
sre the receipts and shipments for the past week and for the 
sorrasponding week of the previous two vaars. 


























anutria, b 
ey te 1s93. || 102, || 92 
tacoiptes (vantars*).... 
his week... 230.000 | 309,000 | 260,000 
Since Sept. 1. 391,000 1,533 000 1,319,000 
This | since || This | Since | This | Since 
week. | Sept. 1.|| week | Yept. 1.|| week. S-pl 1, 
— es | 
Exports (bales) — | | 
.o Liverpool ........ satel 31,0001 16,009) 73,000 21,000 92 000 
To Continent..... --+| 6,000 32,000)| 6,v0C| 34.000} 3,000 22,000 
otal Europe...... 't6.000 66.0) |'22 «|112000 27.000 114 000 





MANCHESTER MAR<ET.—Var report rec2ived vy cable to-night 
from Manchester states that the market is quiet for yaras an 
firm for sheetings. Manuficturers a e generally well under 
contract. We give the prices for to-day below an 1 leave those 
for previous weeks of this and last vear for co noarison: 


isvz. 














isds. —— 
) Cots 

328 Oop.| 8% lbs. |i"! 328 Gop.| 8% tbs. | Mid 
Twist. Bhirtings. | tpids| Twist. Shirtings. | Upids 
— 

a 








ai 4 4 4 
633 @733 |411 @6 6 
4% 64 @74 5 0 @6 7 
41.64 @75(|5 0 @6 7 - 
41114 693 @753 |5 1 @6 8 | 4116 
41g 653 @74 5 114926 : 


4 dad. js. 4. 
Sv.29 713 @7% 1510 @7 
Oct. 67% @7% 510 @7 


a. a. 4. | a |.f 
é 
* 13 "3,6 @7% (51014997 | 





“ 2773 @7% |5 101907 





The thermometer 


keted. Cotton has been coming in freely. 








7 
? 
* 207% @7% |5 10427 : 
7 


Nov.37'8 7% 1510427 45 6% @7%'5 2 26 9 | 49. 
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(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Nov. 8) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892, are as follows. 





| 























SzA IsLAND CoTTON MOVEMENT.—We have received this 





Total er 3 
To Antwerp, per steamer Havre, 400 
To Barcelona, per steamer Conde Wilfredo, 1,6 '0..-...... 1,600 
To Genoa, per steamers Borghese, 2,733. ..-Conde Wilfredo, 
 <tthebiinathtahiomidoumhiah.  wilapencaih asecosannesnae 4,733 
To Naples, per steamer Borghes>, 548 ..... ....... absenncens 548 
To Salerno, per st-amer Borghese, 1,60) 1,600 
#ALVESTON—ToO Liverpool, per steamers Avonmore, 6, 650.. «ee 
Benita, 3,587....Samuel Tysack, 4,484..........es0e-ceene- 16 721 
6,307 


1893. 1892. { Stock. Fa ee. per steamer Salopia, ir 307... “ gogreccos anae 
, Tow. 3. . | H ‘o Bremen, per steamers Aeon, 5 osep John, 4.825 10,484 
Receipts to Nov. 3. | This — | This | Since | 1893. | | 1892. SAVANNAH—To Liverpool, per steamer Hightield, 6,378 upland 
| week. | Sept. 1.) week. | Sept. 1.) and 779 Sea Island. ... - osese 7,157 
—— | = To Havre, per steamer Leny, ‘6, 996° upland and 272 Sea 
PatSMUsh ..cccccccccccces | 4,974) 20, ett, 2, 902! 11,344/11,078| 5,820 bE «e. 7,268 
Charleston. .... .......... | 823 407; 1 "7 15) 1,960; 1,183 To Bremen, per steamer Slingsby. 9,697 upland ...........- 9,607 
Florida, &¢........-...... | 68 411; 122 hi... b. 2 ono "B52 To Reval, per steamers Empire, 5, 304 upland and 20 Sea 
} -—- Island ... Stag, 5,650 upland.... ooseee cosnes 20074 
Total....... eorrscorese | 5,365| 21,522\ 3,431) 13, 623114, 195 “7,555 To Genoa, per steamers Rannock, 5,054 uvland......-.. .-. 5,054 
os: GT BRUNSWICK—ToO Liverpoul, per steamer A. J. Balfour, 8,598.. 8,598 


The exports for the week ending this evening reach a total 
of 3,848 bales, of which 3,302 bales were to Great Britain and 
546 to France, and the amount forwarded to Northern mills 
has been 357 bales. Below are the exports for the week and 
since September 1 in 1893 and 1892. 


| Week Ending Nov. 3.! Since Sept. 1, 1893. {North’n Mills, 





























Exports pers Fr law — 
om— rea Yr as Gr ea r’nee | Since 

” Brit’n.| w Total. \Br ‘it'n.| dc, | Total. | Week. | Sept. 1 

Savannah...) 3,203| sail 3,563) 4,603! 653| 5,256, 320) 1,172 
Charleston. . 100} sane 100; 100) ...... EE cacti 100 

Florida ated PSS, Ses re Poe eee Ee } 37 276 
New York..| ......| 185 185) 1,454) ““4d0} 1,974) ...... | aaa 
SEO. cecal acimée eee SNS 150, sales OUT samainnd: ecouam 
Baltimore ..| ...... |_-- ecccee | ease | - ceceee| ceceee| omens! coeeee, soccce 
Total. ....| 3,302 546! 3,848) 6, (307 | 1,113) 7,420 357) 1,543 

| ig Wee pater 

Total 1392.. 907) ......| 907| 3,273) 202] 8,565| 1.450| 4,414 








QUOTATIONS—Nov. 3.—Savannah, Floridas, common, 1414; 
medium fine, 1714; choice, 19. 

Charleston, Carolinas, medium fine, 25 to 40¢., according to 
quality. 

CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO Nov. 1. 
—In our editorial columns to-day will be found our usual 
overland movement report brought down to November 1. 

East INDIA COTTON MILLS.—We have received this week 
by cable the results of the operations of the cotton mills in 
India for the fiscal year ended June 30, 1893. There are now 
141 spinning and weaving mills in existence, a gain of two 
during the year, and spindles have increased from 38,402,232 
to 3,575,917, while there has been an addition to the looms of 
2,720, bringing the total up to 28,164 looms. The total figures 
compare as follows with those of the previous fourteen 
seasons: 

PROGRESS OF INDIAN MILLS DURING THE PAST FIFTEEN YEARS. 


























| ae cerage | Approximate 
Years End’g| No. | Number | Number |Numb’r gy oo A pa 
June 30. of of of Hands” | 
Mills.) Spindles.| Looms. | Employed | Bales of 
Daily. Cwls, | 392 lbs. 

= 56 |1,452,794| 13,013 42,914 936,547 | 267,585 
BT ccssess 56 |1,461,590) 13,502 44,410 | 1,076,708 | 307,631 
ee 57 |1,513,096| 13,707 46,430 | 1,326,461 | 378,9 
(eee 65 |1,620,814| 14,172 48,467 | 1,391,467 | 397,562 
i cnasas 7 |1,790,388| 15,373 53,476 | 1,597,946 | 456,556 
a 79 |2,001,667| 16,262 60,387 | 1,859,777 | 531,365 
SE 87 |2,145,646) 16,537 67,186 | 2,088,621 / 596,749 
1886 ecentus | 95 }2,261,561| 17,455 74,383 | 2,251,214 643,204 
| 103 (2,421,290; 18,536 76,942 | 2,541,965 | 726,276 
 eaegeee 114 |2,489,171 19,496 82,307 | 2,755,970 | 737,420 
1889........ 124 (2,762,518) 21,561 91,598 | 3,110,289; 888,654 
a 137 |3,274,198| 23,412 | 102,721 | 3,529,617 |1,008, 462 
ees 134 |3,351,694| 24,531 111,018 | 4,126,171 |1,178,906 
eee 139 |3,4092,232| 25,444 | 116,161 4,080, 783 1, 16: 5,938 
1898....... 141 (3,575,917) 28,164 121,500 | 4,098,528 '1,171,008 











It will be noticed that there has been a slight increase in 
the consumption of cotton during the year, but there is 
nevertheless a falling off from 1891. 


Jute Butts, Baaaina, &c.—The market for jute bagging 
remained quiet during the week under review, but prices 
have ruled steady at 41¢c. for 134 lbs., 5c. for 2 lbs. and 51¢c. 
for 244 lbs. Jute butts continue very quiet at 114c. for paper 
grades and 134@2c. for bagging quality. 
SHIPPING NEWs.—The exports of cotton from the United 
rye a ~~’ week, as per latest mail returns, have reached 


OCHARLESTON—To Liverpool, per steamer Bengore Head, 6, 683.. 6,688 

To Havre, per steamer Beechdene, 6,475..... .2.--e.--0e-e00 6,475 

To Bremen, per steamer Abendana, 7,917.........eeee-ssen 7,917 

To Barcelona, per steamer Spanish Prince, 3, BOO .cnccces -.-- 3,200 

To Genoa, per steamer Spanish Prince, 1, 100 ee 

WILMINGTON—To Bremen, per steamer Tormore, 5,050..... .... 5,050 

NORFOLK—To Liverpool, per steamer Henry Dumois, 2,125 .... 2,125 

To Marseilles, per steamer Ramellies, 350. .... 350 

NEWPORT NEWS—To Liverpool, per steamer Rappahannock, 561 561 
BusTon—To Liverpool, per steamers Bostonian, 50) ...Cambro- 

man, 2,419 ...Catalonia, 1,443 . . Norseman, 1,118..... «- 5,480 

To Yarmouth, per steamer Boston, 600. 600 

BALTIMORE—To Liverpool, per steamer S sdgemore, | 2, 1227. ae 


To London, per steamers Maryland, 700 ...Missouri, 200... 

To Bremen, per steamer Stittgact, 4,869. .............2.--.. 4,869 

To Hamburg, per steamer Svandia, 1,300.... ... ....---.--. 1,300 

To Rotterdam, per steamers Delano, 300. --. Vonango, 1007: 400 
PHILADELPHIA—To Liverpool. per steamer Iudiana, 194 ....... 194 

To Antwerp, per steamer Switzerland, 221.............-..6« - 221 


DotA) ..cacccccceccccceccnsccesccce-coccseccccessccs -cscccns scosns a Oks 500 
The particulars of these shipments, arranged in our usu 1 


form, are as fallows: 
Hull, Havre Bremen Yar- 

Londm and and Other mouth 
Liver- and Mur- Ham- North South € Yoko- 
pool. Leith. a ys Aer tsry E ry hama. Total, 
New York. 1,978 5,927 200 yA 
N. Orleans. 34,330 ...... 6, oi ; 449 40) 8, 332 eoceee 56,791 
Galveston. 14,721 ..scne 6, "307 10, 54 conse. coccne cconce SAee 
Savannab.. 7,157 ...... 7,268 9,60710,974 5,054 ...... 49,060 


Brunswick 8,598 ....0. -«-00 ---000 a inane, babi - 8,593 
Charleston. 6,688 ..... « 6,475 7,917 ....02 4,300 ...... 25,330 
Wilmingt’n ...... ..... ¢ sense » WED scisc ihe omen - 5,050 
Norfolk.... 2,125 ...c0. 350 ..200 © ceseed cence © cososee |6S,G08 
N'p’t News BED sccaw S esdnin aneune eecees enesee cesuse 561 
TN can SE socnes cnese ey Pa EE eR « «eeeee 600 6,080 
Baltimore.. 2,227 900 ...... 6,169 400 ..... 2 seceee 9,696 
Philadel’a.. Te nies connie ethene GRE sctece sence . 415 


Total.... 84,059 6,827 27,378 49,346 18,005 18,085 800 204,500 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON—To Liverpool Oct. 27 -Steamers Memno3, 8,675; Strath- 
dee. 6,903....0ct. 28 Steamers Golden Cross, 7,820....Cafna, 
5,551 ... Nov. 1-Steamers Calvin, 6,752 ....Nov. 2 — Steamer 
Whitehall, 6,900, 

To L»ndon—Oct. 28—Steamer New York City, 200. 

To Hamburg Oct. 27 Steamer Blagdon, 251. 

To Reval—O :t. 3 —Steame- Springfield, 5,825 

New ORLEANS—To Liverpool -Oct. 27—Steamer Nicsto, 5,150....Oct. 
283—Steamers Bessel, 2,700; Hugo, 5,235; Traveller, 6,600 ... 
Oct. 30 -Steamer Professor, 6,10) ... _Nov. 1-Steamer P 
6,90)....Nov. 2—Sceamer Texan, 6,590. 

To Havre—Oct 27—Steamer Netherby Hill, 9,050.....Oct. 30— 
Ste: a Cape Comino, 5, ¥* .Oct. 31—Steamer Teucer, 5,716 
.--.Nov. 3—Steamer [ran, 9. 990. 

To Bremen —Oct. 28 -Steamer Rotnerfeld, 6,000....Nov. 2-—Steamer 
Knight Templar, 10,450. 

To Genoa—Oct. 31—Steamer Elsie, 2,551. 

To Trieste - Oct. 31—Steamer Elsie, 245. 

Gavaman te Liver a, 30 -Sceamer [nchisla, 5,806 upland and 

202 Sea Islan 

T ‘Havre--Oct. 31—Steamer Azalea, 4,654 upland and 361 Sea 
Island. 

CHARLESTON—To Liverpool - Oct. 2—Steamer Pedro, 7,834 upland and 
100 Sea Island. 

To Barcelona—Nov. 2—Steamer Norman Prince, 2,950. 

Port ROYAL -To Liverpool - Oct. 30—Steamer Mayfield, 7,200. 

WILMINGTON—To Liverpool—Oct. 31—Steamer Schiehallion, 4,275.... 

Nov. 2 -8teamer Leande *, 10,082. 

NorFULK—To Liverpool—Oc . 27—Steamer W .lliam Storrs, 6,906. 
BosToN—To Liverpool -Oct. 24—Steamer Georgian, 900 ...Oct. 27-— 
Steamer Michigan, 1,418..... Oct. 30 -Steamer Ottoman, 1,712. 
To Yarmouth - Oct. 27 -Steamer Yarmouth, 282...Oct. 31 - Steamer 

Yarmouth, 200. 

BALTIMORE -To Liverpool Oct. 23- ny Barrowmore, 2,338. 

To Havre—Nov. 1—Steamer Prodano, 

To Bremen—Nov. 1—Steamer d. H. Meier, 6,655. 

To Rotterdam—Oct. 27—Steamer Ohio, 

PHILADELPHIA—To Liverpool—Oct. 31—Steamer British Princess, 813. 


Cotton freights the past week have been as follows: 





























satur.| Mon. | Tues. |Wednes.| Thure.| Frit 
Liverpool, bid....d) 2!;9g | 2li2g | 2!108 | 2418 | 241.8 | 219g 
Do askedd.| .... soos | Blog | Shen | Beg | hes 
Aavrs, reg line d.| 371* 3719" 37'9* *37'@ 371,* 3719* 
Do outside str.d.|_ .... cece owee eees — ooce 
Bremen, steam..d.) 539 530 539 539 53 539 
Do iater...d. cece a so0e ooee ooee 
Hamburg, steamd. 445g 944 P50) 53g 539 549 530 
Do later .d. oa ecee coos cece 
Ame’dam, steam.c. 35* 35* 341 a3s* 342035° 34: 035" 34235* 
Do later..c.|  .... omnes oie estas cece 
Reval, via Leith d, 5;, @113, 5jg@1132/5;9 21139 Bg Dl1gg 51g @1lyo 5g @11gg 
Do via Hull. . ones eves ao cece coos coos 
B’lona, direct...d.|.. 73, Ta3 Tg9 139 139 139 
Genoa, steam...d.| 316 316 316 316 316 316 
Trieste, indirect.d. 5;¢@ 1339 5;4@11g9/514 @ 1139 53g @11yq 5 jg B1139 51g M1139 
Antwerp,steam.d.' 162% | 162% | _%4 9. 4 9n4 








N Total bate 
SW YorK—To Liverpool, per steamer Cufic, 1 —. ceases ccccce 1,97 
To Hull, per steamer Galileo, 2,911 .......0.---. Shensebe-a0s 2,911 
To Lei h, per steamer Croma, 1,994.......... 2-02 s2ecseceee 1,994 
se Havre, ae steamer La Champagne, 712 upland and 135 
wibdenhbacnetiee ek ditkesiead. > gad nabe can 897 
= promen. per steamers Aller, 589 ... America, a Ait... hic 
bp Se dncccnneeceenenessedees consecsicensonsoensosnnstetes 2,620 
To Hamburg, per steamer Marsala, 50 ...............0c. cece 50 
To Rotterdam, per steamer Werkendam, 700............... 700 
0 Antwerp, per steamers Galileo, 350....Hermann, 1,475 
< ee OS ERE ARI Cr ae 4,010 
ie Gothenburg, per steamer Virginia, 1,300. .....ccc02-scce~ 1,300 
? +o per steamers Hesperia, 199....Kronprioz Frie1- 
“eg EIT PO Lae 200 
To Yokohama,” oat steamers Ben Lomond, 100....Gulf of 
My noa, ee satathelteindahise J-s22n*osennnes-aesccocconcoeccsocen. 200 
Liverpoo per steamers Astronomer 7.150 
Darien. 6, 8 S70. --.Gracia, 7,100. ---Louisianian, 6,610... 
Oo EE A LATE EAI cctnaccesceccocs 96,800 
r Havre, per steamer Havre, 6,81...... 22. ---sccccccecee, 6,081 
tT Bremen, per steamer Terra, 5,7 Divdsnbniawtibesdtppanbaned 5,749 
'o Hamburg, per steamer Kehrwei :er, 1,700............. «es 1,700 


* Cents per 100 lbs. 
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LIVERPOOL.—By cable from Liveroool we have the followir g 
statement of the week’s sales, stocks, &c., at that port: 














| Oct.13. | Oct. 20. | Oct. 27. | Nov. 3. 
| 
Sales of the week........ bales. 60,000 90,000, 54,000) 57,000 
Of which exporters took ...| 1,000, 4,000, 2,800) += 2,400 
Of which speculators took .. 1,000 ,000 1,000 1,300 
Sales American............ ....| 50,000] 79,000! 47,000] 49,000 
————— setae 58S 0888 0888 
peecccsee soeccccecese ’ 1d, | i 
Total stock—Estimated........ 846,000, 806,000) 769,000 750,000 
Of which American—Estim’d) 660,000) 634,000, 599,000) 58 2,000 
Total import of the week...... | 27,000, 39,000; 36,000 4,000 
Of which American .. | 20,000) 5,000 24,000 42,000 
Amount afloat..... .... 100,000, 130,000, 215,000) 2954, 
Of which American.......... 99,000 120,000 205,000! 235,000 





The tone of the Liverpool market for spots and futures eac b 
day of the week ending Nov. 3, and the daily closing prices 
of spot cotton, have been as follows: 





















































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Frida» 

Market, /|In buyers’) , Fa't F Fai 
1:45 P. | favor. ee Steady. Firm. |Harden’g. = 
Mid.Upl’ds.| 4% 4916 4916 4%1¢ 4916 idg 
Bales ....... 6,000 10,000 8,000 | 12,000 10,000 10,000 
Spec. & exp. 500 500 500 500 500 500 

Futures. | 

Market, Brg ets 2883-08 GS-04 SEL Rde LG 2 SOL ad 
1:45 P. M. | decline. | advance. decline. | vance. | advance., vance. 

rr yy t Steady. | Quiet. | Steady. | Steady. | Steady. | Steady. 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

The prices are given in pence and 64ths. 
aot and 5 01 maine 5 1-64d. 


Thus: 463 means 


















































Sat., Oct. 28. Moen., Oct. 30. Tues., Oct. 31. 
Open! High| Low.| Cios. Open| High | Low.| Olos || Open| High! Low.| Olio. 
alalelele &)4a)/aialalala 
Ootober.....| 425/425 | 425 | 425 |/ 429 | 420/428 4 20|/ 428/ 427/426) 427 
Oot.-Nov....|423 423 | 423/423 |/427/ 427/426 /427|/425/425/425| 425 
Nov.-Dec.. | 422 | 422 | 422/422 || 426 | 426/425 | 426 424/425 | 426 | 424 
Deo.Jan....| 422 | 422/422 /422|/426/ 427/426) 426| 425/425) 424 425 
Jan.-Feb....| 423 423 | 423/423 |/427/ 428/427 427/420 428/425) 428 
Feb,-Mch...| 425/425 425/425 || 429/429/428/ 429 | 427/ 425/427 | 427 
Moh.-April.| 426 427 /426| 427/431) 431 / 430/431 || 429/429) 429) 429 
April-May. | 428 | 429/428 /429//432/ 433/432 433) 431/431/430| 431 
May-June...| 430 /420/430/430|'434/435/434 434/433 433 /432| 433 
June-July..| 432/432! 432'432/!436/436/436 436) 434/435/434| 435 

Wed., Nov. 1. || Thurs., Nov. 2. | Fri.. Nov. 3 
Open| High| Low.| Olos.| Open| Htgh|Low.| Cios.| Open High| Love.| Cio. 

mre wren rina tees | nese anes corny Rea ae a it ment he 

a4 4. @ija/ai/a\a) a) a @.| 4 
November..| 427 | 428/426 | 427|/430 430/430 430//493/434/433| 434 
Nov.-Dec...| 426/427 / 425/426 |/420/ 429 420/420//432 433/432) 423 
Dee.-Jan....| 426 | 427/426 /426|/429/429/429/420// 432/433 432) 433 
Jan.-Feb.... 427/428 427 /427|/ 430/43) 430/430 // 433/434 433) 434 
Feb.-Mch...' 429 429/420) 420, 432/432/432 432/435 /438/435| 436 
Moh.-April.| 431 /431/ 436/431) 493/434 433/494) 437 437/437| 437 
April-May..| 432 /433/ 492/432! 435/ 436/435 436//433/439/433| 439 
May-June... 434/435 424/434 /437 437 437/437|/440/ 441/440] 440 
June-July.. 436/457 426/436 439'439/439/439 |442 442/442] 442 
July-Aug... 438/439 487 438 440/441 440/441! 444] 444/443 444 








BREADSTUFFS. 
FRIDAY, November 3, 1893, 


The market for wheat flour during the past week has been 
slow ; buyers have reduced their bids in consequence of a de- 
cline in wheat values, but Western millers were not disposed 
to grant concessions, owing to the nearness of theclose of lake 
navigation and for fear of an advance in rail freights. Rye 
flour has continued quiet, but prices are quoted unchanged. 
Buckwheat has further advanced on limited supplies and 
favorable weather. Business has been limited. Corn meal has 
been in ligt t request, but choice grades have been firm, owing 
to scarcity, To-day the market for flour was quiet but 
steady, except for spring patents, which were off+red at a de- 
cline. 

Early in the week the market for wheat futures was a trifle 
stronger on the pending repeal of the siiver bill by the Senate, 
but later when the repeal bill had been passed prices made a 
moderate decline under free selling by “longs” to realize 
profits. A liberal crop movement at the Northwest anda 
material increase in the visible supply also had a depressing 
effect upon values. In the spot market there was a moderate 
demand from exporters during the latter part of the week at 
easier prices. The sales yesterday included No, 2 canal red win- 
ter 68@681¢c. delivered. To-day the market was easier during 
early change in response to weaker advices from the West, 
but subsequently buying by “shorts” to cover contracts caused 
the loss to be recovered. The spot market was quiet, but 





steady. The sales included No. 2 red winter at 1c. under Deo, 
delivered and ‘gc. under Dec. f. 0. b. afloat; also No, 2 hard 


| winter at 214c, under Dec. delivered. 


DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Fri, 

November delivery,....6. 704 70 68 6753 67% 67% 

December delivery..... co. 71% 7133 691g 69 69% = 691g 

' January delivery......-. c. 7333 725 £71 7033 70% = 70% 
| February delivery......c. 7453 oome ange -o-- 72% 72 

+: Mareh delivery........ 0 7648 755% 73% j%T73%4 73 73, 
73% «#8678 76 75% 75% 76 


May delivery.........-.-0. 

The market for Indian corn futures made a fractional ad- 
vance in the fore part of the week on the expected repeal of 
the silver bill, but later eased off a trifle with wheat, and 
under some selling by longs to realize profits. In the spot 
market exporters have been good buyers and prices have ad- 
vanced a trifle. The sales yesterday included No. 2 mixed-at 
4634 @47c. in elevator and 471¢@4734c. delivered. To-day the 
market opened ata slight decline, but later rallied and ad- 
vanced on buying by the West. The spot market was ne- 
glected. No. 2 mixed was quoted at 47\¢c. in elevator and 
4734 @48c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
November delivery.....c. 4673 46% 46% 46% 46% 4% 
December delivery.....c. 4748 733 4738 47% 447% 4753 
May delivery...........- c. 4933 4933 49 4943 491 


Oats for future delivery have followed closely after wheat 
and corn ; being a trifle stronger on the first two days of the 
week on the favorable prospects for the repeal of the silver 
bill, but subsequently eased off a trifle under realizing sales 
by professional traders. In the spot market there has been a 
moderate trade but at irregular prices; mixed grades have 
advanced slightly but white grades have declined. The 
sales yesterday included No, 2 mixed at 3434@385c. and No, 2 
white at 36'4c. To-day the market was fairly active and 
higher on buying by ‘‘ shorts” to cover contracts, stimulated 
by predictions of a falling off in the cropmovement. The 
spot market was active and higher. Thesales included No, 2 
mixed at 35@35l4c, and No, 2 white at 361¢c. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 








Mon. Tues. Wed. Thurs. Fri, 
November delivery...... 35 34% 34% 34% 35% 
December delivery. 3533 3518 35143 85% 35% 
May delivery..... socsostls SF 37 36% 3653 36% 37 


Rye has continued lifeless and is quoted nominally un- 
changed. Barley has been without change and quiet. 
The following are the closing quotations. 
FLOUR. 














fine ...........% bbl. $1 75@82 10 | Patent, winter....... $3 50§3 70 
§uperfine.... .......- 1850 225 | City mills extras..... 3650 .... 
Extra, No.2... ..... 200@ 259/| Rye flour,superfine.. 2750 310 
Extra, No.1 ......... 220@ 275/ Buckwheat flour..... 2400 250 
Jlears........--00--2. 2308 3 00} Corn meal— 
‘traights ....... aeeee 3000 370] Western, &........ 2659 275 
*atent, spring........ 3850 420| Brandywine........ 2£0 
{Wheat flour in sacks sells at prices below those for barrels.]} 
GRAIN. 
Wheat— 6. Cc. Corn, per bush.— 6. 6. 
Spring, verbush... 64 @ 74 West'n mixed ..... 46129 49% 
Red winter No 2.. 68 @ 69 No. 2 mixed ...... 47%9 48% 
winter 58 @ 70 Western yellow... .. @ . 
60 @ 7 Western white..... 49 @ 51 
3440 564 i 
36 @ 41 estern, per bush. 54 @ 56 
35 @ 36 State and Jersey.. 50 @ 55 
Mo. 2 white.. 3649 3719| Barley—No.2West’n. 65 @ 66 
State 2-rowed..... .. @ « 
State 6-rowed..... .. @ + 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Oct, 23, 1893, 
and since August 1, for each of the last three years: 





























Recetptsat— | Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.1961b>| Bush.60 lbs| Bush.36 lbs | Bush.32 lb: | Bush.48 lb | Bu.56 i 
Chicago .... 76,307 683,537} 2,455,19:| 1,904,779 752,370} 35,110 
Miliwaukee.. 27,300 417,300 25,350 183,000 874,61. 30,00 
Duluth... 189,715} 1,816,050 saedae ane ‘ia ” 
Minneapolis. ae 1,982,640 aod sine eo 
Toledo...... 2,200 299.800 117,700 GSO} ss eavaee 3,200 
Detroit.. ... 4,939) 182394 $1,769 55,777 11,513] seseee 
Cleveland... 60) 35,000 10,000 45,000 2,000 2,000 
St. Louis... 22.1.0 467,037 399,9~5 265,750 119,250] 12,009 
Peoria....... 8,600 28,200}  281,45° 481,300, 64,40( 9,600 
Kansas City. Re 261,665 19,788 5,283 oo 2]. an 
Tot.wk,’93.|__317,671| 6,276,623) 3,371,233 2,950,392| 1,354,143] 92,810 
dame wk,’92. 417,101} 8,900,704| 3,200,739] 2,258,811] 1,651,563] 369,088 
Jame wk,’91.| 286,604/ 8,383,844] 1,463,083) 2,890,165] 1,239,827} 462,140 
Since Aug. 1 
a 4,205,490) 63,246,214) 44,836,570) 42,520,176) 9,216,147) 1,098,094 
1892 ...... 4,592,706 104,316,854! 37,352,944| 37,679,293) 9,201,416 3,618,049 
a 3,155,674) 90.913,688| 27.508,935| 33.342.016| 10,372,834| 9,276,1% 





The receipts of flour and grain at the seaboard ports for tl é 
week ended Oct. 23, 1893, follow: 





Flour, Wheat, orn, Oats, Barley, fa 3 
At— bbis. bush. bush. bush. bush. 
Sew York...161,403 1,403,300 724,000 662,150 102,175 330 
Boston....... 1,439 271,936 2°8,517 168,760 4,710 14500 
Montreal .... 20,508 127,690 172,771 106,64 700 
Philadelphia. 66,2°0 36,127 323,168 131,132 29,600 ii 
Baltimore.... 84,431 157,183 216,985 91,544 ...... 11) 
Richmond... 4,100 9,704 7,170 7,242 vnerne 1985 
New Orleans. 12,423 24,620 39,738 ..... « _cecese 1h 
Tot. week..430,574 2,030,575 1,722,349 1,167,476 137,185 14,586 





Week 1892..464,875 3,493,318 1,895,853 1,554,846 220,458 







eon shen. -.---- 
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The exports from the several seaboard ports for the week 
ending Oct. 28, 1893, are shown in the annexed statement: 





























Espori# | Wheat. | Oorn, | Flour. | Oats. Rye. | Peas. 
Bush.) Poors] 103642] “romes| oe | Pe Oi0 

| 530,372) 100,74! , saa . 
Bev ore! °97,090| 170'126| 33,646 i eed ae 
Montresi| 11,398| 194,423| 6,793] 128,145) 9 12.22 "| 109,712 
Philadel.| 49,000] 85,250) 23,584 a soa aaa 
jaltim’re| 239,800) 126,959 42,840 34,944 seecu cacese 
.Orl’ns.| 139,000 4,128 375 39 eeccer| = eweeve 
|. News.|— ----- -| 42,857 807 coseee ecase] = sens . 
Worfolk.| ----- eee rs reas nadia 
Portland.| — ----- eo] ceccce| «eee *- eocces| = ceoecce| cccee 7 
Tot. week|1,066,660, 754,493| 217,164] 23%,902] —......| 117,922 
Smetime| | 907,352] 941,938] 294,679] 91,990] 33,714] 140,109 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Oct. 23, 1893: 















Wheat, Oorn, Oats, Rye, Barley, 

Instore at— bush. bush. bush. bush. bush. 
New York..... 16,935,000 397,000 1,765,000 2,000 ........ 
Do afloat.... 289,000 160,000 7,000 8,000 70,000 
Albany..... ee . 45,000 65,000 ” 5,000 ........ 
Buffalo..... --eee 3,333,000 1,063,000 567,000 28,000 461,00. 
s caeetin 18,965,000 2,640,000 732,000 216,000 251,000 
Milwaukee..... . 737,000 neneee 13,000 23,000 272,000 
Duluth.......... ne Or am 10,000 138,000 
Toledo ......---. 1,947,000 243,000 45,000 16,000__........ 
Detroit..... ---«- 1,202,000 5.000 23,000 3,000 61,00: 
22,000 en» ie ccencens 80,000 

. 5,474,000 99,000 152,000 6,000 15.00% 
7,000 2,000 31,000 11,000 23,000 

441,000 403,000 BAD ewescces 20,000 

112,000 ___—......... YO fee 33,000 

647,000 2,000 107,000 43,000 50,000 

26,000 509,000 CS Pree ern é 

113,006 94,000 240,000 1,000 is ° 

230,000 7, 60,000 000... ‘ 

544,000 19,000 16,000 11,000 ........ 

1,029,000 322,000 231,000 29,00 ee 

Minneapolis.... 8,180,000 5,000 47,000 8,000 175,000 
On Mississippi... -...-.... as cae oF ik eae 
On Lakes....... 1,938,000 2,321,000 881,000 50,000 791,000 
Oncanal&river 1,496,000 656,000 83,000 ........ 265,000 





TOTALS— nisasiaail 
Oct, 28, 1893..69.328,000 9,175,000 5,274,000 522,000 2,710,000 
Oct. 21,1893..66,979,000 9,589,000 5,212,000 456,000 2,335,000 
Oct. 29, 1892..61,635,000 13,291,000 8,495,000 1,048,000 2,301,000 
Oct. 31, 1891..36,231,758 3,052,475 4,183,445 2,519,759 3,175,141 
Noy. 1,1890.. 21,235,331 7,017,335 4,161,657 717,321 4,846 679 


THE DRY GOODS TRADE. 


New YORE, Friday, P. M., November 3, 1893. 


The market has not yet responded in any marked degree to 
thepassage of the repeal bill so far as the amount of home 
business doing is concerned. The demand for all merchandise 
for current consumption continues limited to positive re- 
quirements, no disposition at all being shown to go ahead of 
these, The day-to-day takings, however, still appear to keep 
pace with production, as no accumulation of stocks is 
visible in any direction. In brown goods and in some makes 
of colored goods this condition is contributed to by a well- 
sustained demand for export, a number of considerable en- 
gagements for both im mediate and future shipment being re- 
—. Some makes thus affected are sold ahead, and on 
urther orders the best placed agents are endeavoring to ob- 
tain some advance in price. There has been no quotable 
change in prices in any direction, and, as of late, any occa- 
sional symptom of weakness in scme quarters is counterbal- 
anced by a hardening tendency in others. The tone of the 
market is dull, but conce rning the future more confidence is 
expressed with the removal of the silver bug-bear. Tariff con- 
siderations will play a prominent part still in the deparments 
Most liable to be affected by revision, but in others a steady 
expansion of buying on spring account is looked for. So far 

€ spring business is in an exceedingly backward condition. 
Collections have been favorably reported upon in both the 
= goods and woolen goods departments, a much easier 
teling regarding customers’ liabilities prevailing in the latter. 
; Douzstic Corton Goops.—The exports of cotton goods 
tom this port for the week ending October 31 were 3,545 
Packages, valued at $189,303, their destination being to the 
Polnts specified in the table below: 























1893. 1892. 
Baw YorE To Oct. 31. Ss 5 
Week. Since Jan. 1.|| Week. Since Jan. 1 

57 4,118 177 4,702 

26 1/399 51 1,430 

895| 27,157 wee | 68,725 

3 5,539 avi 5,313 

660} 103812 eee] 12,675 

pies 6.129 in 6,960 

557| 16,591 262| 137706 

31 2'061 51 2/863 

88 4'088 30 "340 

1,187| 42,761 1,304| 392441 

41 2/275 103 404 

3,515| 122,930 || 2,529| 163,569 

ve. { 31,391 secs | 17,771 

eee 3,545! 154,521 || 2.529! 181,340 

















> 
From New England mill pointe direct. 


— Value of the New York exports since January 1 bas! 


$7,374,864 in 1898 against $8,424,903 in 1992, 





Cotton Goops.—A steady day-to-day business of limited 
dimensions has been doing in brown sheetings and drills. 
Four-yard sheetings are comparatively best sellerson home 
trade account and are firm at 4!¢c. to 45gc. Standards are 
firm at 64gc. and three-yard sheetings at 51c. to 5lgc. for 
best makes. Bleached shirtings are in best request for low to 
medium grades at steady prices, the finer makes being in de- 
cidedly quiet request, Wide sheetings quiet and unchanged 
throughout. Kid-finished cambrics firm in sympathy with 
grey cloths and occasionally sold ahead. Silesias and other 
linings quiet. Denims, tickings, plaids, colored duck and 
other colored cottons sell better to cutters and for export than 
to jobbers and are still ona low-price level. White goods, 
onliia, table damasks, &c., are unaltered. Fall prints are 
still scarce, with a moderate demand, while indigo blues and 
shirting prints are occasionally sold ahead. Some fair or- 
ders have been taken for fine printed specialties and tissues 
for spring. Ginghams have ruled slow in dark work, with 
the spring demand still lagging. Print cloths have been firm 
all week, with a fair business doing, closing with 2 15-16c, 
bid for 64 squares. 








1893. 1892. 1891. 
Stock of Print Oloths— Oct. 28. Oct, 29. Oct. 30. 
Held by Providence manufacturers. 195,000 None. 200,000 
Fall River manufacturers........... 351,000 None. 335,000 
Total stock (pieces) ......-...-... 546,000 4 None. 535,000 


DoMEsTIC WOOLENS.—There has been no improvement in 
the demand for clothing woolens of any description, and the 
market is entirely without new feature in this department, 
Buyers show no —— to enlarge their purchases as yet, 
even for spring goods, although from the small percentage of 
previous season’s business done up to this time, there ought to 
be a considerable demand yet to come forward even under 
continued unfavorable trade conditions. Prices are very 
irregular for balances of heavy weights, and as previously 
reported 714 to 10 per cent lower for spring weights than last 
year in both all-wool and wool and cotton makes. The de- 
mand for dress goods for spring has improved slightly, with 
agents showing fuller lines of new styles. Fiannels and 
blankets are re-ordered with a little more freedom but shawls 
and carpets are still inactive. 

Foreign Dry Goops.—There has been more interest taken 
in the special auction sales of dress goods, silk handkerchiefs 
and holiday novelties than in regular business in seasonable 
goods, the demand for the latter proving limited throughout, 
Dress goods and silks for spring have been in somewhat better 
request. An important event this week has been the resigna- 
tion by John L. Bremer & Co. of the selling agency for the 
Amoskeag Manufacturing Company. Arrangements have 
just been concluded whereby the account will pass into the 
care of some of the New York members of that firm most 
closely identified with the handling of it in this market. 
Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 2, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 


tains 40 to 64 pages published every week. 


State and City Supplement of CHRONICLE con- 


tains 180 pages published periodically. 


Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 


every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
wor is, with the new facts we shall give, the amplifications 
ani corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts, 








NEW YORK CITY APPROPRIATIONS FOR 1894. 


The Board of Estimate of New York City at a special meet- 
ing this week adopted the provisional departmental estimates 
of appropriations for 1894. These estimates will again come 
up for consideration on the last day of the year and may then 
be changed somewhat. In the estimates before their adcption 
there was an item of $608,000 for the care of the insane by the 
State, this being the sum which the State has decided the city 
shall pay as its share of the cost of caring for the insane. 
Mayor Gilroy, however, pointed out that the city now pays 
$875,000 annually for the care of its own insane, and he ex- 
pressed the opinion that the law authorizing the additional 
levy for the State was unconstitutional. On his motion, 
therefore, the item was stricken out. As adopted, the pre- 
liminary estimates for 1894 stand as follows in comparison 


with the final estimates for 1893: 






Amounts 
aliowed in 
Final esti- 
mates for 
Objects and Purposes. 
ie BROUEINE .conccncconnsncncecese ° $28,000 00 
The Common Council...............-. 88,000 00 
The Finance Department............ 301,700 00 
Interest ov the city debt............. 4,948,582 09 
Redemption of the principal of the 

ee ae egccsces 1,499,021 10 
Armories and drill rooms—Rents, 

i ntoussetsarinaenseabe. os4aneaee 97,618 00 
Rents....... * 113,550 00 
Judgments 375,000 00 

202,000 00 


The Law Department. . bet 
The Department of Public Works... 3,014,020 00 





54,700 00 
32,500 00 
121,21200] Gogebie County, Mich.—(STATE AND CITY SuPPLEME 
130,000 00 | nage 98.) —Highway improvement bonds of this county to 


ter +4 4 amount of $75,000 have recently been voted. 61) 
105,730 00 ail : ENT, . 
300000 60 Hamilton, Ohio —(STATE AND City SUPPLEM page ae 


«2820888 
ieee S ment for the work. 


Bond Proposals and Negotiations.—We have re. 
ceived through the week the following notices of t ondg 
recently negotiated and bonds offered and to be offered for 


sale, 

Bayonne, N, J.—@6TATE AND CiTY SUPPLEMENT, page 58,)— 
Bids will be received until November 7 by the Council of 
Bayonne for the purchase of $55,000 of 5 per cent bonds, 
Same will be dated November 1, 1893, and $50,000 of the 
amount issued for street improvements will mature in gix 
years and the remaining $5,000 issued for school building 
will mature in 20 years. Interest will be payable semj- 
annually on January 1 and July 1, and both principal and in- 
terest will be payable in gold. 

Bexar County, Tex.—(StaTé aNnp City SUPPLEMENT, page 
177.) —Bids will be received until November 18, by the County 
Commissioners’ Court for the purchase of coupon bonds to 
the amount of $115,900, issued for the erection of a court 
house. The bonds are dated August 18, 1893, bear interest at 
the rate of 6 per cent, payable annually on April 10, and ma- 
ture in 40 years, with an option of call at any time after 10 
ears. Both principal and interest are payable in gold at the 
ational Park Bank, New York City. Iwo thousand dollars 
in cash must accompany each bid. 

Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44.) 
—Twelve bids in all were received for the City of Brooklyn's 
4 per cent bonds to the amount ot $600,000 which were 
offered for sale on October 30. The following is a list of the 
awards made, together with the prices received. 

Nassau Trust Co. awarded $19,000 of water bonds at ............ a Po 


1 

awarded 25,000 of improvement bonds at ....100 

bed ” awarded 6,000 of sewerage fund bonds at....100 
oa 








People’s Trust Co. awarded $58,000 of water bonds at ... 00% 
” a awarded 22,000 of sewer bonds at.... --.100 
“ ad awarded 50,000 of school bonds at -+.100 
es “ awarded 7,000 of sewerage fund bonds at...100 
“ ” awarded 8,000 of improvement bonds at....100 
Franklin Trust Co. awarded $38,000 of water bonds at............ 100% 
a oe awarded 2,000 of sewer bonds at............ 100 
“ pee awarded 7,000 of sewerage fund bonds at..100 
Long Island Bank awarded $10,000 of sewer bonds at............ 1 
“ sed awarded 10,000 of water bonds at ........... 100% 
Brooklyn Trust Co. awarded $35,000 of school bonds at........... 100 
“ Sad awarded 50,000 of sewer bonds at -.........100 
L. I. Loan & Trust Co. awarded $10,060 of improv. bonds at.....100 
e & awarded 15,000 of school bonds at....... 100 
“ “ awarded 30,000 of sewer bonds at...... 100 
Hamilton Trust Co. awarded $15,000 of improvement bonds at..100 
* - awarded 10,000 of sewer bonds at.... ...... 100 
os “ awarded 5,000 of sewerage fund bonds <- 


Kings Co. Trust Co. awarded $50,000 of water bonds at.......... 
Chas. 8. Ferguson, N. Y., awarded $92,000 improv. bonds at.....100 


The characteristics of the bonds are given below: 


— When Due. LOANS— When Due. 
wines Gene LOcAL IMP. BONDS— 


4a, J&J, $175,000....Jan. 1, 1913 | 4s, J&J, $100,000. ...Jan. 1, 1920 
SCHOOL B »NDS— 50,000...... Jan. 1, 1921 


| 4s, J&J, $ 
4s, J&J, $100,000....Jan. 1, 1920 SEWERAGE FUND BoNDs— 
SEWER Bonpbs (26th ward)— 4s, J&JI, $25,000..... July 1, 1806 


4s, J&J, $100,000. ...Jan. 1, 

4s, J&J, $50,000. .... Jan. 1, 1918 
Chicago, I1l.—(STATE AND CITY SUPPLEMENT, page 92.)— 
Refunding River Improvement bonds of the city of Chicago 
to the amount of $462,000, have recently been sold to Messrs, 
Tracy, MacDonald & Company. These bonds, to the amount 
of $500,000, were offered for sale last June when, in conse- 
quence of the financial stringency, only $38,000 was disposed 
of. The bonds are dated July 1, 1893, bear interest at the 
rate of 4 per cent per annum, payable semi-annually in Janu- 
ary and July, and mature July 1, 1913. Interest and principal 
is payable at the American Exchange National bank, New 
York City. 

Cumberland County, Tenn.—The citizens of this county 

have voted in favor of issuing railroad aid bonds to the 
amount of $50,000, 
Denver, Col.—(StaTe aND CITY SUPPLEMENT, page 136.)— 
Sealed proposals will be received until November 10 by the 
Board of Public Works of Denver for the purchase of 6 per 
cent coupon bonds to the amount of $30,000. The bonds are 
issued for local improvements, bear interest at the rate of 6 
per cent, payable semi-annually on March 1 and September 1, 
and become due eight years from September 1, 1893, with a0 
option of call. The bonds can be registered by the City Treas 
urer if so desired. 

Fall River, Mass.—(StaTz aND City SUPPLEMENT, pie 
24.) -It is reported that water-works bonds of this city to the 
amount of $49,000, bearing interest at the rate of 4 per cen 
have recently been sold at par. 

Galesburg, I1].—(STaTE AND Crry SUPPLEMENT, page 93.)~ 
Five per cent bonds of this city have recently been sold at par 








—The election to vote on issuing electric-light bonds t 


83, 0 o ‘ 
1,130,090 00 amount of $50,000 will take place at Hamilton on Novem 


1,286,434 44 | ber 7. vee? 
NT, 


329,3 4 
203 109 00 Harriman, Tenn.—(STaTE aND City SUPPLEME st 
60,000 00 works 


water- 


160.)—It is reported that Harriman will build vais in psy 


a cost of $40,000, the contractor to accept city 





The Department @f Public Parks.... 1,096,455 00 
The Department of Public Charities 
IIR, ccncnnneagencedsannde 2,223,425 00 
The Health Department.............. 470,236 00 
The Police Department............... 5,309,°86 04 
The Departmentof Street Cleaning.. 2,200,000 00 
The Fire Department................. 2,223,133 50 
The Dep’t of Taxes and Assessments. 128,220 00 
The Board of Education.............. 4,430,448 23 
College of the City of New York..... 150,000 00 
The Normal College. ...............- 125,000 00 
Advertising, printing, stationery and 
blank books ...... idee diliadahtameieeadaie aren : 268,000 00 
Municipal Service Examining Boards. 25, 00 
Coroners—Salaries and Expenses.... 54,700 00 
Commissioners of Accounts.......... 32,500 00 
St  tibtcnnbetinmennnibbaeienes 121,378 66 
ELLA LA RITA LE IIE 130,000 00 
~ Bureau of Elections..... ...........« 370,400 00 
Preservation of Public Records...... 45,460 00 
I iar <n ntheimnensenimitens 120,228 77 
Fund for Street and Park Openings. . 154,644 83 
Salaries, City Courts.................. 383,300 00 
Balaries, Judiciary.... ............... 1,139,390 00 
Charitable Institutions .............. 1,305,177 13 
For the Annexed District 350,472 00 
Department of Buildings 214,250 00 
ST i ineasecdstarcnsecncsee ly 00 
TY indies chnnaddibtiianencmeis ‘ 40,000 00 
State Taxes and Common Schools.... 3,554,458 33 
aha ciitiisiistiiinsinnteitbinndinn ican $37,444,154 68 
OUI UIE cncccccccccccccccescesce “EEO En 


296,633 69 | Humboldt, Tenn.—The people of this city voted on on’ 


27 in favor of issuing water-works and electric-light b 





EE, oiacesccassccccccuscsds $34,177,429 55 





$34,596,633 62 | the amount of $10,5(0. 





Legal 


Price 








104 
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Haverhil', Mass.—(STATE AND CITY SUPPLEMENT, page 29 ) 
—Proposals will be received until three o'clock to-day y John 
. Glincs, Treasurer, for the purchase of the city of aver- 
pill Joan of 1893 amounting to $80,000. The loan will be is- 
sued in two series, numbers 13 and 14, the first of these for 
$55,000, payable October 1, 1303, and the latter for $25,000, pay- 
able October 1, 1923. Interest at the rate of 4 per cent will be 
yable semi-annually on April 1 and October 1, and both 
rincipal and interest will be payable at the office of the City 
reasurer. The bonds are issued under authority of a vote of 
the City Council approved October 2, 1893, and the pay ment 
of same is provided for by a sinking fund, 

The bonded debt of the city on October 28, 1893, was $655,- 
000, sinking funds, $186,510; net debt (including this issue), 
$468,490. The assessed valuation for 1893 is $20,411,395 ; 
actual value (estimated), $26,000.00. According to local 
figures the population this yeer is 32,000, 

Idaho Falls, I¢a.— Water- works and improvement bonds to 
the amount of $20,000 have recently been voted. 

losco, Mich.—The citizens of Iosco will vote on the ques- 
tion of issuing $100,000 of road bonds to run 25 years. 

Jacksonville, Fla.—(STaTE AND CITY SUPPLEMENT, page 
168 )— In reference to the $1,000,000 of public improvement 
bonds of this city, recently voted, Mr. Jno. R. Thurber, 
Comptroller, writes the CHRONICLE that the question of the 
validity of the bonds is now before the Supreme Court of the 


State. The bords are to be issued for various purposes, as 

follows: 

Water-works extension..$225,000 | City buildings.........-... $100,000 

Redeeming outstancing Electric lights... ........ 15,0: 0 
| REOPEN 200,000 , Bulkheading.............. 25,000 

RR SE STE Rae 375,000 | Fire department.... ..... 25,0C0 

Streets and parks... .... 175,000 


Jackson, Mich.—(STATE AND CITY SUPPLEMENT, page 98.)— 
The election which tcok place at Jackson on October 23, to 
yote on issuing water-works extension bonds to the amount 
of $20,000, resulted in favor of the proposition. 

Jersey City, N. J.—(STATE AND CITY SUPPLEMENT, page 
60.)—The Board of Finance of Jersey City has authorized the 
sale of new City Hall bonds to the amount of $550,000. 

For other preposals see next page, 





Kern County, Cal.—An election which took place in this 
county on October 10 to vote on issuing $250,000 of publie 
building and road bonds resulted in favor of the proposition, 


Keyser, W. Va.—The citizens of Keyser will vote Novem- 
ber 11 on the question of issuing $8,000 additional water- 
works bonds. 


Kittanning, Pa.—An election will be held in this city on 
November 7 to vote on issuing $30,000 of sewer bunds, 


Lansing, Mich.—(STaiE AND CITY SUPPLEMENT, page 99.) 
—An election to vote on issuing $85,000 of bridge and electric- 
light bonds will be held in this city on November 9. 


Lowell, Mass.—(STATE AND CITY SUPPLEMENT, page 26 )— 
We are notified by City Treasurer Austin K. Chadwick that 
41g per cent notes of the city of Lowell to the amount of 
$155,000, dated November 1, 1893, and maturing at the rate 
of $15,500 yearly for ten years, will soon be offered at public 
sale. 


Madisonville, Ohio.—(CHRONICLE, vol. 57, page 486 )— 
Bennet Carter, Village Clerk, writes the CHRONICLE that the 
$15,000 of electric-light bonds and 60 street and cement side- 
walk bonds, aggregating $3,776 30, which were offered for 
sale on October 28, were sold to the German National Bank 
of Cincinnati, Ohio, the electric light bonds for $15,080 and 
accrued interest and the street and cement sidewalk bonds at 
a premium of one-quarter per cent and accrued interest. The 
Atlas National Bank of Cincinnati cffered $25 premium and 
accrued interest for the electric-light bonds, and $10 premium 
for the street and sidewalk bonds, provided they were to be 
issued fur the full amount of $5,633 69. The Western German 
Bank of Cincinnati bid only on the electric-light bonds, offer- 
ing par. 

The electric-light bonds are dated November 1, 1893, bear 
interest at the rate of 5 per cent, payable semi-annually at the 
German National Bank of Cincinnati, and mature in 30 years 
with an option of call in 20 years, and the street and sidewalk 
bonds are dated October 19, 1893, bear interest at the rate of 
6 per cent, payable annually at the German National Bank of 
Cincinnati, and mature in from one to ten years, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








Notice of Sale of Bonds. 





Notice is hereby given that the Board of Court 
House Commissioners will sell to the highest bidder 
or bidders at their office in the Court House, in the 
ity of Toledo, Ohio, at 11 o’clock a.m. of Wednes- 
day, November 15, 1893, the following-described 
Lucas County Court House Bonds, viz: 

Five hundred (500) bonds of one thousand (1,000) 
dollars each, payable fifty (50) years from the date 
of their issue, and redeemable thirty (30) years from 
the date therevf at the option of the Board of 
County Commissioners. Said Bonds shall bear in_ 
terest at the rate of four per cent per annum 
payable semi- annually, principal and interest pay- 
able at New York City, at a place to be designated 
hereafter by agreement between the Board of Com- 


CLEVELAND. 


CHOICE INVESTMENTS 


IN 


Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES," 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 


$25,000 
CITY OF TAUNTON, 
Water Loan 4°’, Bonds, 


Due July 1, 1922. Coupon or registered, 


BOSTON In denomination of $1,000 each. 








missioners and the purchaser of said bonds. $100,- 
of said bonds shall be delivered March 1, 1894, 
and the balance, ur so much thereof as is required, 
at such dates as may be agreed upon between the 
ard of Commissioners and the purchaser at the 

time of acceptance of the bid. 
The authority for the issue of said bonds is found 
an act of the Legislature of the State of Ohio, 
passed March 14, 153, and amended March 23, 1593, 
The Board of Court House Cou missioners reserve 

the right to reject any or all bids. 

By order of the Board of Court House Commis- 

sioners of Lucas County, Ohio. 

CHAS. H. JONES, County Auditor. 


Toledo, Ohio, Sept. 25, 1893. 


City cf St. Louis, Mo., 


GOLD, 4 PER CENT BONDS. 


CHOICE 


10,000 Columbus, Ohio, 6s. 
interest 
5,000 Superior, Wis., 6s. 
yer cent, due 


interest. 








Price 104 and interest. 
10,000 New Brighton, Pa., School 5s. d 


10,000 Chippewa Falls, Wis., 6s. Price 190 and inter- 
Price 100 and interest. 

50,000 Staten Island Railway Co. lst mort. gold 4% 
1943, guaranteed by Staten 
sland Rapid Transit RR. Co. 


Investors are invited to call, write, or telegraph at 
our expense, for prices on other choice bonds. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 


We offer the above subject to sale at 102 and interest. 





BONDS. 
Blake Brothers & Co., 


BOSTON. 


Price 100 an 
28 STATE STREET, 


5 NASSAU ST., NEW YORK. 


Price, 101 and 





BONDS. 








City of Detroit, Mich., 
4 PER CENT BONDS. 


Legal investments for New York State Savings 
Banks and Trust Funds. 





Prices and Particulars upon Application. 


Farson, Leach & Co., 


2 WALL STREET. 


vestments. 





7 Exchange Place, 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 


Street Railway Bonds and other high grade in- 


311-313 Superior St., 
Cleveland, 


Boston, 
Cable Address, “ KENNETH.” 


City of Cincinnati Coupon 4s, 

City of Cincinnati Gold 6s. 

City of Cincinnati Coupon 7 3-10s. 
Stark County Court House 6s. 
Norwood, Ohio, Water 5s. 
Linwood, Ohio, Water 5s. 
Wilmington, Ohio, Town Hall 5s. 





PARTICULARS UPON APPLICATION. 
10 Wall Street, 


New York, 


FOR SALE BY 


Rudolph Kleybolte & Co., 


INVESTMENT BANKERS, 








Edward Morton & Co., 
53 Broadway, New York. 


Municipal 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 


We buy and sell outright all Western 
Bonds and Stocks. e 
cheerfully furnish full and reliable in- 


CINCINNATI, OHIO. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 





Specialties : formation concerning an Western se- 96 Michigan St., Milwaukee, Wis. 
curity without charge. on quo- t Mortgages on improved Milwaukee Real 
MUNICIPAL, tation circular mailed to all applicants. wens, et ay six and coven per cent interest 


STREET RAILWAY BONDS 
an 
BANK STOCKS. 





New issues of municipal bon 
305 PINE STREET, ST. LOUIS, MO. 


wanted. always on hand. No charge to the investor for col- 
footing interest or looking after taxes and fire ur, 


ance. Absolute security. 
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Middlesborough, Mass.—(STATE AND CiITy SUPPLEMENT, 
page 28.)—Bonds of this town to the amount of $75,000 have 
recently been voted. 

Milford, Mass.—(STATE AND CITY SUPPLEMENT, page 28.)— 
Clifford A. Cook, Treasurer, writes the CHRONICLE that the 
town of Milford has recently placed 41g per cent gold notes 
to the amount of $57,000 with the Milford Savings Bank, 
$5,700 of which amount is payable annually from September 
15, 1894, to September 15, 1903. The notes were issued to pay 
off $40,000 of 5 per cent bonds and to replace $17,000 of 334 
per cent notes which feil due November 1, 1893. 


Montmorency County, Mich.—We are informed by one of 
the city officials that at the election which took place in this 
county on October 26, to vote on issuing $10,000 of building 
bonds, the proposition was voted down, 

Muskegon Heights, Mich.--The Common Council of this 
village has voted to issue bonds to the amount of $3,700, the 
bonds to draw 8 per cent interest, and to become due in from 
one to four years. 

Newark, Ohio.—(StatTé AND CITY SUPPLEMENT, page 83 )— 
W. A. Irvine, City Clerk, will receive proposals until Nov. 22 
for the purchase of $9,500 of stree: and sewer bonds. The 
loan will bear interest at the rats of 6 per cent. 

Norwalk, Ohio.—Improvement bonds to the amount of 
$6,000 have been authorized by the Council. 

Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 123 )— 
The election to vote on issuing $1,500,000 of water-works 
bonds will take place in this city on November 7. 

Park Rapids, Minn.—Water-works bonds to the amount of 
$8,000 have recently been voted. 





Perth Amboy, N. J.—In response to our inquiry concerning | 
the report that $26,000 of 6 per cent bonds had been author- | 
ized, Mr. J. L. Wight, City Clerk, writes us that to his knowl- 
edge no such bond. are to be issued. He states, however, that 
assessment bonds payable in 6 years and bearing interest at | 
6 per cent have recently been issued and sold. 


Pontiac, Mich.—(STaTE AND City SUPPLEMENT, page 99.)— | 
It is probable that an election will be held at Pontiac to vote 


on issuing bonds for the construction of a sewer estimated to 
cost $28,000. 

Qaogue School District, N. Y.—Proposals will be received 
for the purchase of $3,500 of 10-year school bonds, 


Racine, Wis.—(STATE AND CITY SUPPLEMENT, pige 103,)— 
It is reported that this city has recently sold sewer bonds to 
the amount of $70,000. 

Red Wing, Minn.—(STaTE AND CiTy SUPPLEMENT, page 
106.)—Five per cent bridge bonds of this city to the amount 
of $75,000 are under consideration. 

sabina, Ohio.—Towno Treasurer R. M. Butler notifies the 
CHRONICLE that an election will take place at Sabina on 


| November 7 to vote on issuing $16,000 of township hall bonds, 


same to bear interest at the rate of 6 per cent ani to run ten 
years. 

South Milwaukee, Wis.—It is reported that the $40,900 of 
water-works bonds recently voted and $15,000 of sewer bonds 
of this village have been disposed of at 90 cents on the dollar, 

Spokane, Wash.—(STATE AND CiTY SUPPLEMENT, page 148,) 
—J.H. Eardley, City Treasurer, writes us that the ordinance 
providing for the issuance of street improvement bonds has 
passed the Council, and that the street committee advises him 
that they expect soon to advertise for bids. By the provisions 
of this ordinance the property within the district to be im- 
proved is entirely responsible for the payment of the bonds, 
and a lien on each lot iu such district is vested in the bond- 
holder, and provision made for collection should the city not 
collect assessments for bondholders. The bonds are to run 10 
years and are divided into 10 coupons with annual interest at 
the rate of 8 per cent added. The city is to make annual as- 
sessment to meet payment of coupons. 

St. Louis, Mo.— (STATE AND CITY SUPPLEMENT, page 115.)— 
It is announced that the $1,250,000 of 4 per cent 20-year gold 
renewal bonds of the city of St. Louis which were offered 
for sale on September 2, at which time no bids were received, 
have been sold through Messrs. Coates, Son & Company, of 
London, at par. Interest is payable semi-annually on April 1 
and October 1, in sterling, at the National Bank of Scotland, 
Limited, London, E. C. 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








THE 
Lewis Investment Co., 
DES MOINES, IOWA. 


CAPITAL Paip UP, - $150,000, 


INVESTMENTS IN THE SOUTH. 


Exchange "Banking & 
Trust Company, 





1850. 1893, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 











Choice Investments in the most Conserva. 


tive Field in the West 
SIX PER GENT sefeccn improves iano. 


in Iowa and Eastern Nebraska. Safe and Desirabie 









Fifteen Years’ Successful Experience. 
Send tor Pamphiet. 


W.A. HOTCHKISS, GEO. H. LEWIS. 
Secretary. President. 
G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 


. WM. FRANKLIN HALL 
Books AOOOUNTANT 4vpitep 


New forms designed for books of account. 

































Settlement of Insolvent Estates. 





418 Exchange Building, 53 State Street, Boston 





CHARLESTON, S. C. 


Allowed on Deposits. 


purchasers. 






OFFICERS. 
Transacts a General Banking and Trust GEORGE H. BURFORD, President. 
Business. Savings Department. Interest | op PRALMEGE.........0.00-cccscessesesess Secretary, 
, ‘ siaeuiitin tat , P _ A. WHEELWRIGBT............ Assistant Secretary 
nvestments made (at usual rates of commission) | wy. T, STANDEN... y Actuary 
in safe and reliable interest-paying Southern securt H(_(_° _~_“_ 
San amd let suerte leams an tapeoven ety and | AMTMURC. PIRRY...........2cccc0s coceeses Cashier 
town real estate. Correspondence solivited as to | JOHN P. MUNN..........cccsecceeees Medical Director 
all Southern investments. Being within easy reach FINANCE COMMITTEE. 
of all parts of the South, thorough and careful in- 
vestigation can be made of intended investments by | GEO. G. WILLIAMG.......... Pres. Chem. Nat, Bank 
JULIUS CATLIN........ ene coccccescoooocees Dry Goods 
’ 
OFFICERS. JOHN J. TUCKER.........ccccccccccccccccscces Builder 


GEO. B, EDWARDS, President. 

P. N. PICKENS, Cashier. 

k. E. MUCKENFUSS, Secretary and Treasurer 
J. LAMB PERRY, Solicitor. 

SMYTHE & LEE, General Counsel. 


DIRECTORS. 

A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
dry goods. 

WILLIAM M. BIRD, of Wu. M. Bird & Co., wholesale 
paints and oils. 

JAMES ALLAN of James Allan & Co., Jewelers. 

J. H. F. KOENIG, with Knoop, Frerichs & Co., cotton 
a 

Gro. B. EpWARDS Pres. Electric-Light & Power Uo 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 
90 FOURTH AVE.,. PITTSBURG. PA. 











Jos. O. Osgood, 
M. Am, Soe, C. E., 
CONSULTING ENGINEER, 
# 120 BROADWAY, NEW YORK, 
Makes specialty of reports on railroads and other 


lavestment properties. 
Examinations made in any part of the country. 














EDMUND B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 

No.9 Windsor Hotel Block, Denver, Col. 


SPECIALTY.—The Ex Examinatio 
Investments and Wecaliuraioal ) ~ aA . 










SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS, 

Supply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outtiis of Account Books 
and Stationery. 

2” New concerns organizing will have their 
orders promptly executed. 


No. 1 WILLIAM STREET 





THOMAS BRANCH & CO., 
BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
Investment Securities a Specialty. Private Wire 


. © New York. 





E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k, 

The two most ay plans of LIFE INSURANCE 
are the CONTINUABLE TERM POLICY which 
gives to the insured the ar test possible amount of 
ndemnity in the event of death. at the lowest 5 
ble present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces grey valuable 
feature of investment insurance, and which in the 
event of adversity overtaki the insured may be 
used as COLLATERAL SECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereof 
in accordance with the terms and conditions of these 


policies. 

Good Agents desiring to represent the Company 
are invited to address J. Ss. GAFFNEY, Super- 
intendent of A ies at Home Office. 








NEDERLAND 
Life Insurance Co., L’d. 


ESTABLISHED IN 1858, IN AMSTER- 
DAM, HOLLAND. 








Assets to Liabilities, 159 Per Cent. 


New System of Life Insurance, 
COMBINING LOW RATES WITH AMPLE SE 
CURITY. UNPRECEDENTED INDUCEMENTS 
TO THE INSURABLE PUBLIC. 
U.S. Office, 874 Broadway, 
Corner 18th Street, New York. 
AGENTS WANTED 
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Taos County, N. M.—Bids will be received until November 
6 for the purchase of bonds to the amount of $4,000. 


Van Wert County, Ohio—Improvement bonds of this 
county to the amount of $16,000, bearing interest at the rate 
of 6 per cent , have been sold to the Van Wert National Bank 


for $16,125. 
Wapakoneta, Ohio.—It is reported that this city has re- 
cently sold $50,000 of court-house bonds, 


Washington, Ka».—Bids will be received until January 1, 
by S. H. Saunders, City Clerk, for the purchase of bonds to 
the amount of $30,000, issued for the construction of water 
works. Interest at the rate of 5 per cent is payable semi- 
annually, and the bonds become due in 30 years, but may be 
redeemed at the option of the city after 15 years. 


Woburn, Mass.—(STATE AND CITY SUPPLEMENT, page 32.)— 
In reference to the report that a loan of $25,000 for sewers 
had been authorized by the Council, Mr. Charles A. Jones, 
City Auditor, writes us that no action has yet been taken to 
that end: the matter is simply being talked of. 


Yonkers, N. Y¥.—(STaTE AND CITY SUPPLEMENT, page 56,)— 
In reference to the bond offering which took place at Yonk- 
ers on October 80 Mr. James H. Weller, Mayor, writes us 
that the $27,000 of 6 per cent assessment bonds were sold to 
Yonkers Savings Bank for $27,465. The $94,308 18 of 4 per 
cent street paving bonds he states are being taken by private 

rties at par. Fourteen thousand dollars of the assessment 
oes mature February 1, 1895, $11,000 February 1, 1896, and 
$2,000 February 1, 1897, 


Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
%5.)—J. Howard Edwards, City Clerk, will receive proposals 
for bonds as follows : 

Bids to be received until November 6 for the purchase of 
$3,440 of street grading bonds and $880 of sewer bonds, each 





bonds, the sewer bonds to mature part yearly from October 1, 


1895, to October 1, 1899, and the deficiency bonds to mature 
part yearty from Oct. 1 1895, to Oct. 1, 1901. 

Bids to be received until November 27 for the purchase of 
$10,000 of sidewalk bonds, sime t» become due at the rate of 
$2,000 annually from October 1, 1895, to October 1, 1899. 

All of the above-mentioned bonds bear interest at the rate 
of 6 per cent, payable semi-annually, both principal and 
interest being payable at the office of the City Treasurer. 

It is also reported that an election will take place at Youngs- 
town on November 7 to vote on issuing $100,000 of electric- 
light bonds and water-works bonds not exceedin z $186,000. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Arkansas—Little Rock.—(STATE AND CITY SUPPLEMENT, 
page 175.)}—M. G. Hall, Mayor.—The following statement of 
the present financial condition of this city has been furnished 
to us by H. C, Jones, City Clerk. 

This is the capital of the State and the county seat of 
Pulaski County. 

LOANS— When Due. 

REFUNDING BoNDs 1889— 
5s, Aug., $133,500....July 1, 1909 


Interest is payable by City Treas. 
Bonded debt Novy. 1,’93.. $133,500 


Tax valuation, p’rson’|. $2,979,068 
Total valuation 1893. ..11,428,503 
Assessment about 13 actual value, 
State tax (per $1,000)........ $5" 
County tax (per $1,000)..... >” 


Floating debt (about)... 20,000 | City tax (per $1,000)......... 5°75 
Tot. debt Nov.1,’93(abt.) 153,000 | Average school tax........... 5° 
Tax valuation, real...... 8,449,435 | Population in 1890 was. ... 25,874 


The city has a sinking fund and each year purchases about $5,000 


issue to 
October 1, 1899. 


Bids to be received until November 13 for the purchase of 
$2,190 of sewer bonds and $3,847 of street grading deficiency 


become due part yearly from October 1, 1895, to 


of the above-mentioned bond issue of 1889. 
PAR VALUE.—The bonds are $50, $100 and $500. 








” e For other debt changes see next page. 





CHICACO. 


CHICAGO. 


CHICAGO. 





The 
EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 


CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, 50,000 


AUTHORIZED BY LAW TO RECEIVE and e2- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
Tealand personal. Acts age agent for the registra- 
tion and transfer of bonds and stocks and the pay 
Ment of coupons, interest and dividends. A lega! 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTE 
are kept separate and apart from the assets of the 
Company. 





DIRECTORS: 


AZEL F. HATCH, CHAS. H. HULBURD, 


M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENS, MAURICE ROSENFELD, 
J... WALSH, SAMUEL D. WABD, 


OTTO YOUNG. 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 








Jamieson & Co., 
STOCKS—BONDS, 
M mbers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 
First Mortgages for sale in larg d small amounts, 
Rstting investors 6, a6 er secured 
— and income fearing nicago city AR] 
ucipal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED, 











Title Guarantee & Trust 


Company 
OF CHICAGO, 
923, 94 & 96 WASHINGTON STREET. 





Capital, paideup...........cccceceees $1,600,000 
Undivided earnings, including 

GEER ccccnscsccccccccccesccccss- cvs: 239,000 
Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABBHE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





DIRECTORS: 
gry Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
John G. Shortall, Geo. M. Bogue. 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 

W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Penoe, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 


COMMERCIAL PAPER, 
100 Washington Street, Chicago, IL 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange. 
WM. V. BAKER, Member Chicago Stock Exchange. 


4. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 


CAPITAL AND SURPLUS, = $3,500,006 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the State of Tilinots, is a LEGAL 
NEPOSITORY for Court Moneys and is authorised 
w ost as TRUS A XECUTOR, RECEIVER and 
ASSIGNEE for ESTATHS, INDIVIDUA]* ané 
CORPORATIONS. 

OFFICERS: 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Ww. H. Mitchell, Second Vice-Presideni, 
Wm. H. Reid, Third Vice-Presiden; 
James 8 Gibbs, Cash’r. . Chattell, Ass’t Cash’r 


John McCaffery, 


L. Z. Leite 

Wm. H. Mitcheli, 

Wm. G. Hibbard, 

” RB. Bbioman, J. 
*-aAeviok T. Hawk '' 








Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &0. 


Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade. 


SECURE BANK VAULTS. 








GENUINE 
WELDED CHROME STEEL AND [RON 


1a Kound and Flat Bars and Sealy Ejatee and Augiod 
uT 


FOR SAFES, VA " 

Cannot be Sawed Cut, or Drilled, 
Surglar-Proof. 

CHRC ME STEEL WORKS, 


dole Man’fers inthe U.8. RROOKLYN, N. ¥. 


&e. 
and positively 


Arch’d. J. C. Anderson, 


ACCOUNTANT, 
NEW YORK. 





PUBLIC 
127 Water Street, - 
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Connecticut—Hartford.—(STaTE AND CiTy SUPPLEMENT, 
page 38.)—William Waldo Hyde, Mayor. We give below a 
statement of the finances of both the city and town of Hart- 
ford, which has been corrected by means of a special report 
received from C, C. Strong, City and Town Treasurer. The | 
town and city of Hartford, in the county of the same name, 
although identical in area, have separate governments and 


separate debts. 
CiTY OF HARTFORD DEBT: 





Gamttall.....cccssececces 1872 6 J & J Jan. 1, 1897 $1,000,000 
Funded debt........-. 1868 6 J&J Jan. 1, 1893 1,000 
Temporary loans 4 var. Demand 289,844 
Water & A Aug. 1, 1899 202,000 
do J&dJ July 1, 1900 48,000 
do & J July 1, 1906 45,000 
do (temporary loans).. ‘. 6 var. On demand. 475,000 

TOWN OF HARTFORD DEBT: F 
Consolidated’... .-1889. 3 ¢ $ q way i. 19032 750,000 

funding* ........ 1880. dl uly 5 o 
—- Subject to call after July 1, 18905 320,000 
On demand 35,581 


Town notes.........---- 44,5 &6 


* Non-taxable. 

PAR VALUE OF BONDS.—The city's bonds are all for $1,000 
each. 

INTEREST on all of the city bonds is payable at the city treasury, 
on the town bonds at the town treasury. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Hartford’s total municipal debt, the sinking fund held by 
the city against the same, the water debt, and the city’s floating debt, 
on the first of April, 1893, 1892 and 1891; also the town’s debt and 


The city’s assets as given above for 1893 include sinking tung 
proper $238,431; other assets, $98,021. The assets of the town in 
clude sinking fund, $82,318; taxes due, $45,500, and cash, $27,684, 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows: 


Years. Real Estate. Personal Property. Total. Tax Rate, 
| Pe cccaced $30,596,238 $16,629,086 $47,225,324 ¢ 20°50 
1889........ 30,171,885 16,048,479 46,220,364 20°50 
2 eee 27,847,349 19,500,122 47,347,471 20°50 


POPULATION.—In 1890 population of the town, including the city 
was 53,230; in 1880 it was 42,553; in 1870 it was 37,743. 

Connecticut—Winchester.—(STATE AND CITY Svuppig- 
MENT, page 40.)—The following statement has been corrected 
to September 1, 1893, by means of a special report from E, J, 
Spaulding, Town Treasurer. 

This town is in Litchfield County, and contains Winsted 
Borough, which has an independent debt of $35,000, 


LOANS— When Due. | Total debt Sept. 1, 1893. $118,156 
Town Bonps—1885-1891— 


Sinking fund............. 2,874 
4s, MKN, $54,000....Nov. 1, 1902 | Net debt Sept. 1,1893.. oie 282 
4s, M&N, 48,000....May 1, 1894 | Tax valuation 1889.. 264 
($6,000 due yearly) to May : 1901 | Tax rate (per $1,000) 189% sib 00 
Deposit fund and orders. $16,156 Population 1890 was......... 6,183 


Montana—Park County.—(STaTE aND CITY SUPPLEMENT, 
page 131.)—We give below a statement of the debt, valuation 
etc., of Park County, which has been corrected to date by 
means of a special report received from Charles Angus 
County Clerk and Recorder. 

County seat is Livingston. 






sinking fund on October 1, 1893, 1892 and 1891. 
1808. goth, goles! PhOANSHon 
ince , we 2 356 2.342,8- I NG X — 
Total debt (including water) .. .$2, rete eet $ cet To Fas. $10,000... Aug. 2, 1910 


Assets (see below).......-.---.- 











When Due. 


Subjec t to call after Aug. 2’ 1905 
63, J&J, $75,000....-. July 1, 1913 


Tax valuation, real..... $3,452,595 
Tax valuation, »personal 2, 006; 031 
Total valuation 1893... 5,458,626 
Assessment ey + ,) actual value, 
State tax (per $1,0 $2°50 














Net city debt on April 1. ee $1 »752, 620 $1,791,652 : ‘ 
Water debt included above. .... 7 70,000 770,000 752,000 pone debe Nove $155 5000 Gity tae rok —g 1006 = 
Temporary loans included: pep 239, _ . coment = Floating debt......- nih 54: 5,000 | Average school tax........... 
Total town debt (additional)... 1,105,551 $1,245,581 $1,307,084 | Total debt Nov. 1, 1893-. 170:000 | Population in 1890 was..726 1881 
EES G00 TIT) nose snsvenoen mes asd ene see = INTEREST on the bonds due in 1913 is payable at New York and 

Net town debt on October 1 $950,079 $998,369 $1,046,431 1 at Livingston, Mont. 











PACIFIC COAST. 


TRUST _COM PANIES. 


TRUST GOMPANIES., 











Merchants National Bank 


OF SEATTLE, WASHINGTON. 


UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres. 
Wm. T. Wickware, Cashier. 


Capital, #200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit 


perior Collection Facilities. 
on ” Correspondence Solicited 





Tacoma National Bank, 
First National Bank in the Citv, 
TACOMA, WASHINGTON 


Paid-up Capital...........:.c00 ceceees $200,000 
Dew PARS.. ccccccee cocccccccceccsesecscs £100,000 


W. B. Blackwell, Prest. H. O. Fishback, Cashier. 
John Snyder, Vice-Prest. I. M. Heilig, Asst. Cashier 


General Banking Business Transacted, 
Special Attention to Collections. 





SAN FRANCISCO. 


The First National Bank 
OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY, 
CAPITAL, + $1,500,006 
SURPLUS, - - - $5850,000 
8. G. MURPHY, President. B. D. MoRGAN, Cashier 
JAMES MorrFittT, V.-Pres. G. W. KLIN, Aset. Cash 
GENERAL BANKING BUSINES*, 
ACCOUNTS SOLICITED, 


JOSHUA WILBOUR, BENJAMIN A. JACKSON 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
NO. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I, 


Dealers in Commercial Paper, Governments ane 
oe 5 ~ nen Bonds and Securities and Foreigr 











Private t telegraph wire to N: w York and Boston. 
Members of New York and P ovidence Stock kx< hs 


R. T. Wilson & Co., 





BANKERS AND COMMISSION MERCHANTS. 


33 Wall Street, New York. 


CONTINENTAL 
TRUST COMPANY, 


18s WALL STREET, N. Y. 
CAPITAL AND SURPLUS, - $850,000 


OTTo T. BANNARD, - - - Presiden 
WILLIAM ALEXANDER SMITH, - _ ist Vice-Pres’ 
GORDON MACDONALD, - - 2d Vice-Pres’ 

Secretar’ 


MAURICE 8. DECKER, - - - 
Interest Allowed on Deposits, 
EXECUTES ALL TRUSTS. 


TRUSTEES: 
Henry M. Taber, 
Oliver Harriman. Jr., 
William A. Hazard, 


Gordon Norrie, 
William H. Wisner, 
A, Lanfear a 


Thomas T. B Wm. Alexanver smith 
William F. Cochran, Robert Olyphant, 
William Ja: John C. Havemeyer, 
ed M. Ho Otto T. Ba 
James C, Parrish, Robert W. De Forest 
8. Holt, Giraud Foster 


Gordon Macdonai Walter Jennings. 





Th NJ T n f ’ . 
1e Nassau Lrust Go, 
101 Broadway, Brooklyn, N. Y. 

GA PET A Bocceccccccccccoccseccsccese $500,006 
Deposits received subject to check at sight, anc 
interest allowed on the resulting daily dalances 
Certiticates of deposits issued for time deposits. 
»b which special rates will be allowed. 
Interest commences from date of deposit, 
Authorized by law to act as Executor, Adminis. 
trator, Committee, Guardian, Trustee, Receiver. 
Fiscal and Transfer Agent, and as Registrar of Stocks 
aud Bonds; ts a legal depository tor Tru + 
Fands and for moneys paid into court. 
Loans made on approved collaterals. 
Checks on this Company are payable through the 
New York Clearing-House. 
A. D. WHEELOCK, President 
WILLIAM DICK, 
JoOUN TRUSLOW, } Vice-Pres’ts. 
O. ¥. KLCH ARDSON, Secretary. 


TRUSTEES: 
Wm. Dick, Bornes Peters, John Loughran, 
A. D. Baird, , . E. Horwill, |Edward '!. Hulst, 


Darwin R. James, i B Voorhees, Jno.McLaughlir, 
K. B. Tuttle, A Wheelock, A. M, Suydam, 
John Trusiow, w = *F. Garrison,| Wm.k. Wheelocs 
Ditmas Jewell, |Jno. T. Wiilets, |O. F. Ricdardson 
fF. W, Wurster, |Chas. H. Russell | Henry Seibert. 


MORTGAGE LOANS 
TEXAS 


6 Per Cent and 7 Per Cent Net. 
NO COMMISSIONS charged borrower or lend«r 
until loans have proven good. 


FRANCIS SMITH & CO., 











SAN ANTONIO, TEXAS, 











Minneapolis Trust Co., 


100 Kasota Building, 


CAPITAL, - - 
Fund with State Auditor, 


$500,000, 
100,000, 


Has no Gapestins receives money on trust account 
only. Burglar proof vaults. Wills kept sately with- 
out charge. Acts as executor, trustee and guardian; 
executes trusts of every description. 





DIRECTORS, 


Samuel Hill, President; Win. Hl. Dunwoody, F 
Vice-President; H. I. Brown, Second Vice Pres 
dent; Daniel Bassett, Third. Vice- President; Clarkson 
Lindley, Secretary aud Treasurer; —_ Atwaver 
HP wv. ygnen, e . R. B. agen, ST 
elley, - Northup, ( } LB Charles 
a A. H. Linton and P. B. Winston. 


Sisemeel Kansas & ‘Texas 
Trust Co., 


KANSAS CITY, MO, 


BRANCH OFFIUES: 
36 Wall St., New York. 439 Chestnut 8t., Phila, 
T-13 Warmoesgracht, Amsterdam, Huiland, 


PAID CAPITAL............ mee 
Die I sestnnnonccsacases a 300,000 00 
UONDIVIDED PROFITS..... 76,532 00 
ARTHOR KE. STILWELL, Pres 
BGA De ee 








WwW. 8. Wood Dean. Martin, 

J. McD. Trimble, A K. Stillwell, A. A. Mosher 

W..38. Taylor, I.E. MeKeighan, A . Lloyd, 

B. F, Hobart, Chas. Clark, E. P. Mer a 

C.K. Granniss, A. Heckscher, Wm. Waterall, 
W. D. Black, Dr. H. M. Howe, 


i. Lucas, 
John F. Dryden, E. W. Marsh KE. Henry Barnes 


Metropolitan Trust Co., 
37 & 39 Wall Street, New York. 


Paid-Up Capital ...... oniveineaiesl $1,000,000 
PR ncxcsictctnegaikasanatticlesss 800,000 
Designated as a legal depositary by order of 
Supreme Court. Receive deposits of money on 
terest, act as tiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, OD as favorable terms 
as other similar companies, 
Thomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres. 
C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 
George D. Coaney, Assistant Secretary. 


Platt, C. E., 


CONSULTING ENGINEER' 


35 Wall Street, New York, 
And Watertord, N. Y. 


Examinations. 
—_. Supervision. 












